BALU PE®EPEHT

AKunmn BantoTtbl
S&P 500 2440,4 0,45% USD/RUB* 56,984
euro Stoxx 600 388,8 0,55% EUR/RUB* 63,833
MMBB 1861,3 -1,17% LB: «kop3uHa»* 60,066
MSCI Rus 524,4 -0,77% EUR/USD* 1,122
MSCI EM 1009,8 0,09% USD/JPY* 110,080

*[laHHble Ha 8:00 mMck

14 vioHa 2017 T.

MeTannbi / Cbipbe

-0,08% Hedos Brent* 48,3 -0,86%

-0,08% Hedorb WTI* 46,0 -1,01%
-0,08% 3onoto* 1269,1 0,20%
0,04% Hwukenb 8720,0 -2,46%
0,01% Megb 5659,0 -1,62%

Hocmyn Ha pocculickue 6upxu yepe3 AO UDK «Conud»: +7 495 228 70 10

Hocmyn Ha mupoesie ¢hoHdo8bIe 6upu u pbiHOK Forex Yepes Solid Financial Services: + 7 495 228 70 10 (1590)

[laHHble nocnegHnx TOpProB:

CWA EBpona Poccusa Brent

T A

BHewHull ¢poH neped omkpbimuem pbiHKa 8 Poccuu Ho-
cum HelUmparsbHbIl xapakmep

PesynbTupytowiee BAVSHWE KIHOYEBbIX BHELUHWX (PakToOpOB,
OKa3blBaKLLMX CYyLLeCTBEHHOEe BO3[ENCTBME Ha MoBedeHune
pPOCCUICKOro OMHAHCOBOIO pbliHKA, CErOAHS B Hayarne gHs, no
HaWmMM OuUEeHKaM, CKragblBaeTcsd OnU3KMM K HerTparbHOMY.
KoTupoBKM aBrycTtoBCcKnx hbovepcoB Ha HedbTb Mapku Brent
yOepX1BaloTCs Bbille OoTMeTkn B $48 3a Bappenb, Haxoaschb
no4 AaereHnem nocne nyénukauum gaHHbIX OTpacneBon cTa-
TUCTUKM AMEpPUKAHCKOro MHCTUTYTa HedTn (API), ykasaBLumx
Ha yBenuyeHwe 3anacoB «4epHoro 3onota» B CLA. ®bio-
yepcobl Ha BegyLwmne doHaosble MHAaekcebl CLUA cerogHs yTpom
cnerka cHuxatTcsa. OCHOBHble a3naTtckue (poHOOoBbIE NHAMKA-
TOpbl He nokasblBalT eAnHoW AuHamuku. NMpemapkeT espo-
MEMCKOM Ceccum CUrHanmampyet O HebOMbLIOM W3MEHEHUU
BeAyLWNX eBponencknx oHOOBbIX MHAEKCOB B Hayarne Topro-
BOro AHA. OTKPbITUE POCCUICKOIO PbIHKA aKUWUA CErofHs OXu-
Oaem B parioHe 1860 nyHkToB no uHaekcy MMBB, He ucknto-
Yyagd, YTo B Cryvyae yxydleHus BHellHero oHa 3ToT oHAo-
Bbl MHOMKATOP MPOBEPUT Ha MPOYHOCTb 30HY MNOOAEPXKKM,
CMNOXMBLUYIOCH B parioHe ypoBHS 1850 nyHKTOB.

0O630p BHeLWHUX (haKkTopoB,
AVHaMWKM (OOHAOBbLIX PbIHKOB
pasBUTbIX U pa3BMBaOLLMXCS
(emerging markets, EM) cTpaH,
OLleHKa BEPOATHOW ANHAMUKM
TOProB Ha OTKPbITUM (hOHAOBOIO

pblHka P®

ctp. 1-2

CLLIA: M3meHeHme 3anacoB HedTy
CLLA: Pewetwue ®PC no cTaske

OpaiiBepbl pbiHKa

cTp. 3

AJIPOCA: KpaTKOCPOYHOE CHMXXEHME B paMKax cpegHecpouy-

AHanusn pyeM TeXHU4YHO:

