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e Reuters cooOOILIM/I, YTO IOTOJIOK I€HBI
Ha Hedptr a1 PoccuMm  mouTH
CorjIacoBaH

Ctpaner «Bombmoi cemepru» (BenukoGputanus,
l'epmanus, Utanus, Kanapa, ®pannus, Anorusa u
CIIIA) «o4yeHb OMU3KU» K TOMY, YTOOH COTIacOBaTh
orpaHMYeHUe IIeH Ha poccuicKylo HedpTs B $60 3a
fappens C€ BO3MOXKHOCTBIO I€PECMOTPa, 3TO
ITO3BOJIUT yAEepKUBaTh 3TOT IIpefen Ha ypoBHe 5%
HUXe PEIHOYHOHI I[eHHI, 3asIBUI
BLICOKOIIOCTaBJIEHHBIM IIPENCTaBUTENDb KOAIUIUH
[crparst G7 u  ABcTpanusi] XKypHaJlUCTaM,
coofbmaet Reuters.

TyT HyXHO pa3nuyaTh 93MO0apro IOCTABOK
poccutickoit HeptH B EC M MOTOMOK MLeH [ms
IIpoOaxu B TPeThbu CTpaHbl. C 5 mexabpsi BCTymaeT
3alpeT Ha IIPOfaxy POCCUiCKO# He(GTH B CTpPAHH
EBpocoroza MopckuMu nOyTaMu. Ilpy  3TOM
TpybompoBogHas HehTh OyIeT MOCTaBIATHCS, Kak
U YaCTb MOPCKOM [Jig OIpefeNieHHHX CTpaH.
OnHOBpEMEHHO C 3TUM BBOOUTCA IIOTONOK IEH
Mpofaxy BCEM POCCHUCKON HeDTH OJIST TPEThUX
CTpaH. MexaHU3M INIpefeNbHEIX IIeH He OEeUCTByeT
HanpsIMyl0 Ha HMIIOPTEPOB, & TOJILKO Ha
KOMIIaHUH, NIPEeOCTaBIIIOINX CEPBUCHEIE YCIIYTH,
T.€. Ha TAHKEPHBIA (QJIOT U CTPaxoBIIKUKOB. ONHAKO
mpu cBoeM ¢oTe, 6o TeHeBoM (ioTe (meduimra
celidac HET U B IIOMUHE) C IIOMOIIBI) POCCUUCKUX
CTPaxXOBUIMKOB  IIpefIojiaraeTcs  IMPOHOJIKaTh
nocraBku. bonee Toro, CIIIA He npegycMaTpUBaOT
BTOPUYHBIE CAHKLIWK [JiT KOMIIQHUM, KOTOpPEIE
OyoyT UTHOPUPOBATD YCJIOBHUS 110 MOTOJIKY IIeH WU
OKa3aHUI0 CEPBUCHHIX ycnyT. [losToMy O CHX IIOD
He MOHATHO, Kak OymeT paboTaTh 3TOT MeXaHU3M.
Mebr oxumaeM HeOGONBIIOro mepebGosi MOCTAaBOK B
IlepBEle HEOeJd, 4YTO B IIeJIOM MOXKET IOOHAThH
CTOMMOCTh He(TH, a TaKXKe IepeHalpaBIeHue
00beM0B HeTH B [pyTHe CTPAHE!, IIIOC MeXaHU3M
CBOIOBEIX IIOCTABOK B MAPYXKECTBEHHHIE CTPAHBL,
YTO B KOHEYHOM CuYeTe HUBEJIUPYET BBONKUMEIE
OTpaHUYeHu .
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JIlugepsl pocta
OBMII

Oxent

HKHX ao
MocroTpecT
SH+rpyn

%

2.45
1.20
1.03
0.90
0.86

Jlupeps! nagerus %

PCetuBon -1.62
Codrrnaiin -0.86
BCMIIO -0.70
Meuen ao -0.62
Hoprukens -0.61
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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