«Baw pedepeHT»

16 Hos6psa 2017 .

AKUMN BantoTbl MeTtannbl / Cbipbe
S&P 500 2564,6 -0,55% USD/RUB* 60,171 -0,06% Hedb Brent* 62,0
euro Stoxx 600 382,0 -0,49% EUR/RUB* 70,871 -0,19% Hedms WTI* 55,4
MMBB 2131,8 -1,62% LIB: «kop3nHa»* 64,986 -0,12% 3onoto* 1276,4
MSCI Rus 581,7 -1,51% EUR/USD* 1,178 -0,11% Hwukenb 11580,0
MSCI EM 1111,1 -0,64% USD/JPY* 113,060 0,16% Megb 6715,5

*[aHHble Ha 8:00 mck

Hocmyn Ha pocculickue 6upxu Yepe3 AO UPK «Conudx»: +7 495 228 70 10
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Hocmyn Ha muposesie ¢ghoHOo8bIe 6up)xu u pbiHOK Forex Yepes Solid Financial Services: + 7 495 228 70 10 (1590)

[aHHble nocrnegHMX TOpros
EBpona Poccua Brent

l@@lf

BHewHull ¢oH neped omkpbimuem pbiHKa e Poccuu
Hocum ymMepeHHO No3umueHblil xapakmep

PesynbTupytowlee BAUsHWE KMOYEBbLIX BHELIHUX (DaKTOpOB,
OKasblBaKOLWMX CyLIEeCTBEHHOE BO3AENCTBME Ha noBefdeHue
poccurckoro oMHaAHCOBOIO pblHKA, CErOAHSA B Hayarne AHg, no
HaWuMM OLEHKaM, CKragblBaeTCsd YMEPEHHO MO3UTMBHBIM.
KoTupoBku siHBapckux pbtovepcoB Ha HedTb Mapku Brent
konebniTca B panoHe oTmeTkn B $62 3a Gappens,
OEMOHCTPUPYS TEeXHUYECKMM OTCKOK nocrne 4-x AHEBHOro
CHWXKEHMS 1 nybnvKauMm AaHHbIX OTPacneBOW CTaTUCTUKM,
yKasaBLUMX, Kak Ha npupocT 3anacos HedTn B CLUA, Tak u Ha
NUCTOPMYECKN peKopaHbli 00beM npou3BOAcTBA HeddTU B
CWA. obloyepcbl Ha Befyuime coHaoBble uHAekcbl CLUA
cerogHss  yTpom  npubaBnswT.  OCHOBHble — asuaTckue
doHOoBbIE MHAOMKATOPLI OOonblLUel 4acTbio AEMOHCTPUPYHOT
BOCXOAALLYIO AMHaMuUKy. [lpemapkeT eBpOnenckon ceccun
CUrHanuM3upyetr O HebONbLIOM  MNOBbIWEHUM  BegyLmnx
eBponenckux POHAOBLIX NHOEKCOB B Hayane TOProBoro AHs.
OTKpbITUE POCCUMINCKOIO pPblHKA aKUWA CErogHs oXxmuaaem B
panoHe 2135-2140 nyHkToB no nHaekcy MMBB, npeanonaras,
YTO B YCMOBMSAX Yryyllawowerocss BHeELWHero ¢oHa 3ToT
POHOOBLIN  MHAMKATOP MOXET OTbirpaTb 4acTb MNOTepb,
NMOHECEHHbIX B NpeablayLine YeTbipe TOProBbIX AHA NageHus.

CLUA: lNMpomblLneHHoe Npon3BOLACTBO

BTB: KpaTKOCPOYHOE CHMXEHWEe B pamMKax CpeaHecpOYHOro
OOKOBOro ABWXEHUS

OnuHHasa no3uuusa: AapodnoT. lNokynka B 30He 160,6 p.,
Tenk-npodut: 30Ha 179 p., cTon-nocc: 154,54 p.

HepenbHasa uHdnauua B PO yckopunacb go 0,1%

AmMepuKaHCKuMe aBMaHoCLUbl nogownu K 6eperam Kopeu

0O630p BHewWwHUx dakTop
OVHaMUKM (hOHAOBLIX PbIH

OB,
KOB

pasBUTbIX U pa3BUBAOLLMNXCS
(emerging markets, EM) cTpaH,
OLiEHKa BEPOSTHON AMHAMUKM
TOProB Ha OTKPbLITUM HhOHAOBOrO

pblHKa P®

OpanBepbl pbiHKa
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KOHBIOHKTYpa pbIHKOB

