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CeHTHMEHT PBIHKa
CenTumeHnt P® IMOEX
RTSI
USDRUB
S&P500 fut.
Brent Oil

Gold

Cenrument CIITA

o PsaokoB: meperoBopsli P® u CIIDA mo

rapaHTHAM 0e30macHOCTH ObUTH
CJIOKHBIMH, rIyOOKHMH H
KOHKPEeTHBIMH.

[Tepsriii payHp neperoBopoB Poccum u CIHA mo
rapaHTusM 0e30IaCHOCTH He IPUHEC MPOPHLIBOB,
HO Bce mpoO6ieMbl Ha3BaHB CBOMMH HMEHaMH,
TakKoe MHEHHe BHIpa3usl I'JlaBa KOMUTeTa ['oCoyMEl
10 MeXAyHaponHEIM fenaM Jleonupn Cayuguii. OH
nobGaBut, 4To, "cyns o 3asBJIEHUSAM
aMepUKaHCKOU CTOpPOHHI, BalMHITOH Bce ellle He
IO KOHIIa OCO3HAET CEPhE3HOCTh U KOMILJIEKCHOCTD
POCCUMCKUX  TPeNJioXeHWH 1o  rio0ambHOM
6e3omacuoctu". "Ho, Kak 3asBuil 3amriaaBel MU]]
P® Cepreit Pss6kK0B, BO3TTIABMISIONINN POCCUHCKYIO
meneranuio B 2KeHeBe, ecTh 6a3a ¥ MOUCK OanaHca
WHTEpPeCcOB BO3MOXKeH", - 3ametun Cnyukuu. [Toka
OPyTUX WUTOTOB IIEPBOTO payHOa IEPErOBOPOB MEI
He BUAUM. B 1enoM MBI MOXeM KOHCTATHPOBATh,
4YTO IIEPETOBOPHL yKe He IIPoBajIbHEIE, a JaBjeHUe
B CMHU va PO moytuxyo. [Ing HOHZOBOTO PHIHKA
3TO yXe IO3UTUB, ITOCKOJIbKY HET IIPOMNOJIKEeHUS
scKananuu. IlepBHIM  WHOWKaTopoM  Oymer
BaIIOTHBIM PHIHOK. Kak MBI BUOUM, Kypc pyO6ms

MIOCTETIEHHO YKPEIIseTCsd, YTO TOBOPUT 00
OIlpefieJIEHHOM IIO3UTHBE.
e ®oHIOBBIE oupxKH CIIIA BUYepa

CHUXQ/JIUCL ©Oojlee uyemM Ha 1% B
OXHIAHMH YXKECTOYEHHSI MOHETapHOH
IOJINTHUKH.

Yxe B cpeny muHTpyna CIIA ony6nmukyeT maHHBIE
UHGIAUMY B CTpaHe II0 UTOraM ropa. AHaIUTUKH
XKIYT YCKOPEHUS TEMIIOB POCTA IIOTPeOUTENbCKUX
meH mo 7% ¢ 6,8% TOmOBHIX, KOTOpPBIE ORLIH
MecsIleM paHee. ITO peKopOHble 3HaueHus ¢ 1982
roga. YXeCTOUYeHME MOHETApHOW  IIOJIUTUKU
O3Ha4aeT yOopoXaHWEe JUKBUOHOCTH, CHUXEHUE
€€ TIpUTOKAa Ha PHIHKUA U HeOIarompusiTHO [is
HOMUHATBHLIX KOTUPOBOK aknuii. OgHako Ouxe K
KOHITy TOPrOBOM ceccuy OOJbIIasi 9acTh HameHUs
Oblyia BCE paBHO BHIKYIIJIEHA. MBI BUTUM ceiyac He
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0.88%
1.36%
-0.08%
-0.05%
0.40%
0.44%

JIugepsl pocTa U MaJeHus!

JIupeps! pocTa
JICP

[TUK

Axpon
M.Bugeo

BCIT

% JIupepsl mageHust %

4.56 Oukcnpaiuc -2.32
1.80 BCII an -1.96
1.77 3H+rpynn -1.00
1.76 Meuen ao -0.98
1.76  Pycan -0.94
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CTONIBKO TIafleHKe BCEr0o PhIHKA, CKOJIKO MEPETOK
KalluTala #3 TEXHOJOTHYECKHX KOMIIAHHU B
CEeKTOp (WHAHCOB, TOTPEOUTENBECKAX TOBAPOB,
3MPAaBOOXPAHEHUS W  TEJIEKOMMYHUKAIHOHHHIX
VCTIyT. [ToaTomy pexoMeHIyeM TaKXke
aKIEHTUPOBAThCS Ha MOKYNKE KOMIAHWU M3 ITHUX
CEKTOPOB.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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