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27 pnekabps 2017 r.

AKUMN Bantotbl Metannsl / Chipbe
S&P 500 2680,5 -0,11% USD/RUB* 57,665 0,06% Hedm Brent* 66,7
euro Stoxx 600 390,3 -0,10% EUR/RUB* 68,455 0,12% Hedm WTI 59,8
MOEX Russia 2097,0 -0,38% L|6: «kopauHa»* 62,520 0,09% 3onoTto* 1282,6
MSCI Russia 599,8 0,70% EUR/USD* 1,188 0,14% Hwukenb 12050,0
MSCI EM 1138,6 -0,22% USD/JPY* 113,190 -0,04% Megb 7019,0

*[laHHble Ha 8:00 mck
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[aHHble nocneaHnx Topros
EBpona Poccusa Brent

ll@ll

BHewHuli ¢poH neped omkpbimuem pbiHKa e Poccuu
HOCUm yMepeHHO Nno3umueHhbIlU xapakmep

PesynbTupytowlee BAUsHWE KMOYEBbLIX BHELIHUX (DaKTOpOB,
OKasblBaKOLWNX CYyLeCTBEHHOE BO3JEWCTBME Ha noBedeHue
poccurckoro oMHaAHCOBOIO pblHKA, CErOAHSA B Hayarne AHg, no
HalMM OLeHKaM, CKrnagblBaeTcd YMEPEHHO MO3UTUBHbLIM.
KoTnpoBku geBpanbCckmx dhblovepcoB Ha HebTb Mapku Brent
konebnioTca B panioHe oTmeTku B $66,7 3a Oappenb nocne
pocTa HakaHyHe, BbI3BaHHOr0 ONaceHUsIMU Y4aCTHUKOB PbIHKa
OTHOCWUTEnNbLHO nepeboeB B nNocTaBkax Cblpbs  MOcCne
CoODbLLEeHUA O B3pbiBE Ha MaructpanbHOM HedTenpoBoAe B
JiuBun. B Tekywiem mMoMeHTe HeTAHOW PbLIHOK HaxoAuTcs B
OXuaaHuM nybnvkauuu OaHHbIX MO 3arnacaM  «4YepHoro
sonota» B CLIA, KoTopble, MO nporHosam, npogosrkat
cokpalwlatbcs. dblodepcbl Ha Beaywmne oHOO0BbIE WMHOEKCHI
CWA cerogHs ytpom cnerka npubaensaiT. OCHOBHbIE
asnatckme OHOOBbIE  MHOUKATOpPbl  OOMblIEN  YacTbio
OEMOHCTPUPYIOT  CAEPXaHHYK  NO3UTUBHYKD  AWHaMUKY.
lNpemapkeT  eBponenckoM ceccum  curHanmsmpyetr o
HebOoNbLLIOM MNOBbILIEHNM BeOyLLUMX €BPOMNENCKNX (hOHAOBLIX
MHAEKCOB B Hayane ToproBoro AHA. OTKpbITUE POCCUINCKOro
pblHKa akuuMn cerogHs oxugaem B parioHe 2100 nyHKTOB no
nHgekcy Mocbupxun, npegnonarad yBuaeTb MOMbITKY 3TOrO
POHO0BOro MHAMKaATOpa OTbirpaTb MOHECEHHblE UM  OHEM
paHee noTepw.

CLWA: NHaekc noTpebutenbckoro 4oBepust

CyprytHedpTeras: B 30He 26 — 27 p. MOXET NOSIBUTHCS
CUnbHaga nogaepxka

OnuHHas nosuuus: NYKOWN. Mokynka B 30He 3310 p., Tenk-
npodpuT: 3oHa 3390 p., cTon-nocc: 3262 p.

MpeanpuHumaTenbckasa yBepeHHOCTb B P® B fekabpe
noHusunacb
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KOHBIOHKTYpa pbIHKOB

['pacdhmk doHgoBoro nHaekca euro STOXX 600 (daily)
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Beayume eBponeickune poHAOBbIe MHAEKCbl BO
BTOPHUK HE M3MEHUINCL B CBA3WN C POXAECTBEHCKUMU
kaHukynammn. C Havana 2017 roga pocCT BegyLimnx
eBponencknx ¢OoHOOBLIX MHAMKATOPOB  OonbLuewn
YacTbl0 BbIMMSAUT [OBOMBHO CKPOMHbIM. DOHAOBLIN
WHOEKC KPYMHEemwux eBponenckmx komnaHum Euro
Stoxx 50 ¢ Havana roga nogHsancsa Ha 8%. Mpu aTom
HanbonbMM pPOCTOM B HEM OTMETUNUCL aKLuu
HeMeLKOoW aHepreTnyeckon komnaHmm E.ON (+37,5% c
Hayana roga). WHoekc MSCI Euro ¢ Havana roga
npubaemn 10%, a cambll 3HAYMTENbHbLIA MOALEM
cpeaum CTpaHoBbIX €BPONENCKUX MHAEKCOB B 3TOM rogy
nokasan rpedecku FTSE/Athens Stock Exchange Mid
Index (+60% ¢ Hayana roga).

