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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4017 0.37%
RTSI 1729 0.27%
USDRUB 73.17 -0.02%
CenTumenr CIITA S&P500 fut. 4466 0.39%
Brent Oil 73.38 0.71%
Gold 1787 -0.01%

JIugepsl pocTa U MaJeHus!
o Pﬂ)l KPYIIHBIX HHBEeCTOAQHKOB B CBOHX .HI/IJIepBI pocTta % HI/IJIepBI HameHus %

HCCIeIOBaHUAX  INPefynpexaarT O  pycan 2.59 IIeTpomaBiIoOBCK -1.31
pucke koppeknuu B akumusix CIHA B Cerexa 1.90 ®uxcmpaiic -0.50
ceHrsibpe. SH+Ipyn 1.19 Oxkeit -0.44

Pacnapckas 1.18 Tlomioc -0.40

S&P500 B sToM TOmy OOGHOBISII HCTOPUYECKHE ELGADL & Ul e

MakcuMyMbl 54 paza. Ilocnemaui pa3 Takas
ouHaMuKa Obima 3adukcupoBaHa B 1995 romy.
CormacHoO  CTATHCTHKE, CEHTA0ph  SIBISETCS
XyOIIEM MecsineM B romy @Ong akoui CIIA.
['nmoGanbHLIX TOBOMOB AJIST KOPPEKIIUHM MHL BCE elé
He BUOMM, HE CYUTAsT BO3MOXKHOCThL IIOBHIIIEHUS
CTaBKHU KOPIIOPATUBHOIO Hanora fo 26,5% ¢ 21% u
BBOLI [ONOJIHUTENILHOTO Hajora Ha Jiofel,
3apabaTriBaomux Oormee $5 MmH B rof. Tem He
MeHee, ecnu 3akoHomarenu CIHIA Bcé xe
OOTOBOPATCA O IOObeMe HaJoTOB, TO JIOTUYHO
Oymet 0XKMIATh IPUHSTHE HOBOT'O
HHGPACTPYKTYPHOT'O MTaKeTa, YTO B UTOTE JOJIKHO
KOMIIEHCUPOBaTh OpyT Apyra. [Tosromy KonebaHus
BO3MOXKHEI, HO CEpPBE3HBIX KOPPEKIUH MBI II0-
IpexXHeMy He O0XKHUJaeM.

o UHdpacTPpyKTYpPHBIH MaKeT CTHMYJIOB B
CIIA pmomxkeH OBITh MNPHHSAT ITOH
0OCEeHBIO.

Ecnu npu sToM He OymyT mogHsATH Hajoru B CIIIA,
TO Pa3roH HHQIIIUH MoXkeT OBITH Oonee
cyuleCcTBeHHEIM. AHanutuku Bank of America
0TMEYaloT, 4YTO CUTyauus noxoxa Ha 70-e rogsl XX
Beka, Korma Owima rumepuHbnsuus B CIIA. B
IpennBepuyd  OPUHATAS  MHPPACTPYKTYPHOTO
ImakeTa BO3MOXKHO OymeT BOCXOZslllee OBUKEHUE
II0 30JI0TY U gparmerasnaM, T.K. 9T UHCTPYMEHTH
SIBJISIOTCA 3AlIUTHHIMU OT TrunepuHonauuu. B
mI000M CJIy4ae, MB CYMTAEM, YTO AJUIOKaUus Ha
30710170 B mopTdene OmomkHA OBITH BCErda, T.K.
30JI0TO SIBJIIETCS CTAOMIM3aTOPOM IOpTdens.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.

© 2020 AO UOK «Conup». Bce mipaBa 3alluINeHH.
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