I'padhmk poHaoBoro nHaekca euro STOXX 600 (daily)
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I'padomk LieH Ha HedpTb Brent (daily)
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Beayuime eBponeunckue ¢oHAOBbIE WHAEKCHI B
cpeny CHU3WAMCb Mpu obopoTax TOProB YyThb BbIle
cpegHeMecsauHbIX. bpuTaHckuii  (bOHAOBBIM  MHAEKC
FTSE 100 no wrtoram pgHa notepan 0,56%, a
Hanbonbllee HeraTUBHOE BNUAHME HA 3TOT MHAEKC
oKasano nageHMe B LEeHe akuunm HedTerasosbixX
rmraiToB Royal Dutch Shell (-1,5%) n BP (-1,6%).
®dpaHuysckmi nHgekc CAC (-0,27%) npocen Ha ¢oHe

NOHWXXEHUST  KOTMPOBOK  akuui  HedTecepBUCHOMN
KOMMNaHun TechnipFMC (-3,9%) "
meauakoHrnomeparta Vivendi (-2,4%). Hemeukun

nmHgekc DAX (-0,44%) Toxe NOHU3WACSA, a NageHneM B
HEM BHOBb BbIAENUNCL aKUMU  3HEPreTU4ecKon
komnaHun RWE (-1,9%).

®doHpoBbIN pbiHOK CLUA B cpegy noHec notepwm.
MHpekc "ronyobix duwek" Dow Jones MOHM3UICS Ha
0,59%, a Haubonbluee OTpuUATENbHOE BIMSIHWME Ha
HEero  okasano  CHWXeHuWe B  LUeHe  aKuui
npou3BoanTens Tsxenown texHuku Caterpillar (-2,5%).
Wupekc high-tech 6upxm NASDAQ onyctunca Ha
0,47%. WHpekc "wwmpokoro pbiHka" CLUA S&P500
(-0,55%) ynan npu obBopotax ToproB Ha 5% Huxe
cpegHeMeCsYHblX, a MpocagKkonW B €ro OTpacneBoM
CMeKTpe BblAENUCb MHAEKCHI aHepreTundeckoro (-1,2%)
1 notpedutenbckoro (-1,1%) cekTopos.

KotnpoBkn sHBapckux pbroyepcoB Ha HedTb
Brent B cpegy ynanu Ha 0,6% Ha ¢oHe nybnukauun
AaHHbIX OTpacneBOW CTaTUCTUKM, yKa3aBLUMX Ha pocCT
3anacoB 1 npounssoacTsa HedpTu B CLUA.

PbiHOK akuun P® B cpegy noHec notepu. NHAOekc
MMBBE npocen Ha 1,62% npn o6opoTax TOProB noyTu
Ha 70% Bblle cpegHeMecsYHbIX, a Haunbonbluee
oTpuuaTeNbHOE BMMSHUE HA HEro OKasano CHWXeHue
akuun  Marnuta  (-11,2%) u Tasnpoma (-1,3%).
Coepxano nageHue wmHgekca MMBBE nosbilleHve B
ueHe akuun CbepbaHka (+2,1%). MNoacunteiBaeMbI B
ponnapax uHgekc PTC (-1,79%) cHuU3unca cunbHee
n3-3a ocnabneHus nosuumn pyons k gonnapy CLUA.

I'padomk hoHposoro nHaekca MMBB (daily)
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KaneHgapb cobbITUi