®oHpoBbIN pblHOK CLUA BO BTOPHWK CHM3MUIMCA.
MHpekc "ronybbix duwek" Dow Jones npocen Ha
0,03%, a Haubonbluee oTpuuaTeNbHOE BNUSIHWE Ha
Hero okasano nagenve akuun Apple (-2,5%). upekc
high-tech 6upxn NASDAQ noHusunca Ha 0,34%.
WHupekc "wwupokoro pbeiHka" S&P500 (-0,11%) Toxe
npocen npu ob6opoTax ToproB Ha 40% Huxe
cpegHeMecsayHbIX. [lpu 3TOM MNOHWXEHMEM B €ro
OTpacrneBoM CMekTpe OTMETUNCH WHAOEKC cekTopa
MHOPMaLMOHHBIX TexHonorun (-0,7%), B KOTOpPOM
CHU3UNOCH B LieHe 68% akuui.

KotnpoBku cheBpanbckux c¢pbrovyepcoB Ha HedTb
Brent BO BTOpHMK Bblpocnn Ha 2,7% Ha doHe
cooblWeHnn O  B3pbiBE HA  MaructpanbHOM
HedTenpoBoge B Jlnuu.

PbiHOK akuun P® BO BTOpPHUK He Mokasan eguHon
AnHamukn. NHoekc Mocbupxn cHusunca Ha 0,38%
npu o6opoTax Topros Ha 60% Hwke cpegHEMECAYHbIX,
a Haubonbliee oTpuuaTenbHOE BINUAHME Ha Hero
oKasano MoHWXeHue B UeHe akuun Jlykonna (-1%) wn
Masnpoma (-0,6%). Cpoepxano CHWXeHWe WHOEKca
MocBbupxu nosbiweHne akuyun HIIMK (+1,5%) n
Meuena (+4,8%). [loagcunTbiBaemblin B gosnapax
nHgekc PTC (+0,09%) Bblpoc Ha hoHe yKkpenneHus
nosvunn pyons k gonnapy CLUA.
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KaneHgapb cobbITUi

Hata Bpewms Bax- KopglISO CobbiTne Mepuwog Pakt [lporHos Mpeabig,.
26 gek  17:00 . US  WHpekc ueH Ha xunbe S&P CorelLogic CS (% r/r) OKT 6,2 6,2
18:00 al US  WHpekc npouss. aktuHoCTM ®PB Puumonaa (myHKTbI) aek 200 21,0 30,0
18:30 ol US  WHpekc npouss. aktneHocTv ®PB [lannaca (nyHKTbl) aek 29,7 20,0 19,4
27 pek  16:00 ol RU  WHdnaums 3a Hepento (%) nek 25 0,1
16:00 ol RU  WHdnsaums ¢ Havana ropa (%) nek 25 24
18:00 l||| US  WHaekc notpebuTensckoro AoBepus (MyHKTbI) aek 128,0 129,5
18:00 al US  HesaBepLueHHble npogaxu Ha pbiHKe xunbs (% M/M) HoSl -0,5 35
18:00 . US  HesasepLueHHble caenku no npopaxe xunbs (% r/r) Hosl 1,2
28 pex  9:00 |I|| RU  Markit NHaexc genoeon aktueHocT PMI B chepe npous-Ba (MyHKTbI) aek 51,3 51,5
16:00 .||| RU  MexayHapogHble pesepsbl ($ Mnpa) nek 22 430,3
16:30 US  [penBsapuT. TOproBblil ToBapHbIil 6anaHc ($ Mnpg.) HoS1 -67,8 -999998,0
1630 il US  Onosble 3anackl (% m/m) Hos P 0,3 -0,5
16:30 |I|| US  T[epsnyHble 3asBku Ha nocobue no 6espaboTuLie (Tbic) aek 23 240,0 245,0
16:30 ol US  ToBTopHbIe 3asBKM Ha nocobue no GeapaboTuue (Tbic) nek 16 1900,0 1932,0
17:45 l||| US  WHpekc genosoit aktueHoctn Chicago PMI (nyHKTbI) aek 62,0 63,9
19:00 |I|| US  3anacsl Hedon (DOE, Thic. 6app.) aek 22 -4000,0 -6495,0
19:00 ol US  3anacbl HedoT B KywuHre (DOE, Thic. 6app.) nek 22 754,0
29 pex  9:00 al RU  Markit Hgekc genoeoit aktuHocT PMI B cdepe yenyr (myHKTbI) aek 55,8 57,4
9:00 al RU  Markit KoMno3uTHBbI MHAEKC Aen0BOI akTMBHOCTM PMI (myHKTbI) aek 56,3
16:00 ol RU  Canbpo nnatexHoro 6anaHca ($ mnH.) 3QF 1200,0
16:00 ol RU  BBIM(%r/r) 3QF 1,8 1,8
1600 il RU  Wndnaums (%) nek P 2,6 2,5
16:00 ol RU  WHaoonsaums (% mim) nek P 0,5 0,2
CurHarnbl TEXHUYECKOro aHannaa
OTKpbITHE OpUEHTUPOBOYHbIN Tpenuur Cratyc
Tukep HanpasneHue .
nosuuuu TeK-npodut -cTon CUrHana
LKOH 3310 3390 3262
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AHanunsunpyem TexHn4Ho: CyprytHedTeras

