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CeHTHMEHT PBIHKa

JIugepsl pocTa 4 HaJeHUsA
e B ®PC He HCKIIOUH/IH, YTO K BeCHEe Jumepsi pocta % Jlupeps! mageHus %

2023 roma craBkHM poCTHrHYT 4,75 Tri.1 3.17 BCII am 4.85

nponeHTta. TMK 3.09 Codrnaitn -2.30
HOnunpo 2.82 Marts u gUTA -2.29
FixPrice 1.16 PCerulI3 -2.17

[Ipesunment ®depmepanpHOrO pe3epBHOro OaHKa
P P pesep OBMII 1.02 HKHX ao -2.14

Yukaro Yapnp3 OBaHC B 4YETBepr 3asBUJIA, YTO
K/Io4eBass I[POLIEHTHas CTaBKa LEHTPaJbHOIO
fanka K BecHe 2023 roma, BEpOSITHO, HOCTUTHET
ouanazoHa 4,5%-4,75%. ®epmepanbHas pe3epBHas
cucreMa CHIA ¢ Havama Trofa IOBHIIIAET
IIPOIIEHTHbIE CTaBKU, YTOOH 00y3OaTh HOCTUTIIYIO
MHOTOJIETHUX MaKCUMyMOB HHOnanuio. Takxe psan
opyrux uneHoB ®PC Buepa 3asBumnu, uto OPC He
OymeT cHuKATh cTaBky B 2023 rofy, a MOBHILEHUE
OymeT [mo Tex TmOp, TOKa He OygeT sIBHOTO
3aMeqieHus UHQIAIUY.

Mul gymaeM, 4TO yXe BceM oueBHpHO, uTo OPC
CIIMIIKOM [ONr0 MpUAEPXKUBAIach CBEPXMSATKOU
OEHEXHO-KPEeJUTHOW  IIOJMTUKH,  IIOCJIEe[CTBUS
KOTOPOU OHa ceiyac «pasrpebaet». ITo cytu, ®PC
celyac «JaBAT Ha TOPMO3», mabbl TmyTeM
3aMeqyIeHusT 9KOHOMUKY 00y31ath HHAuuo. s
Hac, KaK WHBECTOPOB, BAaXHO IIOMMAaTh IIUK
MIOBHIIIIEHUS CTaBKU M HAYalo €€ CHUXEeHUS.
VMeHHo mocne 9TOro MOXHO OymeT BHOBb
TOBODUTH O Hauaje BOCXOAAIIET0 TpPeHAa II0
MUDOBHIM DBIHKaM, IpUYeM [axe B YCIOBUSX
peneccuu. CHuxeHue craBku OPC pns DHHKOB
OymeT MOIIHBIM CUTHAJIOM K POCTYy. A IOKa MHL He
BAOVM HU IIPU3HAKOB 3aMenjieHus UHOIAUUY, HU
xenanre OPC 3aKk0HYUTL C IUKJIOM IIOBHINIEHUS
craBku. [losToMy, Ha HaIl B3TJAL, PHHKA B
OruKalInye MeCsIB, a TO BIJIOTH O BECHHI, HE
OynmyT MOKa3kBaTh 3aMETHOTO POCTA.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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