Hara Bfni“:ﬂ anc?;; Ii?g;fﬁ CobbiTne Mepuog @akt  [lporHos ;Zig:fé
15HoA 16:00 ol RU  WHdnsauws 3a Hegento (%) Hos 13 0,1 0,0
16:00 o RU  Wndnsaums ¢ Havana roga (%) Hos 13 2,0 1,9
1630 il US  WHdnsums (% mim) OKT 01 01 0,5
16:30 ol US  Wudnsums (%r/r) OKT 2,0 2,0 2,2
16:30 .||| US  T[lpou3BsoacTBeHHbI MHAeke Empire Manufacturing Hosl 19,4 25,1 30,2
16:30 .||| US  PosHnyHble npogaxm (% m/m) OKT 0,2 0,0 1,6
18:00 o US  TosapHble 3anacbl (% m/m) CeH 0,0 0,0 0,7
18:30 .||| US  3anacsl Hethn (DOE, ThiC. 6app.) Hoa 10 1854,0 -2400,0 2237,0
18:30 ol US  3anacsl Hedp B Kywunnre (DOE, Toic. 6app.) Hoa 10 -1504,0 720,0
16 Hoa 12:30 ol GB  PosHuuHble npopam (% m/m) OKT 0,2 -0,8
12:30 ol GB  PosHuyHble npogaxu (%rir) OKT -0,5 1,2
1300 il EU  WHdnsuust (% mm) OKT 0,1 0,4
1300 il EU  WHonsuma (%rir) okT F 1,4 1,5
16:00 .||| RU  MexgyHapoaHble pesepsbl ($ mnpa) Hos 10 426,3
16:30 .||| US  T[lepBuyHble 3asBku Ha nocobue no 6eapaboTuue (Tbic) Hos 11 235,0 239,0
16:30 ol US  T[loBTOpHbIE 3asBkN Ha nocobue no 6e3paboTtuue (Thic) Hos 4 1900,0 1901,0
16:30 .||| US  VHgekc nenosoit aktueHocT OPB dunagensum (NyHKTbI) Hos 24,6 279
16:30 o US  Wupekc LueH Ha umnopt (% m/m) OKT 0,4 0,7
16:30 . US  Wupexc LeH Ha umnopT (%r/r) OKT 25 2,7
16:30 US  WMHgekc akenopTHbIX LeH (% M/M) OKT 0,4 0,8
16:30 US  WHgekc akenopTHbIX LeH (% r/r) OKT 2,9
17:15 .||| US  TlpombiwneHHoe npon3BoacTao (% m/m) OKT 0,5 0,3
18:00 o US  Wupexc pbiHka xunbsi oT NAHB (nyHKTbI) Hos 67,0 68,0
17 Hos  12:00 . EU  Canbpo nnatexHoro 6ananca EL|B (c yu. ce3. € mnpa.) CeH 333
12:00 . EU  Tekywwmi cyet (6e3 yu. ces. € mnpa.) CeH 29,6
13:00 . EU  CrpoutensHoe npoun3soacTso (% m/m) CeH -0,2
13:00 . EU  CrpoutensHoe npon3soactso (% r/r) CeH 1,6
16:30 . US  CrpouTennCcTao HOBbIX AOMOB (% M/m) OKT 5,6 -4,7
16:30 . US  PaspelueHus Ha cTponTenscTeo (% M/m) OKT 2,0 -4,5
20 Hos  10:00 o DE  WHpekc ueH npoussoauntenen (% m/m) OKT 0,3
10:00 o DE  WHpekc ueH npoussoguteneit (%rir) OKT 3,1
16:00 .||| RU  YposeHb 6e3pabotuipbl (%) OKT 51 5,0
16:00 o RU  PeanbHbliit uncTbiit goxoa (%ri/r) OKT -0,1 -0,3
16:00 o RU  PeanbHas onnata Tpyaa (%r/r) OKT 2,9 2,6
16:00 o RU  PosHnyHble npogaxm (% m/m) OKT 1,2 -0,7
16:00 .||| RU  PosHnyHble npogaxv (%r/r) OKT 3,9 3,1
16:00 . RU  WHpekc ueH nponssogunteneit (% m/m) OKT 0,8 24
16:00 o RU  Wupekc ueH nponssoputeneit (% rir) OKT 6,8 6,8
18:00 .||| US  VHgekc onepexatoLuux nHankatopos (% m/m) OKT 0,6 -0,2
CurHarnbl TEXHUYECKOro aHannaa
syvara | Hampaene | o |l | o | e | mpodm | " | meors | tpems | CrAE
Hue M a nosnuumn T noce curHana* r-crona curhana
MSNG | Mpomaxa | “OmPo™sn | 00 1 305 3.0 28 | 3108 1.98 OTKPBIT
TATN lMpopaxa | BpunnuaHT M?ﬁ_l >495 484.6 455 498.2 2.32 OTKPbIT
LKOH Mpopaxa n ME;?_' >3370 3290 3100 3392 1.98 OTKPbIT
E-l Oe.fwo | OO0 | <157 160.6 179 | 154.54 2.92

* OTHOLLEHWNE NOTEHLManbHOM NpUBLINK K NOTEHLMANbHOMY YObITKY.
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AHanusnpyem TexHun4yHo: BTH

D,onrocpquo: CHUXXeHue

YpoeeHb 0,066 p. pepxanu nontopa roaa.
OTtckokn He Bbixogunu Bbiwe 0,080 p., a KoHUY
2016 r. nokanbHble BEPLUMHbLI CTanu CHMXaTbCs
n nogownn k 0,075 p. B deBpane atoro roga
HWXHIOK rpaHunuy GOKOBOro kaHamna npopBanu,
HO pas3BWUTb CHWXEHWE cpasdy He MOony4nnocs.
Bymara ctana koHconuanpoBaTtbes Bokpyr 0,065
p. KoHconnaaumio packpbiniv BHU3, HO CHUXKEHUE
onATb He pasBepHynocb, a 3acTpsno Ha
nogaepxke 0,06 p. B TeyeHue ceHTsOpa wn
okTA0psi MeaBean nNpwkuMManuM UeHy K 3Ton
nogaepxke. Odopmunack NUMHUS NagaloLwwero
TpeHaa. Ha oaTtom Hegene  noagepxky
npopbiBaoT. CunbHbIN Measexun 6ap. Tenepb
0,060 p. MOXeT cTaTb CONPOTUBIEHNEM.

BTB, HegenbHbIN :—D_DBD

| [Sep [2016  [May [Sep [2m7  [May [Sep

CpenHecpo4HO: 6OKOBOE ABMXEHUEe

BTB, AHeBHoI :gggg Bymara cHwkaeTca ¢ Hayana roga (Cm. Bbile).