Bbymara cHuxaeTtcsa nocne nuka B parioHe 41 p.
40 Jletom 2017 r. ueHa pgowna A0 CUNbHOMN
OONITOCPOYHOM NOAAEPXKKN B 30He 24 — 25 p.
MocnepoBan otckok go 30 p. OH Xxopowo

CypryTHedTeras, HeaenbHbIN

£ BMUCLIBAETCS B HAKMOHHOE COMPOTUBIEHNE MO

nokanbHbIM BeplimHam 2016 — 2017 rr. B
an aekabpe maeT Koppekuusa ot aTon nuHuun. Noka
&7 ee yaepxuBalT Ha 27 p. Ecnu 6bikn cmoryt

L pa3BepHyTb OTCKOK OT 3TOro YPOBHSA M NponayT

e 30 p., TO MOXeT pas3BUTbLCA POCT B panioH 35 p.
- Ecnn 27 p. npobbioT BHU3, TO Bymara Moxet
20 CHU3NTbCA K nogaepxke 24 — 25 p.

[2011  [2012  [2013 |24 2015 2016|2017
-39 B wvioHe o06HOBUNM nOKamnbHbLIA MUHVMYM B

CyprytHedTeras, AHEBHOM B

pamKkax AONTOCPOYHOIrO CHWXEHUS (CM. Bbllle).
K HOs6pio Bblku cmornu BbITAHYTb Oymary K
MPOEKUMN HAKMOHHOro conpoTuBneHusd. B ToT
MOMEHT 3TO nonyyunocb 4YyTb Bbiwe 30,5 p.
[ByxBONHOBas KOppeKkuus npuwna K 30He
nogoepxkn 26 — 27 p. B pekabpe uena
______________ OTCKakmBaeT OT BEpXHeW rpaHuLbl  30HbI.
MegBseon [0BOMbHO ObICTPO NpPOAABMMBAOT
LeHy noytM [do cTaptoBoro ypoeHs. Ecnu
npogaxun MpoAoImKaTCH, TO MPOWTM 30HY 26 —
27 p. byget HenpocTo. Pactywee aswxkeHve

KE |26 5 [13 |24 4 [11 |20 noka He npocMaTpuBaeTcs
[Jul [Oct [2017 [ Apr Jul [Oct

Toproebie pekomeHaauum: Mpy NPUBIMKEHUN LieHbl K 30HE NMOAAEPXKU B

pavioHe 26 - 27 p. MOXHO mpucMaTpmBaTbCs K
ANVHHBIM MO3MUUSAM, OTKPbITUE KOTOpbIX BygeT
3aBMCETb OT XapakrTepa TOpProB B 3TOW 30HE.
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Toprosble naeun: MYKOWIT

Wpes ana gnuHHOM NO3uLMK:

