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Cenrument CIITA S&P500 fut.
Brent Oil
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¢ OIIEK+ 006CyauT COKpalieHHe CyTOYHOH
mo0sIuu HedTH Ha 1 MIH Oapperen.

Ha BcTpeue B BeHe 5 OKTsa0ps opraHu3amnus
CTPaH—3KCIIOPTEePOB HedTU U CTpaHB, B Hee He
Bxomsamue (OITEK+), paccMOTpSAAT BOMpPOC O
COKpalleHun [moOryu 0Oomee uyeM Ha 1 MIH
Gappeneir B cyTku (0/c), cooOmiaeT areHTCTBO
Bloomberg co ccruikoit Ha y4acTHUKOB. B GaHke
JPMorgan Chase cuurator, uto OIIEK+,
BO3MOXKHO, 1OTpeOyeTcss  CHU3WUTh  HOOBIYY
MUHAMYM Ha 500 TEIC. o/c, 4TOOEL
cTabumu3nupoBaTh IneHel. HedTs Mapku Brent
npeBsirana $125 3a 6appens mocne 24 despans. C
TOTO OHS OHA OIycTUiach fo $85.

[To cyTu, BeCh BOIIPOC YyIUpPaAeTCs B TO, COTIaCUTCS
mu  CaymoBckasi ApaBus Ha  HoOpOBOJIBHOE
COKpalleHue »oOwYM HeDTH [ IOAmepKaHUS
BHICOKMX KOTHMPOBOK UM HeT. [lelo B TOM, YTO
Poccus  wrTak  IepeBHIIONHAET  IIJIaH IO
COKpAIlleHUI0 ¥ UMeeT OOJIbIIOH 3armac 0 KBOTAM.
Mer  cumtaeMm, 4uro CaymuraMm, 06e3yCIOBHO,
COKpallleHue [OOBIYM 9SKOHOMHYECKH BRITOMHO,
OJTHAKO B [IeJI0 MOXKET BMEIIAThCS MOMUTUYECKUN
dakTop. Tem He MeHee, Cyas IO TOCTETHEH
teHgennuu Cayouthl u OIIEK B 11e710M BHICTyTAIOT
Ha POCCUWCKOM CTOPOHE, TMO3TOMY BIIOJIHE CTOUT
O0XHUMOATh COKpallleHus moOwum Ha 1 mMmH 6/c mns
cTrabunu3anuy peiHKa HeTH. YCIIOBHO, MBl BUOUM
TakuM 00pa3oM CTpPeMJIeHHEe CTPaH OepxkKaTb LEeHy
Ha HedTh Brent Brime $80 3a Gappens. A 3TO B
CBOI0  OYepedb INOAOOEPKUBAET  POCCHUMICKHUE
HedTera3oBble KOMIIAHUM U POCCUUCKUM GIOMIKET.
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JIngepsl pocTa U NaJeHHUsI

JIlugepsl pocta %

Pacnmapckas 6.41
Meuern ao 6.24
FOrunpo 5.61
Meuen an 5.50
Oxen 5.28
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Jlupeph nageHus %

Peneccasnc -1.98
Pycl'uppo -0.94
PcetuBon -0.63
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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