Horo 6GOKOBOIo ABWKEHUS AJTIPOCA

cTp. 4
OnuHHasa no3uuusa: TatHedThb. Nokynka B 30He 363,3 p., ToproBble naeu:
Tenk-npoduT: 3oHa 380 p., cton-nocc: 352,08 p. TaTHedbTb

cTp. 5
BanaHcupoBKa pbiHKa HechTH 3ameanunachb U3-3a pocra Hangxect HoBocTen
[o6biun B CLLA cTp. 6
KoHrpecc CLUA paccMoTpuT BBeAeHME HOBbIX aHTUPOC-
CUMACKUX CaHKL M
Mo3numu Man nocne BbLIGOPOB ocnabnu, BO3MOXxeH 60- MHdonoBop
nee msrkun Brexit cTp. 8
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KOHBIOHKTYpa pbIHKOB

OunHamuka doHaosoro nHaekca S&P500 (daily)
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OvHamuka doHgosoro nHaekca MMBB (daily)
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Beayume eBponeickune poHAOBbIe MHAEKCbl BO
BTOPHMK He nokasanun eanHon AuHamMuku. bputaHckui
¢oHaoBbI uHaekc FTSE 100 no utoram gHs notepsin
0.15% npu obopoTax TOProB 4yTb HWXe CpeaHeme-
caYHbIX. [Mpn aTOM Hambonbliee oTpuuaTensHoe BNK-
AHMEe Ha noBegeHue nHaekca FTSE 100 okazano CHu-
XEHVEe KOTUPOBOK aKUWA KOMMaHun 13 notpebutens-
ckoro cektopa British American Tobacco (-0.9%),
Unilever (-1%), dapmMaueBTUY4ECKUX  KOMMaHWUN
GlaxoSmithKline (-0.7%), Shire (-1.1%) un ©6aHkoB
Lloyds (-0.7%), HSBC (-0.5%). Coepxano nageHue
mHaekca FTSE 100 noBbiweHne B LeHe 0O uctopude-
CKOTrO MakcMMyma KOTMPOBOK akuui Gupxu London
Stock Exchange (+5.4%) Ha bOHe 03BYYEHHbIX Me-
HEePKMEHTOM MnepcrnekTuB OM3Heca M NOBbILIEHWS pe-
KOMEHZAUUN no akumsiMm OUpXu aHanuTukamm Kpyn-
Henwmnx uHBecTbaHkoB. B cBow ouvepeab, dpaHLys-
ckun oHaoBbii nHaekc CAC BO BTOPHMK BbIPOC Ha
0.4% npu o6opoTax TOProB HEMHOIO HUXE cpeaHeMme-
CSIYHbIX, @ POCTOM M3 ynucna Oymar, BXOAsALWMX B €ro
cocTaB, Bblgenunucb akuuu meguarpynnbl  Publicis
Groupe (+2.7%) u npousBoautTena nuH3 Essilor
(+2.6%). Hemeukun nuigukatop DAX (+0.59%) npuba-
BN Ha (OHE MOBbIWEHMA KOTMPOBOK akumi SAP
(+1.1%), Bayer (+1.2%) n Adidas (+1.9%), BHecLmnx
CYLLIECTBEHHbIV BKIag, B €ro NOALEM.

®PoHAaoBbIN pbiHOK CLUA BO BTOpPHMK Bbipoc. MIHAeKc
amepuKkaHckmx "ronybbix duwwek" Dow Jones o6HOBMN
CBOW UCTOPMYECKUI MaKCUMyM, NpubaBuB B UTOre OHS
0.44%, a Haubonbluee NONOXWUTENbHOE BIUSAHME Ha
€ro nosefleHve okasano noBblLUeHWe KOTUPOBOK akLnii
6aHka Goldman Sachs (+1%) n Toprosoi cetn Home
Depot (+1.2%). WHpekc high-tech 6upxu NASDAQ
Bblpoc Ha 0.73% Ha doHe pocTa B LeHe akuumn Tesla
(+4,7%), Western Digital (+3,9%), Analog Devices
(+1,9%), Incyte (+1,8%) n Amazon(+1,6%). NHoekc
"wupokoro pbiHka" CLUA S&P500 (+0.45%) Toxe npu-
6aBun, JOCTUTHYB HOBOFO MCTOPMYECKOrO MakcumMyma
No COCTOSAHMIO HA MOMEHT 3aKpbITUS TOProBOW Ceccum
npu obopoTax Ha 15% Bblle cpegHEMECHAYHBIX, a Po-
CTOM B €ro oTpacrieBoM CrnekTpe BblAenunca MHOEKC
cektopa «Matepuansi» (+1.3%).

