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CeHTHMEHT PBIHKa

YTpenuust koMmMeHTapuii 3a 19 anpensa 2022

Bropnuk, 19 anpena 2022

e Ha Ttoprax MOCKOBCKOH OHMpPXKH 00BLEM
omepanuii C €BpPO BIEPBbIE NPEBHICHI
00beM omepanui C J0/UTapoOM.

EBpomelickasg  BamiOTa  SIBISETCSI  OCHOBHBIM
CpPEfCTBOM IIjlaTeXka 3a ras3, 4YTO IIOBHIIIAET ee
momio B obopoTe OupzkeBOro peiHKA. K ToMy xKe
IpUOIMAKAOIIUHCS HaJIOTOBBIH mepuop
CrI0CcoBCTBYEeT POCTY IIPOHAXK BAJIIOTHON BBHIPYYKH.
B ycmoBusX OrpaHMYEHHOTO CIIpOCa CO CTOPOHEL
UMIIOPTEPOB  3TO  NPUBOOUT K  CHUJIBHOMY
ocnmabneHuio Kypca Bemymux BamioT. U B Takoi
cutyanuu LB MoxkeT BBECTH HOBBIE TTOCTTaGIeHUS B
BalOTHOM  PETYIUPOBAHWM I u30eXKaHusd
U3IUIIHETO YKpemneHus pyoms, mumet «b».

MBI OTMETHM, YTO €BPO B IIEJIOM OCHabIsieTcs u
OTHOCHUTEJIBHO [PYTMX BamioT. [l0 CyTH, IpUYUH
TYT mOBe: 9KOHOMMKa EC  cTpamaeT oOT
9HEPreTUYECKOTO Kpu3uca 6OJIbplIe APYTUX U TIPH
3TOM KDPU3UC TOJIBKO pa3BuBaeTcs, u Bropoe, OPC
CBOMMM  CWTHallaMM HaMeKaeT Ha  Oonee
arpecCUBHYI0  [EHEXHO-KPEOUTHYI0  IIOJIUTHKY,
Hexenu EIIB, 4TO yXe BBIpaXkaeTca B pOCTe
moxomHocTe#t — rocobnuramuit  CIIA  Gonee
OBICTPRIMM ~ TeMIaMu. HMHBecTopaM  IIPOCTO
BEITOIHEE HAXOOUThCS B HOJ/Iape ¥ pa3MelnaTh B
HEM CBOM [I€HBTH, HEXKENH B eBpo. I109TOMy MHI He
HCKIIOYaeM, 4YTO €Bpo B OnuxKaiiliee BpeMs
CpaBHSETCA C [ojUlapoM ¥ OyZmeT IOCTUTHYT
maputeT. 4TO KacaeTcsi  yXe  KOHKPETHO
POCCHUICKOT0 BAJIIOTHOTO PHIHKA, apOuTpaxk cervac
paboraer He cTomb 9ddextuBHO. Hampumep,
l'a3mpomOaHK MOXKET aKTHBHO IPOJABaTh €BPO 3a
pyOnu m3-3a yKasa O pacueTe 3a ra3 B pyonsx, a
TUKBUOHOCTH MOXKET IMPOCTO He XBaTaTh. B
pe3ynbpraTeé  MOTYT  BO3HMKATh  PBIHOYHEIE
MEePEKOCH, KOTOpEIE KaK MBI BHAMM BCE PaBHO
HCIIPABISIOTCS.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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