NYKOWN, gHeBHOM
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Bymara Bowna B GOKOBMK nocrne pannu B KOHLe
okTsbpa — Havane HoaAbpsa. O6osHauunach
nogaepxka B panoHe 3290 p. [o cepeauHsbl
[ekabpsi nokanbHble MakCMMyMbl MOKa3biBanu
NnoBbILLIATENbHYIO TeHAeHUMo. Takum obpasom,
nony4dnncs pacluMpsitoLLMAca TpeyronbHuk. Bo
BTOPOM MOJIOBMHE Oekabpsi LeHa cHmxanacb u
Ha MpOoLUSION Heaerne NpuLLISa K HKHEN rpaHuue
durypbl. [locne oTckoka Oymary ewe pa3s
npwxkanu K 3TOW e nogaepxke. Ecnu 6bikn
HaMepeHbl He caaBaTb 3TOT YPOBEHb, TO LieHa
MOXeT eLle pa3 MONTM Ha OTCKOK. [1o kpanHen
Mepe, npegblaylias KopoTkasi KOHconuaaums
paspelwunacb BBepX. BnomHe BO3MOXHO, 4TO
3TOT CUeHapwui MNoBTOpUTCS M B 3TOT pas. He
pekoMeHAyeTCs OTKpblBaTb MO3ULMIO C Havana
TOProB.

[MnaH OTKPLITMS AIMHHOW NO3ULUM:

1. TMokynka B 30He 3310 p.

2. Tenk-npodput: 3oHa 3390 p. u Bbiwe. [Ans
3aLmThI npubbInNn uenecoobpasHo
NCMNOMb30BaHNE CKOMb3ALWMX CTOMOB,

3. Cron-nocc: 3262 p.

4. CuvrHan OTMeHseTcs, Korpa LueHa
3akpennseTtcs Huke ypoBHs 3280 p.
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[lanmxect HoBoCTEN

MyTuH 3aaBun o Poccuiickaa akoHomuka PP Tenepb MeHblUe NoABEp)XeHa BHELHUM LIOKaM U
CHUXXEHUU 3aBUCUMOCTU BO34eNCTBMAM HEDTAHBIX LEeH, 3aaBun npesmaeHt P Bnagumup MyTuH.
3KOHOMUKM PD OT UeH Ha
HedhTb U BHELIHUX
BO34ENCTBUN

"YMeHblMnacb  3aBUCMMOCTb  doegepanbHoro Orompketa oOT  HeddTAHOW
KOHBIOHKTYpbI. U B LIenom poccuiickasi 3KOHOMMKA Tenepb MeHbLUEe NoaBepPKeHa
BCAKOrO pofa BHELWHUM Lokam n Bo3genctsuam", - ckasan B.[lyTuH B xoge
BCTPEYN C npaBUTENbLCTBOM PO.

Kpome Toro, no ero cnoBsam, "3ameTHbl ycnexv B hOpPCUPOBaHUN TeX 3agad U
pelleHnin, KoTopble CTaBUNMCb B obnactn ynydleHus AernoBoro knumarta'.
"3pecb TOXe Yy Hac MHOro HepelueHHbIX BOMPOCOB, HO BCe-Takm OBUXKEHWe
Brepea 04eBUOHO", - NOAYEPKHYN NPEe3naeHT.

Takke "owyTumbIn 3OEKT Aanu NporpaMmmbl Pa3BUTUS UMMNOPTO3aMELLEHUSA U
nogaepXkn akcnoprta”. "lMpn 3TOM KPYNHENLIMM HECHLIPLEBLIM 3KCMNOPTEPOM
cTan OTEeYECTBEHHbIA arponpoM, YTO COBCEM HeAaBHO TPyAHO Obino gaxe cebe
npeacrtaBnTb. A Tenepb 3TO CBEPLUMBLUMIACA haKT", - nogyepkHyn B.MyTuH.

KommeHTapui 3akcnepTa: NOMMMO CHWXKEHUS 3aBUCUMOCTU dbefeparbHOro
BrookeTa OT HE(PTAHOWN KOHBIOHKTYPLI B NOCregHee BpeMs ncyesna Koppenaums
konebaHu Kypca pybnsa ¢ uaMeHeHusiMM UeH Ha HedTb. Ecnv BO BTOpOM
NMonyrogMn MpoLWSoro roga Koppensuus MPOLEHTHbIX W3MEHEHUM Kypca
gonnapa Kk pybnio ¢ M3meHeHueMm LeH Ha HeddTb B HedenbHOM Tanm-cpenve
coctasnana -0,69, To BO BTOPOM MONyroAun TeKyLlero roga 3HadeHwe 3Toro
nokasaTens y)ke COCTaBWIO CTAaTUCTUYECKN HE3HAYMMYLO BennynHy -0,14.

