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YTtpenuust koMmMmeHTapuii 3a 10 maprta 2022
Yetsepr, 10 mapta 2022

¢ Buepa ObUTO cCamMoOe CHJIbLHOE BHYTPHIHEBHOE IMajieHue He(TH 3a BCI0 HCTOPHIO.

KorupoBku Hedtr ymamu co $130 mo $106 3a omun mens. OO0bemuHeHHBIe Apabckue ImupaTsl (OAJ)
moobeIand HapacTUTh 00beMBl HOORYM He)TH OIS CMATYEHMS IIOCIENCTBUM CIO0XKHOM CHUTyallUd B
9HEepPreTu4Yeckoy cdepe, BO3HMKINIEN H3-3a CAHKIMM IPOTHB Poccuwu, 3asBun roccekperapb CIIA
JHToHM bnuaKeH. OgHako mo3xe Munuctp JHepreTuku OAI 3asBuil, 4To OAD 0CTAIOTCS IPUBEPKEHEI
cormamenuio OIIEK+ u cymecTByOIIMM MeXaHM3MaM, 4YTO YaCTUYHO BOCCTAHOBHUJIO IIOTEPH B
HepTAHEIX KOoTUPOBKax. Ha yTpo 10 mMapra HedThr Brent Topryercs B paiione $114.

MEI OTMETHM, YTO BCE PHIHKHU B IIOCTEOHEe BpeMs CTaii HePBHEIMHU. JI00bIe CIIOBECHBEIE BHICKA3BIBAHUS
YUHOBHMKOB MOTYT KaK OOPYIIMTb PHHOK, TaK ¥ BHI3BATh POCT. [I0Ka MBI SIBNISIEMCS CBUOETEINSIMHU
9HEPreTUYEeCKOro Kpu3uca Bo BceM Mupe. EBpomelickue 1 aMepuKaHCKHE MOTPeOUTENH yKe OLIYIIAioT
IIOCIIe[ICTBUS BBEIEHUS CaHKIUN Ha cebe, B IEPBYIO OYepedb Ha TOIJIMBHEIX 3allpaBKax. EBpomeiickue
MPOMBIIIIeHHEIe MoTpebutenu sHepruum (Eurofer), cpemu KOTOPHIX acCOIMAIlMM II€MEHTAa, CTallH,
METaJlJIOB, 3asBUIA O TOM, YTO ILIeHbHl Ha SHEPTOHOCUTEJIHM, PEe3K0 IOJHSBIIMECS IIOC/e Hadala
POCCHUUMCKOU cIelonepanyy Ha YKpaWHe, MOTYT CTaTh IPUUYMHOM KpHU3HCa IMPOMBIIIJIEHHOCTA U BCEH
skoHOMUKU EC. MEI SBISEMCS CBUNETENSIMU SKOHOMHYECKOM BOMHEL IIpu 3Tom y Poccum BCE emé
OCTaeTCs TJIaBHHM KO3BIPh B BUfEe Tra3a, OT KOToporo EBpoma mpocTo He cCUjlaX OTKa3aThCS fake B
TeueHue rofa. [Tocme OKOHUaHUS BOEHHOM ONepalyy Ha YKpauHe OUEeBHOHO, YTO OYAYT IMEePeroBOPH C
«3aMafHbBIMY TTapTHEPaMU» W CTOPOHHI OYOYT MCKATh KOMIPOMKCC. MBI HE MCKIIIOUaeM CHSTHUS 4aCTH
caHKiwm# ¢ PO B 00MeH Ha rapaHTHM TOCTAaBOK SHEPTOHOCUTENEH U OpyTrux ToBapoB B EC.
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Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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