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e Reuters: CIIIA moOnmpoCHIN HECKOJIBKO
CTpaH BBICBOOOTHUTHL dYacTh HedTH H3
CTpaTeru4yeCcKHx pe3epBOB.

BamuHrTOH IpemsiaraeT IOUTM HA  TaKOW
CKOOPOVHUPOBAHHEIA Iar, 4YToOb 06ecreduTh
CHUXXEHME CTOMMOCTH HEPrOHOCUTEJIed B MHUpE,
OTMEYaeT areHTCTBO. I[Ipu 3TOM BUYepa CTajo
W3BECTHO, 4To YPOBEHb 3aIM0THEHHOCTH
cTpaTermyeckoro HedTsHoro pesepsa CIIA —
KpyIIHelIIero B Mupe 3amaca HehTH — yman [0
MuHEManeHOro 3HadueHus ¢ 2003 r. Tem He MeHee,
KOoTUpoBKM HedTH Brent, Kak MBI ¥ OXuUOanu,
ymmu Huxke $80 Ha TakoM ¢oHe. PaHee reHcek
OIIEK mporuao3upoBail IpoGUlIUT Ha PHHKE HehTH
B [nekabpe, TMO3TOMy KpaTKOCPOYHO He(Th
CHU3UTHCS elre fomnblie. BonpumHCcTBO
HMHBECTOMOB CXOISITCS BO MHEHUH, YTO KOPPEKLIHUS
B Hedtu OymeT BpeMeHHON, IIOCKOJIBKY €CThb
CTPYKTypHOE  HemobHWHAHCUPOBaHWE  OTPACIH.
HanomuumM, uto maxke cpenka OIIEK ceduac
BHITONHSIETC Oonmee wyeM Ha 100% BBHOY
HEBO3MOXKHOCTH OBICTPOTO HapaIIWBaHUS HOOBIYH.
[To uTory MH OXHAaeM KPaTKOCPOYHOTO IageHUus
HedTH B palioH $75, HO CpPegHECPOYHO CMOTPUM
[O3UTUBHO HA pPHHOK «YEPHOro 30JI0Ta», YTO
TIOANEPKUT POCCUUCKUU PHIHOK.
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JIupgepsl pocTa
Axpon
YepKu30B0
BCII
MocroTpecTt
BCMIIO

%

2.34
1.77
1.60
1.03
0.87

JIlupeprl mafgeHust %

JIykoum -0.92
Pycan -0.89
JHen -0.81
TKC -0.81
Pacmapckas -0.77
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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