MpeanpuHumaTenbckas MHoekc npeanpvHMMaTENbCKOW  YBEPEHHOCTM, OTpaxawwmin o06006LeHHoe

yBepeHHOCTb B P® B COCTOsIHME npeanpuMHMMaTenbCcKoro noeedeHnsl, B Oekabpe 2017 roga no

Aekabpe noHusmnacb cpaBHeHuto ¢ aekabpem 2016 roga noebicUncs B 40ObIBAOLLMX NPOM3BOACTBAX
€ MUHYC 7% Ao MuHyc 2%, B obpabaTbiBaroLiMx Npom3BoacTBax ¢ MMHYC 8% Ao
MUHYC 5%, noHu3unca - B obecneyvyeHun IneKTPUYECKON IJHEepruen, rasom u
napoMm; KOHAMLMOHMPOBaHMM Bo3ayxa ¢ 6% 8o 3%%, roBoputcsa B coobLueHmm
PocctaTta, koTopbii npoBen obcrneaoBaHue AernoBOM akTUBHOCTU 3,2 ThiC.
opraHusauun.

Mo cpaBHEHUO C NpeablgyLUM Mecsiem npeanpuHuMaTenbckasi yBepeHHOCTb
B 406bIBaOLWLMX NPOM3BOACTBaX B HOSIGpe cHuM3unachk Ha 1 MPOUEHTHbIA NMYHKT
(n.n.) nocne crtabunbHOCTM MecsiueM paHee. Tak, B Hosibpe nokasaTersb
OoCTaBancs Ha YypoBHE OKTS0ps - MWHYC 1% nNpOTMB HYNEBOW OTMETKU B
ceHTsbpe,

YBepeHHOCTb B obpabaTbiBatoLimMx NpousBoacTBax PP B Tekyllem mecsiue no
CpaBHeHMI0 C npeablayWwMM MecsueM Takke cokpaTunacbe Ha 1 n.n. nocne
TaKOro e CHWKeHMs MecsiueM paHee. YBEpeHHOCTb B obGpabatbiBatoLlen
NPOMBILLIIEHHOCTU CHUXaeTCca TpeTU MecsL, Noapaa.

MpeanpuvHumMaTenbckasi yBEepPeHHOCTb B [AobbiBalowmnx M obpabaTbiBatowmx
npoun3BoacTBax onycTunack 40 MUHUMYMa C Hadana 2017 roga.

KomMmeHTapun akcneprta: CHWXEHVWE NpeanpuHMMaTeNnbCKOn YBEPEHHOCTU C
OOHOW  CTOPOHbI  ODYCNOBMNEHO  3amMedfieHMeM  TEMMOB  POCCUICKOro
3KOHOMWYECKOrO PoCTa, a C APYro CTOPOHbI UMEET Ce30HHbIN xapakTtep. Cpeau
(PaKTOpOB, HeraTMBHO MOBMMUSIBLUMX Ha NpeanpuHUMaTENbCKY0 YBEPEHHOCTD,
TaKkke CTOUT  OTMETUTb  HEOAHO3HAYHOCTb  MEpPCneKTUB  U3MEHEHUS
3KOHOMMYECKOM CUTYaunn, HeJOCTaTOUHbIA CNPOC Ha NPOAYKUMIO NpeanpuaTun
Ha BHYTPEHHEM pbIHKE W HeoMnpeaeneHHOCTb C pedhOpPMOIN HanorooboXeHus.

-6-
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LB P® npuctynur K BbaHk Poccuum npuctynuT K MO3TanHOMY paclmpeHuto cdepbl NpUMeHeHus
noatanHomy MOTVMBUPOBAHHOTO  CYXOEHMS Mpu  Hagsope 3a BCEMUM  y4YaCTHMKaMu
pacwmpeHuto bMHAHCOBOrO  pblHKA.  TakoBbl  UTOrM  OOLECTBEHHOro  0GCyXAeHus
npUMeHeHus KOHCYNbTaTMBHOIO AOKIaga, MoAroTOBIEHHOTO PErynsaTopoMm.
MOTMBUPOBAHHOIO

YyacTHUKM pbiHKa B LENOM MoaaepXanu npeasiokeHus aBTopoB [OKYMEHTa,
coobuwaeTr npecc-cnyxba LB P®. lMpy atom OHM OTMETWNN, 4YTO npwu
onpeaeneHunn Kpyra OpFaHI/I3aLI,VIl7I, K KOTOpPbIM nNiiaHMpyeTca MNpuMeHATb
MOTUBMPOBaAHHOE CyXaeHue, OOJKHbl YHYUTbIBATbCA KaK BUA UX OEATEeNIbHOCTU
Ha PMHAHCOBOM pbIHKE, TaK U pa3Mmep. Tak, Ha NepBOM 3Tane MOTUBMPOBAHHOE
CYyXOEHME NMaHupyeTcs MPUMEHSTb C Y4eTOM MacwTaboB UM 3HAYMMOCTU
opraHu3aumu, B 30HaX BbICOKOrO pUCKa B e€e AeATENbHOCTU, a TakkKe TONbKO B
OTHOLLUEHMN oBnacTen, pacCMOTPEHHbIX B AoKNage.

