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CeHTHMEHT PBIHKa
CenTumeHnt P® IMOEX
RTSI
USDRUB
S&P500 fut.
Brent Oil

Gold

Cenrument CIITA

e WpaH 3asiBHI, YTO O/IH30K K SIIEPHOH
cIe/IKe «KaK HHKOrIa».

Cerogasi B  TerepaHe COCTOSITCS  BHIOOPEHL
TIpPe3uneHTa, mocne 4ero TIPOAOJIKATHCS
TIEPETOBOPHI 110 ANEPHOU caenke. HamoMHUM, 4TO B
Clydae 3akJl04YeHusl chaelkd ¢ VMpaHa CHUMaeTcs
aM0apro Ha SKCIOPT HEe(TH, YTO B MOMEHTE MOXKET
HaJaBUThb Ha KOTHMPOBKM YEPHOTO 305I0Ta. MH He
XKOEeM CUJIbHOM KOPPEKIIMU, HO B MOMEHT pPeaKIus
PBIHKA MOXKET OBITh PE3K0O HeTaTUBHOM.

o Kutall 3asiBH/I, 4TO OydeT CIeIHTh 3a
IeHaMH Ha yroJib.

Kuralickoe mpaBUTENbCTBO paHee 3asgBISAIO, YTO
Gy'JleT OXJTa2KOATh PEIHKK IBETHBIX METAJIJIOB IIyTEM
IIpogaXxXW YaCTHu 00BEMOB U CTpaTeETU4YEeCKUX
pe3epBoB. Temeph MOXKET BO3HUKHYTh HEQUIUT
yrid, I03TOMY MEPH 110 COEPXKUBAHUIO LIEH MOT'YT
OBITH QHAJIOTUYHEIMH.

¢ CTOMMOCTh MHHEPAIBHBIX YyI0OpeHHH
aKTHBHO pacTeT Ha (OHe BBLICOKOIO
CIIpoca U JIOKaJIbHOro gedunura B psge
CTpaH. Xopomrast KOHBIOHKTYpa
3acTaBW/Ia psig KoMmaHui B Poccuum m
3a py0ezKoM 3aiyMaThCsA O PaCUIHPeHUH
MOIIIHOCTEH, HO II0Ka peYb HAET TOIHLKO
o ChIpbe i) & COOCTBEHHOM
mepepadoTKH.

B Hauane uwona rnaBa «®ocarpo» Aupapei ['ypbes
3asBUTI, 4TO KOMIIaHUS paccMaTprBaeT
BO3MOXKHOCTh CTPOUTENbCTBA KOMILJIEKCA IIO
IIPOU3BOAICTBY aMMHaka U KapOaMuma CTOMMOCTHIO
okoyo 120 mippa py6. OgHako neduuT Ha PHIHKE U
BHICOKUYM YPOBEHb IIeH BO MHOTOM IOINEepPKHUBaEeT
OTCYTCTBHE 3KcIopTa u3 KurTas, KOTOpHEIA cewdac
HaCHIIIIAaeT BHYTPEHHWH  pPBIHOK Ha  (QoHe
KOJIOCCAJILHOTO CIPOCa Ha CEeNIbXO3NPONYKIUI0 U
CO3TaHus Pe3ePBOB M3-3a 00SI3HU HOBOM BCITHILIKK
KopoHaBupyca. [103ToMy MBI 0XKKIaeM HachIIIeHe
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JIugepsl pocTa U MaJeHus!
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[IBMII
Jranox
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Oxkeit
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3.38 O@ukcnopaiic -4.00
1.14 Anpoca -2.00
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PEIHKA YyXe OnIuXe K OCEHBI0 U PEKOMEHOYEM
YaCTHU4YHO q)HKCPIpOBaTB o3 B 6yMarax
docArpo.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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