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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4109 0.69%
RTSI 1786 0.72%
USDRUB 72.45 -0.36%
CenTumenr CIITA S&P500 fut. 4419 -0.32%
Brent Oil 80.31 1.20%
Gold 1741 -0.50%

JIHIIepBI POCTa M IMaJJ€HHUdA

JIngepsl pocTa % JIlupepsl mafgeHust %
$80 3a bappes. BamredTs 3.57 TlonuMeTann -2.05
Meuen ao 2.45 IleTpomaBioBCK -2.03
Meuen an 2.15 TIHUK -1.68
Axpon 2.12 3Jranox -1.68
'asmpoMHEdDTH 1.94 TKC -1.45

e Croumocts HedTH Brent mnpeBbicHIa

YcraHoBneHune MHOT'OJIETHETO MaKCcuMyMa
IIPOUCXONUT Ha (oHe pneduIMTa CHpPBA U3-3a
aKTHBHO  BOCCTaHaBIWBAIOIIETO  CIpoca X
HEIOCTATOYHO OBICTPOTO BOCCTAHOBIIEHHS HOOLIUM
B MeKCHUKaHCKOM 3anuBe. B 3uMHHE MECSIH
oedUINT MOXKeT BEIPDACTH ellle Ha TPEeTh B Ciydae
mepexofa Ha He(pTh moTpebuTened rasa. I'eHCek
OITEK cuuTaeT, 4TO pocT IieH OymeT ofecredyeH
CUTIbHBIM Hemo(dWHAHCHpPOBaHWEM oTpaciu. Iloka
XKe, MBI OKUIaeM IIPOIOIKEHUS Paiu B HePTH, a
TakXXe He UCK/IIYaeM I[IepecMoTpa YCIOBUM
cmenku OITEK+ B Onuxkaiimue Mecsubl. Bcé aTo
TTO3UTUBHO 0CoBEeHHO OISt POCCHUCKOTO
HedTEra3oBOr0 CEKTOpa, MHOTHE KOMIIAaHWU U3
KOTOPOTO IPSIMO ceryac 00HOBISIOT
HCTOPUYECKHE MAKCUMyMBEl. MBI CUHMTaeM, 4YTO
IoKa eIné He Ipeden, HO IPUCMATPUBATHCS K
(huKcamuy yKe MOXKHO HAauWHATh.

e Bxopsimasi B X5 Group ceTh
OUCKayHTepoB «YHXKHK» IUIaHHPYeT B
O/IMXKaMIlHe TPH roga OTKpeITH 3 000
HOBBIX [JHCKayHTEpPOB, 3asiBHJI B
HHTEPBbLIO «PHAA HoBocTu»
reHaupexkTop cetu Unbst AKyOCOH.

[lo ero cmoBaM, cerdac CeTb HACYUTHIBAET BCETO
29 muCcKayHTEPOB, K KOHITy T'Ofla UX YUCJIO JOIKHO
yBenuuuThCa 00 70. B ropusoHTE TPEX-IIATH JIeT
KOMITaHUS TJIAaHUPYeT OTKPHThL OUCKayHTEPH BO
BCEX TOPOfax-MUIIMOHHUKAX. MEI paHee TOBOPUIN
0 TOM, YTO 3Ta CeThb MOONXKHA CTaTh «30JI0TOX
xuno» X5 Group. brmarogapsi pa3BUTHIO 3TOTO
¢opmaTta BHIpyYKa X5 MOXeT pacTd TeMIaMH
13-15% , a EBITDA He TepdaTh MapXKUHAJILHOCTE.
[loaToMy cuuTaeM, 4TO MOXKHO CMeJI0 IOKyIaTh
akmuu X5, ocobenHo B mpenmeepuu Capital
Markets Day.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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