Cy)XXAEeHWs Npu Hap3ope
3a yyacTHMKaMu
hMHaAHCOBOrrO pbiHKa

ﬂpmmeHeHme PUCK-OPUEHTUPOBAHHOIO noaxoaa npu BHEOPEHUN
MOTUBMPOBAHHOIO CyXOAEHUA MOo3BOJIUT BaHKy Poccun Gomnee nosinbHO
noaxoanTb K perynmposaHunio 1 Haa30py 3a D,O6DOCOBeCTHbIMVI opraHu3aumamun.

KomMeHTapuin 3kcnepTa: MNpUMEHEHWE MOTUBMPOBAHHOIO CYXOEHUS Mpu
HaZ30pe 4OCTaTOYHO HEMPOCTOW M MHOIOCTYMNeH4YaTbI npouecc. Ero npoueaypy
perynsitop, BeposiTHO, nogpobHo npeacTtaBut B (hOPME COOTBETCTBYHOLLETO
3aKOHOMpPOEKTa, KOTopbin ByaeT obcyxaaTecs B crneaytoliem roay. [loctatovyHo
TOHKMM MOMEHTOM SIBMISIETCS  BO3MOXHOCTb  OCMapuBaHWS  BbIHECEHHOMO
MOTMBMPOBAHHOIO CYXAEHWS B Cllydae Hecornacuss C HUM, a Takke
npoLeccyanbHbli NopsAoK No4oGHOro poaa AENCTBUIA.

PoccusHe cmoryTt CoBer ®epepaumn opobpun 3akoH, BHEOPSAOWWUA MexXaHW3M yaareHHON

ANCTaHLMOHHO naeHTudmkaumn dusnyecknux nuu. B HactosawwMin MOMEHT Ans Toro, 4ToObl

OTKpbIBaTb cyeTa B OTKPbITb cYeT (Bknapg), rpaxaaHuHy HeobxoaMmo noceTuTb oTAeneHne GaHka

6aHkax yxe netom 2018 WUNM BCTPETUTBbCA C ero npeacraBuTenem, rosoputca B coobuweHun LIB P®.

ropa [Mocne 3aToro oH MOXeT AMCTaHUMOHHO MOMyyaTb WHblE YCAYrM UMEHHO B 3TOM
BaHke.

"BHegpeHne Takoro mexaHmama rno3BosiMT MOBbICUTbL AOCTYNHOCTb (PUHAHCOBLIX
ycrnyr, B TOM yuchne Ans nogen ¢ orpaHU4eHHbIMU BO3MOXHOCTAMMU, NOXUNOMO U
ManomobunbHOro HaceneHwusi, a Takke OygeTr cnocobcTBOBaTb pPas3BUTUIO
KOHKYPEHLUUN W CHWKEHWI0 usgepXek Ha (UHAHCOBOM pblHKE, — OTMeTuna
nepsbI 3amecTuTensb npeacenatensa banka Poccun Onbra CkopoboraTtoBa, Ybu
cnosa NpuMBOAATCA B npecc-penuie. — Peanusaumsa aToro npoekra — ofgHa us
KMoYeBbIX 3aday Aans nepesoga (UHAHCOBBLIX YCryr B LMMPOBYIO Cpeay,
pa3BuTUSa 3PPEKTUBHBIX 1 6E30NacHbIX peLleHnin B 3Ton obnactu”.

MexaHn3am yganeHHon wuaeHTUMKauMm no3sBonuT  OU3MYECKUM  nuuam
nonyyatb (pMHaAHCOBbIE YCINyrM [OUCTAHUMOHHO B JIobom OaHke. BaxHo
OTMETUTb, FOBOPUTCS B COOOLLEHUN perynsaTopa, YTo AaHHble npoueaypbl 6yayrt
npoBoaMTbCs 6ecnnaTHo M TONbKO C cornacusl KnueHTa.