0,057 B aBrycte crana sakpennaTtbcs noadepxkka Ha

L’hﬁl 0,056 0,059 p. B KoHUe TOro xe Mecsila MOLLHbIN
mﬂl 1 % - 0.085 umnynbc noytn go 0,067 p. Ho 3a Tpu Gapa
Wpt’ﬂ“ Y LI :gggg mMeaBeau HUBENMPOBAanuM BCE CHWKeHWe. bBbiku

L OE OMsATb OTBETUNMM WMMYMbCHLIM pocToM. Ho

:gggﬂj BEpLUMHA €ero rnonyyunacb Hwxke npeabiayLlen.

005 CdopmumpoBancs TPEYronbHUK. durypy

L 0058 PaCKpbINM BHW3, MPOAOIMKAs CHIDKEHWE BOOMb

- 0.057 BEpXHeW rpaHuubl. B Havyane Hosbpst ObikK ewe

]ﬁ pa3 nonpoboBanu oTopBaTtkCcsA OT noagepxku. C

r KOHL|@ MPOLUMION Heaenu Havanuchb MPoaaxu, u

|29 E- 23 [18 [ [30 LueHa MolHO npobusaeT noadepxky. Buyepa
[ Jur [l | Aug | Sep [Oct [ Mo CHWKeHVe yckopunocb. Measeau MOMHOCTLIO

nepexsaTtninmn NHULNaTuUBY.

KpaTkocpo4HoO: cHUXeHue

= Uk lMocne cunbHOro OTCKOKa C OTKPbITUSI Topros 9
L0062 HOsIGpA MedBeau cpasy ctanu npopaeatb. C

- 006 3TOro MoMeHTa Oblkam He JaBann BO3MOXHOCTU

MMW ILLIJ-”'JNH aenatb koppekuuun. [Nocne npobos 0,060 p.
A —0.060 CHMXeHue YyckopsieTcd. 3akpbiTue BuUepallHUX
-—EI.EIE'EI TOProB MAET Ha MUHUMYMe AHSA. Bo3amoxHO, uTo
- C yTpa npogaxu npogosmkarcs. KoppekumoHHbIe

BTB, 60 MuH.

__DDEB MOKYNKN B Te4eHNne ToXXe He UCKITHOYEHbI.
—0.057
'_D'DEE lpumedaHue: nod OonzocpoyHol  meHOeHyuel  Mbi
: MoHUMaeM meHOeHUUIo, Cylecmeyiowyo 8 meyeHue 200a,
[20 1 [3 [2 [10 [14 CcpedHecpoYHOU — 8 medeHue Keapmana, KpamKkocpoyHol —
Mow 8 meyerue rnocnedHux 5 — 10 dHed.
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Toproeble ngen: AspodroT

Wpes ana gnuHHOM NO3uLMK:

23l Bymara pocna B TedeHue [ABYX NeT, OT ypoBHs 40
L oo p. n oo 220 p. lNMocne npo6os 200 p. BHM3, B
KOHLE aBrycta, 0603HauMNoCh MOHMXALLIEECs

AapodrnoT, 60 MuH.

—210

i apmxkeHne. Becb OKTSBPL LEHy [Aepxanu Ha

—200 nopdepxke Ha yposHe 180 p. B utore, Toproens

__19|;| B OokoBOM kaHane, KOTopbli nogsen Gymary K
~ Lyag HaKIOHHOMY COMpOTUBIIEHMIO. Pe3koe CHukeHue

L B KOHLE OKTsbpsi — Hadane Hosi6bps oo 155 p.
-1 OTckok A0 170 p. 1 KPaTKOCPOUHbIN MaaatoLLmi
_@ TpeHg C KoHua npowsioh Hegenu. Buepa c
150 OTKpbITUA  ToproB OGymara npoTecTupoBana
nogaepxky. lMpokon 155 p. u g0 KoHua AOHA
|17 1 [16 [31  [15 2 [17 1 npeobnaganu nokynku. Cyas Mo  nepBoMy
Aug [Sen Oct Mav KacaHulo B Hauyane HosIBpsi, MNorpaHuNyHoe
conpotmeBnieHne Haxoautcs Ha 160 p. Tpu
E yAA4YHOM MpOpbLIBE 3TOFO YPOBHSI OTCKOK MOXET
““‘H‘ AspodrioT, 60 MUH. 183 npoaomknTbea. Torga MOXeT peanv3oBaTtbest
Ho pa3BopoTHasa dmrypa «aBonHoe gHo». Mbl  He
pekoMeHZyeM OTKpbiBaTb MO3ULUM B Hadane
TOProB.

