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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

MoHepenbHUK, 20 maa 2019

A B Hauane HOBOWM Hepenn nepes OTKPBITUEM  LieHbl 3aKpbITUS MPEABIAYLLEro AHS

POCCMMCKOTO  pbiHKA  (OpMUPYeTCss  HENTPanNbHbIN  ogoco0 28505 168 (-0.58%)
BHeWHUN ¢poH. A3naTtckme nNiowagkv Ha4MHaloT fAeHb B Nasd 100  7503.7 -77.2 (-1.02%)
MUHyce Ha ¢oHe NPOJO/MKAOWENC  |MOEX 2577.48 -3.63  (-0.14%)
HeornpeaeneHHOCTU OTHOCUTENbHO TOProBoOro crnopa U pTC 1254.68 -6.65  (-0.53%)
OyAywnX nepcnekTMB SKOHOMMYECKOrOo pocTa, HO 3a  Euro50 34256 -12.9  (-0.38%)
cYeT pocTa LieH Ha HedTb TOPrN POCCUNCKMMMN aKLUSMUN Brentoil  72.09 -0.68  (-0.93%)
HayHyTcs B HeGonbwom nmoce. WMHpekcbl CLIA  Gold 1277.10 -9.80  (-0.76%)
NoCnegHIo Ceccuio MPOoLIon Hegenwu 3asepwwnnu  YUSD/RUB - 64.77 +0.12 (+0.20%)
CHWXXEHMeM, HECMOTPSA Ha OTMEHY MOLUMINH Ha cTanb n FURRUB 72.23 0.2 (+0.03%)
aniomuHnn ansa KaHaabl n Mekcukum, a Takxxe pelueHue

OTNOXWUTb MOBbIleHMe TapudoB Ha BBO3 aBTo M JMAepelpocTa.% fmAepbI cHivkerns, %
KommnekTylowmnx w3 EBponbl Ha 6 wMecsaueB. 31O Poccetn 5.18  WHTep PAO -3.17
Mo3BOJ/INT COCPEAOTOUYMTLCA Ha nosecTke ¢ Kutaem. Meuen an 3.90 Tlasnpom -1.88
YyacTHUKM pbiHKa Takxke OyayT oXupaaTb pelleHus OCKE3C 3.54  Monioc -1.73
3TOro BONpoca, He TOPONACh C NOKYNKaMu akL1i. CyprytHegTeran 2.95  MocaHepro  -1.53
Mo S&P500 cchopMMpOBaNCc TEXHUYECKM BaXHbIA ypoBeHb 2880.  PocTenekom 219 HAMK -1.36

Ans  Bo3BpalleHUs K poOCTy W MepcnekTMBaM OOHOBMEHUS

WCTOPMYECKOTO MaKCcMMymMa HeobXoauMO 3aKkpernieHue Bbille [AnHaMMKa MHOEeKCoB

paHHon otmeTkn. Mo Nasdaq aHanormyHbIM ypoOBHEM BbICTynaeT

7600. ®akTOopaMm pocTa MOryT CTaTb TOJIbKO MakKponokasaTenm v

KomMeHTapuu rnasbl ®PC MNayanna, xoTa puTOpMKa perynatopa u

Tak SIBNSETCS [OBONbHO MsArkow. Mpu 3TomM paccyntbiBaTh Ha 2500 L 1300

nporpecc Mo TOProBblM MeperoBopaMm B  KPATKOCPOYHOM

nepcnekTMee He cTouT. Wtorm BCTPEYN MOHUTOPUHIOBOrO

komuteta OlEK+ oOKasbiBalOT MNOAAEPXKY HeMTAHbIM LeHaMm.

CTpaHbl-y4aCTHUKM OTAOXMAM BOMPOC NPOAJIEHNS COrnalleHns Ao

nioHs. B anpene caenka BuinonHanacs Ha 168%, Ho kommepueckne 2100 - ' ' 1000

3anacbl OCTalOTCA Bbile CpeAHMX 3a 5 neT, Ha (PpoHe 4ero CTpaHsbl 24.02.2018 24.08.2018 24.02.2019
——MMBB ——RTS

noka He obcyXpaloT BOMPOC 3aMelleHUs MocTaBok M3 MpaHa.