Ocoboe BHMaHne npu BHEOpEHUN HOBOro MexaHu3Ma yaendeTca
obecneyeHnto 3auThbl nepcoHarnbHbIX OaHHbIX rpaXXaaH. BbaHk Poccumn 6y,1:|,eT
OCyLeCTBINATb KOHTPOJ1b n Hag3op 3a BbIMOJIHEHNEM OaHkamu
OopraHn3aunoHHbIX WU TEXHUYECKMX Mep no obecneyeHnto BGe3onacHoOCTU
nepcoHarbHbIX AaHHbLIX NPU UCMNOJ1Ib30BaAHUN eauHon 6|/|omeTp|/|quK017| CUCTEMbI.

KommeHTapumn aKcneprTa: co3aaBaeMbli MeXaHN3M yaaneHHom
naeHtTudukaumm  usmyecknx vy B JanbHeuwem  npejgnonaraeTtcd
pacnpoCcTpaHuTb U Ha Apyrue cdepbl, YTO CTaHeT BaXHbIM LlaroMm K HOBOMY
TEXHOMOrM4eckomy yknagy, HeobxogmMmomy ans  «UumMdpoBmM3aLMm» pPOCCUIACKON
3KOHOMMUKMN.
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NHdonosoa: Kopencknm kpusmc

KHAOP nnaHupyet KHOP BepeTt noaroTtoBky K 3anycky pa3BefblBaTeribHOro cnyTHuka "KBaHMEHCOH-5"

3anycTuThb ("Cusowasn 3Be3ga - 5") 1 MOXET OCYLLECTBUTL €ro B Grvkariwee Bpemsi, coobLumna

pa3BeabiBaTeNibHbIA  raseta Joonang libo.

CNYTHUK " . " . . .
KBaHMEHCOH-5" - pasBefgpiBaTenbHbI  annapaT, OCHALLEHHbIN KaMepown U
KOMMYHMKaLUMOHHBIM 000pyAoBaHNeM", - MPUBOAMT U3daHME CIoBa WCTOYHUKA B

}O)l(HOKOpeVICKOM npaBuTenbCTBE.

Bmecte ¢ Tem, kKak oTmevaeT areHTcTBO Kyodo, npegctasutens Komwuteta
HavanbHWKOB WTaboB Pecnybnukn Kopes 3agBumn, YTO Ha OaHHbIA MOMEHT HUKaKMX
NpuM3HakoB MOAroToBkM [IxeHbsHa K 3anycky opbuTanbHOro CnyTHMKa He
HabnopaeTcs.

Mocneghun pa3 KHOP nposoguna nyck pakeTbl-HOCUTENs C  WUCKYCCTBEHHbIM
cnytHukom 3emnu "KBaHMEHCOH-4" B dpeBpane 2016 roga. OgHako, kak oTmedvanu
cneumManucTbl, annapat He nepejaBalnl  HUKakKMx CUrHarmoB, YTO  MOrMO
CBUOETENbCTBOBATbL O €ro HepaboTocnocobHocTH. B MioHe aToro roga npeacTaBUTENb
KHOP, BbicTynas Ha KoHdepeHuun no pasopyxeHutio B XeHeBe, 3asBun o
HamepeHun [xeHbsiHA NPOAOIMKAaTb WCCNELOBaHUA KOCMMWYECKOrO MPOCTPaHCTBa B
MUPHbLIX Lenax. Bmecte ¢ Tem pag ctpaH, Bkntodas CLUA, HOxHyto Kopeto un AnoHuto,
cuutaeTt nogobHble 3anyckn HapylleHnem pesonouun Cosbeza OOH, NOCKONbKY OHM
NUMEIT HEMOCPEACTBEHHOE OTHOLLEHWE K PA3BUTUIO PAKETHOM NPOrpaMmei.
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KomaHpa akcneptoB AO UDK «Conua»

Kopontok HauvanbHuk oTaena no pa3suTuto 6mMsHeca Ha LWarose HavanbHuk aHanuTu4eckoro otaena
Mwuxaun a3maTCKUX pblHKaX Oner +7 (495) 228-70-10 0o6.1305
+7 (495) 228-70-10 0o6.1346 shagov@solidinvest.ru
korolyuk@solidinvest.ru
pyLwnH TexHn4ecKnin aHanuTuK KnioeBa AHanuTuK
Anekcen TaTtbsiHa +7 (495) 228-70-10 0o6.1304

Klyuyeva@solidinvest.ru

O6cnyxuBaHue knueHtoB AO UPK «Conua» +7 (495) 228-70-10

HdocTtyn Ha MmupoBble (poHAOBLIE OUPXKKU U PLIHOK Forex +7 (495) 228-70-10

WHTepechl knneHtoe AO  UNOPK  «Conmg»  npeactaBnset  Solid Financial  Services Ltd. -
Ao4epHsis omMHaHcoBasi KOMMaHWS, NMLEH3MPOBaHHLIN Opokep EBponericko topucankumm