ToproBbiin NNaH OTKPLITUS AIMHHOW NO3ULUM:

1. Tokynka B 30He 160,6 p.,

2. Tewnk-npodwuT: 30Ha 179 p. u Beiwe. [AnA
3awwmTbl Npnbbinn LenecoobpasHo
MCMorib3oBaHUe CKOMNb3SALLNX CTOMOB,

3. Cron-nocc: 154,54 p.

4. CwurHan genctBuTeneH, noka LeHa HaxoanTcs
Bbllle ypoBHA 157 p.
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[anmxect HoBoCTEN

Cnpoc HaceneHusi P® Ha  AKTMBHOCTb HaceneHus P® Ha BHYTPEHHEM pbIHKE HaNM4YHON MHOCTPaAHHOWN

HanW4Hyro BantoTy ynan BanoTbl CHM3unacb B ceHTAbpe 2017 roga, npy 3TOM Takas AWHaMUKa

nocrie ce3oHa OTMNYyCKOB Habnganack Kak B MOKYyMKe, Tak U B NPpOAaXke Hann4yHoW MHOCTPAHHOW BantoThl
n Bbina cBsi3aHa C 3aBepLUEeHNeM Ce3oHa OTnyckos, coobwun bank Poccuu.

B ceHTabpe 2017 roga ob6beM MOKYMKM HaceneHWeM HannyHOW WHOCTPaHHOM
BantoThbl B YNOMHOMOYEHHbIX BaHKax yMEHbLUUNCSA NO CPaBHEHUIO C aBryCTOM Ha
9%, po $3,4 mnpa. OonnapoB CLUA 6bino kynneHo Ha 9% MeHblue, Yem
MecsiLeM paHee, eBponerickon BantoTbl — Ha 10%.

KonnyectBo onepaumin N0  nokynke U3NYECKUMM  fvLaMKW  Hanu4yHom
WHOCTPAHHOW BamnoTbl MO CPaBHEHWIO C aBryCTOM coKpatunocb Ha 2% u
coctaBumno 2,1 MnH caenok. CpegHun pasmep cOenku rno nokynke CHU3UICSA Ha
7% v cocTtasun $1599.

B ceHTabpe 2017 roga HaceneHmem 6bino NPOAaHO YNOMHOMOYEHHbIM GaHKam
$1,3 Mnpg HanmuyHoW WHOCTpaHHOW BamioTbl, YTO Ha 10% MeHblle, Yem
mMecsiLem paHee. Npogaxu gonnapoB CLUA cokpatunuce Ha 5%, eBponenckom
BantoTel — Ha 19%. KonunuyecTBo caenok Mo NpoAaxe HaceneHuem HannyHow
WHOCTPAHHOM BarniTbl MO CPABHEHUIO C aBrycToM CHU3uNocb Ha 11% wu
coctaeuno 1,9 mnH cgenok. CpegHuii pasmep cOenkv no npoaaxe BblpoC Ha
2%, cocTaBun $672.

KommeHTapui 3kcnepTta: CTOUT OTMETUTb, YTO pasHuMUa Mexgy O00beMoMm
HanNM4YHOW WHOCTPAHHOW BantoTbl, MPOAAHHON U3NYECKUM nULaM  Un
BbldAaHHOM C WX CYETOB, U OOBEMOM HaNM4YHOW WHOCTPAHHOW BantoThl,
KyNnEeHHOW YNOMHOMOYEHHbIMU 6aHkaMu y PU3MYECKNX NUL, U 3a4YUCIIEHHOW Ha
ux cyeta (canbgo onepauui orM3nM4ecKkMx NuL) B CEHTAOPE COKpaTUoCch cpasy
Ha 18%, oo $2,3 mnpa B OonnapoBoM 3kBuBarneHTe. [pu 9TOM YUCThIN Cnpoc
HaceneHusa Ha pgonnapbl CLUA ymeHbwnncsa cpasdy Ha 19%, a Ha eBponemnckyto
BantoTy — Ha 15%.

HepenbHasa nHdnauua B MoTtpebutenbckme ueHbl B Poccum ¢ 8 Hosbpa no 13 Hosibpa (u3-3a
P® yckopunacb go 0,1% npasgHWYHOro OHSA nonyyuncs Oonee KOPOTKUA OTPE30K BPEMEHW,  YEM
00bIYHBIN HegenbHbIN) Beipocnu Ha 0,1%, coobwmn B cpefny Poccrar.

Mpeoplaywive oBe Hegenu LeHbl 6binn ctabunbHbiMK, a go atoro ¢ 17 no 23
oKTSI0ps HegenbHas MHMNSAUMA BnepBble ¢ cepeauHbl utonst coctasuna 0,1%,
[0 3TOro WecTb Hedenb MHMNAUUS Bbina Takke HyneBow.

C Havana mecsaua uHpnAumua Kk 13 Hoabps coctaBuna 0,1%, ¢ Havyana roga -
2,0%.

B okTs16pe nHdnaumsa coctasuna 0,2%, a B ro40BOM BblpaXXeHUn 3amennunach
80 2,7% c 3% B ceHTAOpe.