FMaBHbIM BOMPOCOM CbIpbEBOM MOBECTKW Celyac BbICTYNaloT

reononuTUyeckne TpeHus Ha banxHem BocTtoke. B Takne MOMEHTHI

LeHa HedTn pacTeT, UTHOPUPYS TeKyllee COOTHOLUEHUs Crpoca u

npeanoxeHus, nosTomy Brent MoxeT BepHyTbcs Bbiwwe $75.

2300 - 1150

Pybnb B nocnegHve Hefenu BbIFNAAUT 3aMeTHO nyylue [pyrux
BaNOT PA3BMBAOWMXCA PbIHKOB, faNbHellee ykpenneHve byaeT
3aBMCETb OT CMpOCa Ha pybneBble akTUBbLI, KOTOPLIM NMOKa OCTaeTCcs
BolcokuMm. CoBeT paupekTopoB CypryTHedTerasa pekoMeHAoBan
BbINNaTUTL 7.62 pyb. Ha MPUBUNErMPOBAHHYO aKLMIO. 3HaYeHue
HECKONbKO BbIWE OXWAAHWM, YTO MOACTErHYNO MOKYMKW aKUUNA.
JloxopHOCTb MO TeKyWMM LieHam cocTaBnseT pekopaHble 19.29%.
PekomeHzyeM u fanee yaep>xueaTb Oymarv B noptderne. Anpoca u
MockoBckasi bupika NpeAcTaBUnn HeybeauTenbHble pe3ynbTaThl 3a
1 kB. 2019 no MC®O, 4To CTano MPUHUHOM CHUXEHMUSA aKLUUA B
NAaTHULY. Anpoca CoKpaTuna BbIpyYKY U YUCTYIO MpUObING U3-3a
CHVXXEHUA npopax, a MockoBckasi bupxa Hepgononyyduna goxon
BCNIEACTBME MAHWUMYNALUM Ha 3€PHOBOM pbIHKE. JIOKaNbHO akuuu
KOMMaHuM ys3BuMbl.  CerofHs oXwugaeM pekomeHgauuio C[
Meuena no gusmageHpam.
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JANHaMMKa NHOEKCoB AvHamunka poxogHoctn OMP3 (% ronoBbIX)
3000 - - 8100 - 11,0
2800 - - 7400 - 9,0
2600 A - 6700 - 7,0
——S&P500 ——Nasdl
2400 T T T 6000 L L L L 5,0
31.12.17 30.05.18 27.10.18 26.03.19 24.09.15 24.09.16  24.09.17 24.09.18
DKOHOMUYECKUMN KaneHaapb Ha 20 mas (MOCKOBCKOe BpeMs)
Bpemsa CrtpaHa BaxHoctb CoGbiTue MporHo3 Mpep.
2:50 JP ° BBM (r/r) (1 kB.) -0,20% 1,60%
9:00 GER o MHpekc ueH npounssoautenen (PPI) Fepmanum (m/m) (anp) 0,30% -0,10%
11:00 EU o BbicTynneHve uneHa ELB MNpaTa
16:30 us o Peyb uneHa FOMC Xapkepa
20:05 us ° Peyb uneHa FOMC Knapugpl
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NODK «Conup»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:

— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;

— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpwv noarotoBke gaHHOro 0630pa MCnonb3oBaHa MHhOPMaLUS 13 Cleaylowmx McTouHKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc v apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYETe, ABNAIOTCA UCKNIOYMTENbHO MHeHneM AO UDK «Connpy», n He ABRAIOTCA NPeanoXeHnem O NoKynke
MM Npopaxe LeHHbIX Bymar, a Takxe He SBAATCA MHAVBUAYaNbHOW MHBECTULUMOHHONW pekomeHaaumen. bes paspewerms AO DK «Conua»
[aHHbIN OTYET 3anpeLlaeTcs BOCNPOU3BOAMTL, aAanTMPOBaTh, NepefaBaTb MO PasnuyHbIM KaHanam, TPaHCNIMPOBaTh B 3UP, AOBOAUTL A0
obuero cesefeHus, NybnnyYHO MokasbiBaTb, Npeobpa3oBbiBaTb B 3NEKTPOHHYIO (HOpMy, MepeBoAUTb Ha ApYyrue A3bikK, PeKnamupoBaThb,
BK/OYaTh B 6a3bl AaHHBIX.
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