3aganiTe BONpoOC HaLUMM 3KCTepTam, U Mbl NOCTapaeMcsl OCBETUTb BOMHyoLWMe Bac Tembl
B CriedytoLyux Bbinyckax «Bawero PegepeHTa»

AO UK «Conug» 123007, MockBa, XopoLueBckoe Lwocce, A. 32A
TenedhoH: +7 (495) 228-70-10
®dakc: +7 (495) 228-70-11
E-mail: solid@solid-ifc.ru
JIMueHsun Ha ocyLecTBneHve:
- 6pokepckon gesitensHocTn — Ne 045-06790-100000, BbigaHa PKLIB Poccun 24 nioHsi 2003 1. 6€3 orpaHnyYeHns cpoka OeNCTBuUS;
- avnepckon gesitensHoctTy — Ne 045-06793-010000, BeigaHa PKLIB Poccuu 24 mioHs 2003 . 6e3 orpaHnyeHnst cpoka AencTBuS;
- AeATENbHOCTM MO ynpaBneHunio LeHHbIMM Bymaramu — Ne 045-06795-001000, BeigaHa ®KLIB Poccum 24 mionsa 2003 r. 6e3 orpaHnyeHns cpoka
LEencTBus;

- penosutapHou pesitenbHoctn — Ne 045-06807-000100, BbigaHa ®KLB Poccum 27 wuoHa 2003 r. 6e3 orpaHuMYeHus cpoka
OencTeus.

[Mpn nogrotoBke gaHHOro ob3opa wucnonb3oBaHa MHGOPMaUUs U3 CriegyroLlmx UCToYHMKOB:, Bloomberg, Cbonds, Financial
Times, Reuters, Wall Street Journal, Beaomoctu, PUA Hooctu, HTepdake, KommepcanT, PBK, PocctaT, MNpanm-Tacc n gpyrux.

HacTtosawmin JOKYMEHT He MOXET paccMmaTpuBaTbCs B kKayecTBe NyonmyHon odepTbl. MHopMauus 1 MHEHWs], NpeaCTaBleHHbIE B
JaHHOM oT4yeTe, noaroToBneHbl komnanven AO UK «Conmgr. AO UOK «Conugy», ee pyKoBOACTBO U COTPYAHWKM HE MOryT
rapaHTMpoBaTb abCOMIOTHY TOYHOCTb, MOMHOTY U JOCTOBEPHOCTL NPEACTABIIEHHON B HACTOSILLEM JOKYMEHTE MHpOpMaLun n He
HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIe NMOTEPU KNneHTa B CBA3M € ee ucnonb3doaHnem. AO NOK «Conua», ee pykoBOACTBO U
COTPYOHUKM HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELUeHMe KITMEHTA, OCHOBaHHbIE HA MHbOpMaLMK, coaepKaLlencs B
HacToswwem gokymeHte. AO NOK «Conna», ee pykoBOACTBO M COTPYAHMKU, TaKKe HE HECYyT OTBETCTBEHHOCTb 3a MpsiMble UNn
KOCBEHHble NoTepun unu yuwepd, BO3HUKLLUIA B pe3yrbTaTe UCNONb30BaHUSA KIMMEHTOM MHGOPpMaLnM nnm kakom-nnbo ee 4actu npm
COBEpLUEHMM OMepauui C UeHHbIMM Oymaramu. PekomeHZaumMmM W MHEHUsl, BbiCKa3aHHble B [JaHHOM OT4yeTe, SABMSTCA
ncknountenoHo mMHeHneM AO NOPK «Conuay», n He sIBNSAOTCS NpeanoXeHvem O MOKyMKe WUnu npopaxe LeHHbix bymar. bes
paspewenns AO NOK «Conva» AaHHbBIM OTYET 3anpeLlaeTcss BOCMPOU3BOAWTb, afdanTupoBaTh, nepefaBaTtb MO Pas3fnuyHbIM
KaHanam, TpaHcnupoBaTb B 3dup, JOBOAUTbL A0 obLiero ceefeHus, nybrnmyHo nokasbiBaTb, NPeobpa3oBbiBaTb B 3NEKTPOHHYIO
dopmy, NepeBOaAUTb Ha ApYrue s3blk1, pekriaMmmpoBaTh, BKMOYaTb B 6a3bl AaHHbIX.

© 2017 AO NOK «Conuay». Bee npaea salumiLeHbl
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