MuHakoHoMpa3BuTus PP oxupaeT nHdpnaumio B Hosibpe Ha ypoeHe 0,3-0,4%,
rofOBYH MHANALMIO NO UToram Hosbpsi B MHTepBane 2,6-2,7%.

KommeHTapui 3kcneprta: HegenbHas uHpnAuma B Poccum B nocnegHow
OTYETHYIO Hefemnto HEeCKONMbKO YycKopunacb, OOHAKo MCXodsk U3 noBefeHus
noTpedbuTenbCcknx LEeH B Hayane Hosibps 3TOro W NpOLUMoro roga, a Takke
rogoBon WMHMNSAUMM Ha KOHeL OKTSA0psi MOXHO caenaTb BblBOA4 O TOM, 4YTO
WHNAUMS B TrOLOBOM BbIpaXeHWM MpPOAOIHKaeT yOepXuBaTbCs B panoHe
OTMeTKM 2,6% r/r.
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Mpubbinb C6epbaHka CbepbaHk onybrvMkoBan NPOMEXYTOUYHYH COKPALLEHHYI0 KOHCOINMAMPOBAHHYIO

pacTtet hMHAHCOBYIO OTYETHOCTb B COOTBETCTBUM C MEXAYHapOAHbIMU CTaHAapTamu
donHaHcoBor oT4yeTHOoCTM (MCPO) 3a TpeTnii kBapTan U aesaTb MecsueB 2017
roga.

KntoueBble dpnHaHcoBble nokasatenu pynnel CoepbaHk 3a 3 kBaptan 2017:

YUuctaa npubbine CbepbaHka coctaBuna 224,1 mnpa. py6. MNpu atom npubbinb
Ha obblkHOBEHHYO akuuio coctasuna 10,33 py6., nokasaB pocT Ha 62,4% no
CpaBHEHMIO C 3 KBapTarom MpoLUsioro roaa;

PeHTabenbHOCTb aKTMBOB B rogoBOM BblpaxeHun pgocturna  3,4%, no
cpaBHeHwuto ¢ 2,1% B 3 kBaptarne 2016 roga.

KpeouTHbih noptdens CbepbaHka [0 BblieTa pesepBa nopg obecueHeHne
Bblpoc Ha 2,5% 3a kBaptan go 19,5 TprH. py0., BKknoyasd pocT KpeauToB
KoprnopaTuBHbIM knneHTam Ha 1,8% go 14,1 TpnH. pyb. 1 kpeanToB PU3NYECKUM
nMuam — Ha 4,2% po 5,4 TprH. pyb, pocT MnoTeyvHbIX kpeantoB coctasun 4,5%
3a KBapTarn.

UuncTtble KOMUCCUMOHHbIE doxoabl yBenuuunucb Ha 13,9% no cpaBHeHuo c 3
ksaptanom 2016 roga go 100,9 mnpa. py6.

OTHolleHne onepaunoHHbIX pacxoaoB K onepaunoHHbIM goxodam ynydwnnochb
0o 32,0% no cpaBHeHuto ¢ 37,3% B 3 kBaptane 2016 roga.

KommeHTapun 3kcnepta: koTmpoBku akumn CbepbaHka oTpearmpoBanu
nogbLEMOM Ha  OMNyONMKOBaHHblE  KPEAWTHOW  OpraHusauuen  CulbHble
MHaHCOBLIE MOKa3aTenu, KoTopble ObiNM OOCTUrHYTHI B OCHOBHOM Gnarogaps
pPOCTYy KPEAMTOBaHWS U Pas3BUTUIO KOMMUCCUMOHHBLIX BMAOB Ou3Heca Ha poHe
YNy4llEeHs MaKpPOIKOHOMMWYECKON KOHBIOHKTYpbl. [lpy 3TOM ynpasneHve
CTpykTypon 6GamnaHca no3Bonuno 6GaHKy  ONTMMM3MPOBaTb  CTOMMOCTb
POHONPOBAHUSA N MOBLICUTL PEHTAbENbHOCTb aKTUBOB.

MaruuT nposeget SPO MAO «MarHnt», OoaMH K3 BefywMxX POCCUNCKUX PUTENNEPOB CoobWun o
Ansa cdoMHaHCcUpoBaHuA MPUHATMU peLLeHNs O pa3MeLLeHUn LeHHbIX Bymar 1 06 yTBepXOeHUn peLleHns
MHBecTnporpamMmmbl O BbIMyCKe LeHHbIX Bymar.

CoBet gupektopoB MAO «MarHut» 15 Hosbpsa 2017 roga NpuUHAN pelleHune
yBenuuuTb ycTaBHbli  kanutan [MAO  «MarHut» nytem pasmeLleHus
OOMNOMHUTENbHbIX ~ OObIKHOBEHHBLIX ~ MMEHHbIX  ©e340KYMEeHTapHbIX  akuui
HOMUHanbHoW ctomMocTbio 0,01 pybna kaxgasa B konmdectse 7 350 000 (cemb
MWMMMOHOB TpUCTa NATbAECAT ThICAY) LITYK. YKa3aHHble akuMu pasmMeLLaroTcs
nocpeacTBOM OTKPbITOW NOAMMUCKN.