KotupoBKku aBryctoBckmx (pblO4YEepcoOB Ha HedpTb
Brent Bo BTOpHUK Bblpocnu Ha 0.9% Ha ¢doHe coob-
weHun o Tom, yto Cayposckass ApaBus B Mae npo-
OOIKMna CHxaTb 4o0bIvy, BbINOMHMB 006A3aTenscTea
B pamkax caenku OlMNEK+ Ha 134%.

PbiHOK akuumn P® BO BTOpPHUK CHU3UnNcA. MHOekc
MMBB onyctunca Ha 1.17% npu obopoTax Topros
YyTb Bblle cpegHeMecsyHbIX. [logcunTbiBaembln B
ponnapax nHgekc PTC (-1.01%) npocen 4yTb MeHbLUE
n3-3a ykpenneHusi nosuunn pyons k gonnapy CLUA.
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KaneHpapb cobbiTuin

[lata Bpews | Peru- CobbiTie Mepuop | MMporHos "pea.
MCK OH 3HayeHve
11:30 | == | YposeHb 6e3pabotuubl (%) anpernb 4.6 4.6
12:00 | B | MpomblwneHHoe npou3BoacTeo (% r/r) anpernb 1.4 1.9
14.06 15:30 | &= | Undpnaums (% rir) mawn 2.0 2.2
' 15:30 | ®= | PosHuyHble npogaxu (% m/m) mawn 0.0 0.4
17:30 | w= | /ameHeHve 3anacoB HedbTh (MITH. Bapp.) Hegens -2.300 3.295
21:.00 | = | PeweHue ®PC no ctaske (%, BepxHss rpaHuLa) 1.25 1.00
12:.00 | @ | Toprosbliit 6anaHc (€ Mnpa) anpenb 22.0 231
14:00 | =g= | Pewenue no ctaske baHka AHrnuu (%) 0.25 0.25
15:30 | = | Yucno obpalyeHuit 3a nocobusmm (TbiC.) Hepens 241 245
15.06 15:30 | = | MHpgekc penosoi aktueHocT ®PB dunagensdum (MyHKTLI) UIOHb 25.0 38.8
' 16:00 | mmm | WHdnaums 3a Hegento (% H/H) Hegens 0.1 0.1
16:00 | mmm | MexayHapoaHble pesepsbl ($ Mnpa) Hepens 406.9
16:15 | = | [lpombllLneHHoe Npou3BoAcTBO (% M/m) ma 0.2 1.0
17:.00 | = | MHpgekc poiHka xunbs oT NAHB (nyHKTbI) UIOHb 70 70
CurHanbl TEXHUYECKOro aHanmsa
_ OTKpbI- YpoBeHb
Tanm- | OTmeHa . Addek- M
Bymara ®urypa cdpen | curHa- e Tenk- Cron- | - eHocts Tpen- Cratyc
nosu- npocur nocc * JIVHr- cUrHana
M na uum curHana cTona
MOEX Bbimnen M(IS/I(:-I <100 102.4 118 99.4 5.05 103.4 OTKPbIT
GMKN Nommepxka | S0 | <7800 | 8010 | 8400 | 7740 1.40 7880 | oTkpBIT
GAZP Beimnen M?ﬁl <118.5 120.25 128 117.4 2.65 OTKpPbIT
TRNFP Monnepxka “:g;' <150600 161200 | 190000 | 154200 3.94 OTKPBLIT
MTSS Moanepxka “:3;" <248 254 265 246 1.33
TATN Mpsmoyr-k Me;i <358 | 3633 380 | 352.08 1.44

