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CeHTHMEHT PBIHKa

JIugepsl pocTa 4 HaJeHUsA

¢ TloTpeOuTeIbLCKHE HACTPOCHMA  [iyneniipocta % Jlupeps magenns %
BepHyIHCh B Havanmo 2015 roma, Aprexu36ub 8.88 EMII -2.23
CHH2Kasl LIeHBbI. TTo3utus 2.94 Codtnaiin -2.14
TMK 2.44  PCetullll -2.12
CamorneTt 2.30 3Hen -1.88

B Hauane masg 2022 roma Poccrar 3adukcuposan
BO3BpAT MOTPEOUTEIBCKUX OXMIOAHUU K YPOBHSIM
Havyanma 2015 roma — Takux 3HAUYEHUU He
¢duxcupoBamock B Poccum cemp neT. OTnudaer
TEKYIUIyI0 CHUTYalHi0 TO, YTO IIECCUMUCTHYHEe
OPYTUX — 9TO PENKUd Ciaydad — B OTHOIIEHUH
MIEePCIIeKTUB 9KOHOMUKM HACTpOeHa MOJIOHEeXb, a
VCIOBUSL [ KPYIHBIX  IIOKYIOK  CTaju
OIIEHUBAThCSI XyXKe YCIOBUU ST COepeReHuw.
CBexasl XKe TIIOpPIUS [AHHHX 00 wuHQIAIUY
(uKcHUpyeT MpPOmONKEeHNEe 3aMETHOT0 CHUXEHUS
IIleH B PO3HUIE U TOABIEHHE [ednialud B
IPOMEIIIIEHHOCTH, B YaCTHOCTH B 006paboTke,
BIIEpBLIE 3a MHOTO JIET — TaK IIPOSIBNISIET cebs
ob6Ban cupoca. Ha #egeme ¢ 11 mo 17 utonsa 2022
roma PoccraTt 3adurcupoBan pednsauuio B 0,12%
mocne pekopmHod mednsuuu B 0,14% Hememen
paHee 3a CYET CHUKEHMUS IIeH Ha IIJIOOH! ¥ OBOLIY U
uxX crabunm3anmuu Ha  HEeIPOOOBOJILCTBEHHEIE
TOBapHl, nuieT «b».

[TUK 2.06 OQH+rpyn -1.56

CBexwue maHHEIE 0T PoccTaTa TOBOPST HaM TOJIBKO
060 opmHOoM - mpaBuTenscTBo (LUB P®) Oymer
CHUXKAaThb KJIIOYEBYI0O CTABKYy [dasblle, OIS TOTO
yToOB pa30rHaTh CIPOC ¥ KaK He CTPAHHO
uHQauo. IT060YHBIM CIIEICTBUEM CHUXKEHUS
CTaBKH JOJIKHA CTATh JeBanbBalus PyOIls, OMHAKO
Bpsn yu 9T0 OymeT OBICTPO. MBI PacCUUTHIBAEM,
4TO CTaBKa K KOHIy TOfa CHU3UTCA 10 7% u
NIPONOJIKUT CHUXeHue K 5,5-6% B 2023 ronmy.
[TosTomy cuutaeMm, urto ¢GOH [OI POCTa
POCCHUHCKOTO PBIHKA aKIWH H  oO;murammi
OIaronpUsI THHIH.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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