[ata coctaBneHna cnucka nud, UMeWux npenMyLlecTBEHHoOe MpaBo
nNpuodpeTeHns pasmeLlaemMbiX akuMi OOMOSIHUTENBLHOrO BbiMycka, — 25 Hos6pSA
2017 .

Llena pasmelyeHnsi 0BbIKHOBEHHbIX UMEHHbIX Ge3doKkyMeHTapHbIX akuun MAO
«MarHuT» JONOMHUTENBHOMO BhIMyCKa NUUaM, UMEKLWUM NpeMMyLLeCTBEHHOE
npaBo NpuMoBpeTeHUss OBbIKHOBEHHbLIX MMEHHbIX GE300KYMEHTapHbIX akuui, u
WHbIM MpuobpeTaTensamM OObIKHOBEHHBIX WUMEHHbLIX 6e340KyMEHTapHbLIX aKuui
OOMONHUTENBHOTO BbIMycka B pa3mepe 6 185 pybnen 3a 1 akyuto.

KomMmeHTapun 3kcneprta: MnonyyYeHHble OT OOM3MUCCMU CPeacTBa putennep
nnaHWpyeT HanpaBuTb Ha pacliMpeHne TOProBOoW CeTU U peanusauumio
nporpaMmbl BepTUKaNbHOW WHTerpauum OusHeca. Peakuusi MHBECTOPOB Ha
obObsBNeHne KOMMaHuew AOM3aMUcCuUM U MHoOpMauulo O NPoAdake OCHOBHbLIM
Bnagenouem cetn Cepreem lanuukum 7,1 MNH akuui putennepa no 6185
pybnern 3a WTyKy bbina BeCcbMa HEraTMBHOWN.
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NHdonosoa: Kopencknm kpusmc

AmepukaHckue Tpu amepukaHckux aBuaHocua nogownu k 6Geperam Kopeu pang yyactua B
aBuaHocLubl COBMECTHbIX BOEHHbIX ydeHusix ¢ BMC HOxHon Kopewn. Kak coobliaeT areHTCTBO
noaownu K 6eperam  Penxan, Ceyn BnepBble NPOBOAUT BOEHHbIE YYEHUS C TPEMSsI aBnaHocuammn «PoHanbg
Kopen PenraH», «<Humuu» n «Teogop Py3BenbT».

ABnaHocuUbl  COMPOBOXOaAlOT 11 aMepuKaHCKnux  kopabnen, OCHaLLEeHHbIX
CcynepcoBpeMeHHbIMN 60EBLIMU MHDOPMALMOHHO-YNPaBNALWMMN cuctemamm Aegis.
Co cTtopoHbl HOxHon Kopen B yveHusiX y4acTBYIOT ceMmb kopabnew, Bkniodas Asa
KPYMHbIX 3CMUHLa.

AreHTCTBO Takke coobLuaeT, YTO NPOBEeAEHME YYEHMI C TPEMSA aBUAHOCLLIAMU KpanHe
HeobblyHO. lMocnegHun pas TakMe ydYeHus NPOXOAMNW OecCsATb NeT Hasag B Tuxom
okeaHe y octposa ['yam.

PaHee Poccusa n Kutan npegnoxunu KHIOP 00bsBUTbL MopaTopui Ha siaepHble
ucnelTaHns 1 nycku paket, a FOxHon Kopee n CLUA — Bo3gepkaTbCca OT NpoBeaeHus
YYEHUI B pernoHe Ans crtabunusaumm cutyauumn Ha nonyocTpoBe, HO B BalwnHrtoHe
3Ty MHULUMATMBY MPOUTHOPUPOBATN.

lMosBneHne amepukaHckux asuaHocueB y OeperoB Kopeu noBbillaeT ypoBeHb
KOH(ppoHTaumn mexagy CoeauHeHHbiMmn Ltatamun u CesepHoni Kopeen, u, He
WCKINIOYEHO, YTO B OTBeT Ha gencteua CLUA ouvepefgHble nycku CBOMX pakeT BCKOpe
npoeeget CesepHas Kopes.
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KomaHpa akcneptoB AO UDK «Conua»

Kopontok HauvanbHuk oTaena no pa3suTuto 6mMsHeca Ha LWarose HavanbHuk aHanuTu4eckoro otaena
Mwuxaun a3maTCKUX pblHKaX Oner +7 (495) 228-70-10 0o6.1305
+7 (495) 228-70-10 0o6.1346 shagov@solidinvest.ru
korolyuk@solidinvest.ru
pyLwnH TexHn4ecKnin aHanuTuK KnioeBa AHanuTuK
Anekcen TaTtbsiHa +7 (495) 228-70-10 0o6.1304