* omHoweHue nomeHyuaneHol Npubsiau K momeHYuUaabHOMY ybbimky
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AHannsupyem TexHn4Ho: AJIPOCA
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KpaTKocpquo: CHMNXeHune

AJTPOCA, 60 MUH.
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Pactywunn kaHan ot Havana 2016 r. gowen go
110 p. B Hayane 2017 r. Ha koppekuun ueHa
npobuBaeT kaHan BHU3, HO Pa3BUTUS CHWKEHUS
He nocnepgosano. [JBonMHOEe KacaHwe foKanbHOM
nogaepxku Ha 85 p., nocne yero 6ymara Bbilwna
M3 Koppekumm, n Obiku nonpoboBanu caenatb
otckok. OgHako cpasy npontn 100 p. He yaa-
nock. PasBepHynacb koppekumsi. Ha Tekyliem
Gape npobuBalOT BaXHbIN YPOBEHb MNOAAEPXKKU
Ha 85 p. Ecnu TekyLuyto Heaento 3akporoT bnvxke
K 80 p., TO WaHCbl Ha Bo3BpaT Bbilwe 85 p. aAns
ObIKOB CYLLIECTBEHHO YMEHbLLATCS.

PacTywun kaHan ¢ Hosibpst ao dpespans, go 108
p. MNonytopamecsyHas koppekuuss npobusaeT
KaHar, 1 ueHa cHmxaeTcs o 85 p. YcrtaHasnu-
BaeTcHa OoKoBoe ABWKEHWe B rpaHuuax 85 — 95
p. Y 6bikoB Gbina HeyaayHas MonbiTKa BbIXoAa
13 6okoBuka BBEpX. Tenepb odepeab 3a MeaBe-
O9MU — Ha BYepalUHUX TOprax OHW MOLNN Ha
npobow HuxHen rpaHuubl Gokosuka. o knaccu-
Ke, NpobuTbi ypoBEHb MOXET CTaTb COMPOTUB-
neHnem, ecnu ueHa bygeT NbiTaTbCA OTpacTatb
— TecT Npobos NoAAepXKn cHU3Y. Ecnu aToro He
Crny4ymnTCs, 3HaA4YMT y MeaBefev OonbLlune nnaHbl
Ha JanbHenLlee CHUXEHME.

B TeueHve BTOpON NonosuHbl Mas bymara nnas-
HO cHwxanacb oT 90 p. Ha npownon Hegene
nagarollaa BOSfHa YyBenuuunacb Mo BpPEMEHM.
Bblkn TOMbKO OAMH pas nonbiTanucb caenatb
OTCKOK OT 85,5 p. B npownyo natHuuy. Ho ero
GbicTpo noracunu. C OTKPbITUSA NPOLUIbIX TOProB
CHWKEHWe NpoJorKunochb. loka HeT HWKakux
HaMeKoB Ha NoaAepXKy U pasBopoT.

lMpumeyvaHue: Nod dosr20cpo4HOU meHOeHyuel Mbl MOHUMa-
eM meHOeHUUIo, cywecmesyiowyto 8 medeHue 2o0a, cpedHe-
CPOYHOU — 8 meyeHue Keapmara, KpamkoCpoyHolU — 8 me-
YyeHue rocriedHux 5 — 10 dHedl.
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ToproBble nagen

Mpes ana gnuHHOM NO3uLMK:

| CHmKeHne nepBoi aekadbl WioHSA npueeno Gyma-
- 400 ry kK 350 p. Bokpyr aToro yposHa 6ymara KOHCo-
e nuauposanack B mMapte. [pokonbl OOXOAUNM 40
{11 -—EEE 340 p. Tak 4TO, ypoBeHb 350 p. MOXHO NPUHATL

