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CeHTHMEHT PBIHKa

Centument CIITA S&P500 fut. 4444 0.06%

JIupepsl pocTa ¥ NageHus

Jlupeps pocTa % Jlupmepsl mafeHus %
CMsIIYeHHH TpeOOBaHMiA K MpOJaKe EC[l a0 4.79 TleTpomaBIOBCK -5.00
BAIIOTHOH BBIPYYKH. Pacriaickas 2.89 OranoH -3.67
I'nobanTpanc 2.55 MPCK ¥p -2.78
HOTaiip 2.12 TMK -2.23
Meuen ao 2.00 OTK-2 -1.89

e IIb COOOIIMIH o BO3MOXKHOM

Bauk Poccum 1mo BO3MOXKHOCTA CMATYaeT MepEHl
BaJIFOTHOT'O KOHTPOJISL ¥ C BHUMaHUEM OTHOCUTCS K
[IPeIOKEeHUsIM Y4YaCTHUKOB DEHKA O TOM, OT
KaKHX Mep yKe MOXKHO ITOCTEIIeHHO OTKa3kEBAThCS,
3asIBUI «BemomocTsiM» IIpefiCTaBUTEb
perynaropa. B IIB, B 4acTHOCTH, paccMaTpUBAIOT U
cMArdeHue TpeOOBaHWN K IIpofaxe BaJOTHOH
BHIDYYKHM 9JKCIOPTepaMH: H3Yy4alTCS BapUaHTH
«0omnee rubKOro Imoaxoma», YTOYHUN COOeCegHUK.
Hampumep, mpoaieHne CpPOKOB 0053aTebHOM
IIpONaXKy BHIPYYKU (Cedyac 3KCIOPTEPHl TOIKHEL
peanm3oBaTh €€ B TEeUEHHWE TpeX paboumx [HEN
Iocjie  3aYUCIIeHUsT Ha C4UeT), Uu3MeHeHUe
MUHUMAJIBHOTO [I0pOra peanu3alyy, B YaCTHOCTH,
pacyeT HOpMaTUBa UCXOMI U3 PACXOOB Ha UMIIOPT
U OpyruxX IIapaMeTpoB, COOOLIWII NIPENCTaBUTENb
perymusaTopa.

Kak MBl yXe paHee mucanu, 3koHOMUKa PD He
3aMHTEpecoBaHa B CIIMINKOM KpemkoMm pybie. B
IIPOTUBHOM CJlydae B Ka3Hy IIOCTyIaeT MeHbIle
pyOneit ¢ OSKCIOPTHHIX MIPOJAXK, dYTO MOXKET
yBenuuuTh pedummut Oomxkera. [loaToMy MEI
oyMaeM, dYTO caepylomuMm maroM LB craner
cMmsaryeHre — TpeboBaHust 00 — 06sS3aTeIbHON
npogaxe 80% BaIIOTHOM BEIDYYKH. 3areM MBI
XKOeM CHUXKeHUs KJII0UYeBOM CTaBKU B paiioH 15%,
KOTOpPO€e CKOpee BCEero Mpou30umeT yxke 29 anpens
Ha ouyepenHoM 3acemanuu 1IB. UTo KacaeTcs Kypca
Oojlapa, MBI AyMaeM, 4TO 3HadeHus OKoyo 80
py0rnelt 3a moyiap SBNSIOTCA IPUEMIIEMBIMU [T
0ONBIIMHCTBA  YYACTHHUKOB. Ho  omsaTe  XKe
IIOBTOPHM, 4YTO KypC ceryac 6oiee 3aperynupoBaH
YyeM paHee, II03TOMy €ro IIPeACcKa3yeMoCTh
CHUXKEHa.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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