Klyuyeva@solidinvest.ru

O6cnyxuBaHue knueHtoB AO UPK «Conua» +7 (495) 228-70-10

HdocTtyn Ha MmupoBble (poHAOBLIE OUPXKKU U PLIHOK Forex +7 (495) 228-70-10

WHTepechl knneHtoe AO  UNOPK  «Conmg»  npeactaBnset  Solid Financial  Services Ltd. -
Ao4epHsis omMHaHcoBasi KOMMaHWS, NMLEH3MPOBaHHLIN Opokep EBponericko topucankumm

3aganiTe BONpoOC HaLUMM 3KCTepTam, U Mbl NOCTapaeMcsl OCBETUTb BOMHyoLWMe Bac Tembl
B CriedytoLyux Bbinyckax «Bawero PegepeHTa»

AO UK «Conug» 123007, MockBa, XopoLueBckoe Lwocce, A. 32A
TenedhoH: +7 (495) 228-70-10
®dakc: +7 (495) 228-70-11
E-mail: solid@solid-ifc.ru
JIMueHsun Ha ocyLecTBneHve:
- 6pokepckon gesitensHocTn — Ne 045-06790-100000, BbigaHa PKLIB Poccun 24 nioHsi 2003 1. 6€3 orpaHnyYeHns cpoka OeNCTBuUS;
- avnepckon gesitensHoctTy — Ne 045-06793-010000, BeigaHa PKLIB Poccuu 24 mioHs 2003 . 6e3 orpaHnyeHnst cpoka AencTBuS;
- AeATENbHOCTM MO ynpaBneHunio LeHHbIMM Bymaramu — Ne 045-06795-001000, BeigaHa ®KLIB Poccum 24 mionsa 2003 r. 6e3 orpaHnyeHns cpoka
LEencTBus;

- penosutapHou pesitenbHoctn — Ne 045-06807-000100, BbigaHa ®KLB Poccum 27 wuoHa 2003 r. 6e3 orpaHuMYeHus cpoka
OencTeus.

[Mpn nogrotoBke gaHHOro ob3opa wucnonb3oBaHa MHGOPMaUUs U3 CriegyroLlmx UCToYHMKOB:, Bloomberg, Cbonds, Financial
Times, Reuters, Wall Street Journal, Beaomoctu, PUA Hooctu, HTepdake, KommepcanT, PBK, PocctaT, MNpanm-Tacc n gpyrux.

HacTtosawmin JOKYMEHT He MOXET paccMmaTpuBaTbCs B kKayecTBe NyonmyHon odepTbl. MHopMauus 1 MHEHWs], NpeaCTaBleHHbIE B
JaHHOM oT4yeTe, noaroToBneHbl komnanven AO UK «Conmgr. AO UOK «Conugy», ee pyKoBOACTBO U COTPYAHWKM HE MOryT
rapaHTMpoBaTb abCOMIOTHY TOYHOCTb, MOMHOTY U JOCTOBEPHOCTL NPEACTABIIEHHON B HACTOSILLEM JOKYMEHTE MHpOpMaLun n He
HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIe NMOTEPU KNneHTa B CBA3M € ee ucnonb3doaHnem. AO NOK «Conua», ee pykoBOACTBO U
COTPYOHUKM HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELUeHMe KITMEHTA, OCHOBaHHbIE HA MHbOpMaLMK, coaepKaLlencs B
HacToswwem gokymeHte. AO NOK «Conna», ee pykoBOACTBO M COTPYAHMKU, TaKKe HE HECYyT OTBETCTBEHHOCTb 3a MpsiMble UNn
KOCBEHHble NoTepun unu yuwepd, BO3HUKLLUIA B pe3yrbTaTe UCNONb30BaHUSA KIMMEHTOM MHGOPpMaLnM nnm kakom-nnbo ee 4actu npm
COBEpLUEHMM OMepauui C UeHHbIMM Oymaramu. PekomeHZaumMmM W MHEHUsl, BbiCKa3aHHble B [JaHHOM OT4yeTe, SABMSTCA
ncknountenoHo mMHeHneM AO NOPK «Conuay», n He sIBNSAOTCS NpeanoXeHvem O MOKyMKe WUnu npopaxe LeHHbix bymar. bes
paspewenns AO NOK «Conva» AaHHbBIM OTYET 3anpeLlaeTcss BOCMPOU3BOAWTb, afdanTupoBaTh, nepefaBaTtb MO Pas3fnuyHbIM
KaHanam, TpaHcnupoBaTb B 3dup, JOBOAUTbL A0 obLiero ceefeHus, nybrnmyHo nokasbiBaTb, NPeobpa3oBbiBaTb B 3NEKTPOHHYIO
dopmy, NepeBOaAUTb Ha ApYrue s3blk1, pekriaMmmpoBaTh, BKMOYaTb B 6a3bl AaHHbIX.

© 2017 AO NOK «Conuay». Bee npaea salumiLeHbl
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