TaTtHedTb, AHEBHOM

”I

h‘ [ 2o 32 BEPXHIOK TrpaHMLy 30HbI noggepxkn. Ha
s OHEeBHOM rpadmke Ha Tpex nocnegHux 6apax
_-IE cnoxunacb nosTopsiloWasaca durypa, kotopas
) e 4acTo NpuBoAMNa K pa3BopoTy UMK oTckokam. Ha
I - 340 4YacoBOM rpadke BMOHO CHWXEHWE B Cyxato-
I '_33|: wemcsa kaHane. 3akpbiTue NATHULbLI MPOLUSION
i Hedenu MaeT C UMNYMbCHLIM BbIXOAOM W3 MOHWU-
)atollerocsi kaHana. Bce npownble Topru 6ymara

- 320

[20 [12 Jz¢7 1o J24 [15  Jza  [13 KoHconuaupyeTcs B npsimoyronbHuke. EcTb no-

[ Mar [ &0 [May [Jun BbILLAIOLMECH NOKanbHble MUHUMYMbI U Mocnea-
HUI MaKCUMYM TOXe Bbile npeaplayLiero. Takum

F40%,  oBpasom, nonyyaem Hennoxon Habop YcCroswil
TatHedTh, 60 MUH. E4000  ana Hauana pocTa — Npu ycneLwHom Beixofe Lie-
E3EL b M3 npsiMoyronbHuKka BBepX. Mbl He peKkomeH-

';:E AyeMm OTKpbIBaTb MO3WLW B HAYare TOpros..

Eaocl  ToproBuiit nnaH oTkpbITMS ANMHHOIM no3MLMK:
?3?5 1. Tokynka B 30He 363,3 p.,

5_3?': 2. Tenk-npocuT: 30Ha 380 p. u BbIwe. [Ana 3a-
36T LWUTBI NPUBLINM LIeNecooBpasHo UCMONb30Ba-
E[360 HUE CKOMb3SILLMX CTOMOB,

355 3. Cron-nocc: 352,08 p.
F350) 4. CurHan geiicTBUTENeH, Moka LieHa HaxoamTes

Bblle ypoBHSA 358 p.

(26 [30 1 E [7 [5
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[anmxect HoBoCTEN

SKoHOMMYECKasi aKTUB- YpoBeHb 3KOHOMMYECKOM akTUBHOCTM B Poccum nogHancs B anpene go 101,6
HocTb B P® B anpene nyHKTa ¢ MapToBckoro nokasatensi B 101,4 nyHKkTa, CBMOETENbCTBYIOT AaHHbIE
npoaonxuna poct cBogHoro onepexatowiero nHaekca (Composite Leading Indicators, CLI) ctpaH

OpraHusaumm akoHomu4eckoro cotpygHudectsa u passutusa (O3CP). "Cpean
OCHOBHbIX CTpaH ¢ dopmupytoLmumes poiHkom CLI npogormkaeT ykasbiBaTh Ha
yBEMNMYUBAOLLMNCA TEMN (3KOHOMMUYECKOTO - pend.) pocTta B bpasunuu n Poccun
W Ha cTabunbHbIn Temn pocTa B Kutae n MHann", - coobuiaetcs B penuse.

UTo kacaeTcsi SKOHOMWYECKM pasBUTbIX CTpaH, To, B YacTHoctu, CLI Benwuko-
OpuUTaHUM COXpaHUIICS B anpene Ha ypoBHe MapTa B 99,7 nyHkTa. AHanNornyHblii
nokasatens B CLUA coctaBun 99,7 nyHKTa, crnerka CHU3UBLUMCb C MapTOBCKOro
nokasatens B 99,8 nyHkra. Bo ®paHumm nHankatop Boipoc Ao 100,6 nyHKTa co
100,5 nyHkTa B mapTe, a B tanun - cHmnanncs go 100 nyHktoB ¢ yposHsa 100,1
NyHKTa MecsLieM paHee.

KommeHTapun akcnepTa: onepexawowmin nHankatop OICP, yuuTbiBaroWmi
psg nokasatenen, npeflecTBYOLWNX U3MEHEHUIO AWUHAMWUKMA MakpornokasaTe-
newn, NOATBEPXAAET NO3UTUBHbIE TEHAEHLMM B POCCUNCKON SKOHOMMUKE, yKasbl-
Bas Ha BeCbMa BeposTHOe yckopeHue TemnoB pocta BBI1 P® B kpaTkocpo4HoOWn
nepcnekTuee.

BanaHcupoBKa pblHKa BanaHcupoBka MMPOBOro pbiHKa HedTM 3ameanuncsa Ha oHe BO30OHOBIEHNS

HecTH 3amMegnunacb u3-  pocta godbium B CLIA, coobwumna OIMNEK B exemecsauyHom o63ope. [Mpu aTom

3a pocTta go6biun B CLUA  GanaHcupoBka npogormkaeTcst bnarogapsi CE30HHOMY POCTY crnpoca Ha HedhTb U
yBenuyeHnio obbemoB nepepaboTkn. Mexagy Tem, COKpalleHue 3anacoB B
HedpTexpanunuwax CLUA B TedeHMe HeCKONbKUX Heaenb noapsig npuBeno K
CrMa)XMBaHWUIO KOHTAHIO Ha HE(OTAHOM pPbIHKeE.

Mo nporHozam OTEK 3anacel B HedpTexpaHunuwax O3CP npogomkaTt cokpa-
LaTbCH BO BTOPOM NONoOBMHe Tekywero roga 6narogaps caenke ctpaH OMNEK n
BHe OINEK no orpaHnyeHunto Jobbiun.

KommeHTapui akcnepTta: CTOUMT OTMETUTb, YTO cTpaHbl ONEK, yyacTteytowme B
CAerke Nno orpaHu4eHunto Jobbiun, BeINMOSHMIIM B Mae cornalleHve no Cokpalle-
HMO HedpTenobblun 6onee yem Ha 100%, cHU3MB HedTeaoObIvy Ha 1,236 MNH
6/c no cpaBHeHMIO C OKTAOGpeM B TO Bpems kak Tpebyembili ypOBEHb COKpalle-
Hua cocTtaensieT 1,164 mnH 6/c. [Ansa ctabunusauun 6anaHca HedTAHOIo pbiHKa
HeobxoomMmMo, 4ToObI MokasaTenb 3anacoB HeddTU ynan OO CpedHero 3a nATb
neT, 4To, CKOpee BCEro, NPOM3OMAET B KOHLIE TEKYLLIEro roga unu B Hadane cre-
aytoLero.

Konrpecc CLUA paccmoT-  Konrpecc CLUA paccMaTpmBaeT HECKONBbKO 3aKOHOMPOEKTOB 06 OrpaHM4eHusix B

pUT BBeAeHUE HOBbIX aH-  OTHOLLUEHMM POCCUMCKUX KOomnaHuui n 6aHkoB. CeHaTtopbl [koH MakkenH un beH

TUPOCCUNCKMX CaHKLUMN KapavH npeanoXunm 3akoHOMPOEKT O CaHKUMAX NMPOTMB OGOPOHHOMO M SHepre-
TUYECKOrO CEeKTOPOB 3KOHOMWKM. Psgy poccuickux 6aHKOB MOryT 3anpeTuTb
cAernku ¢ npegoctaBneHMemM (UHAHCUPOBAHWUS U Apyrve OenoBble OTHOLLIEHUS
C y4acTMeM HOBOrO Jorira CpoKOM forbLue, Yem Ha 14 aHen.

KommeHTapui akcneprta: HOBble aHTMPOCCUMCKME CaHKLMW C NMOKa HESICHBIMU
WwaHcamn Ha unx npuHatne KoHrpeccom CLUA moryT 3aTpOHYTb MOMUMO pPOCCUR-
CKkMXx ©OaHKOB M HedTerasoBbiXx KOMMAHWA, MPeanpuATUs ropHoOobbIBatoOLLEN
NPOMBILLIIEHHOCTU U MEeTanmnypruu, a Takke NpoeKThl, CBA3aHHbIE C Xene3Hoao0-
POXHBIM M MOPCKUM TpaHCMopToMm. YxectoyeHne CLUA caHKuun B OTHOLUEHUM
Poccun MOXeT npuvBecTUM K HeraTMBHbIM PEWTUHIOBBIM AEWCTBUAM MEeXAyHa-
POAOHbBIX PEATUHIOBBLIX areHTCTB.
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fAnoHckasa 6usHec- AnoHckasi opraHmMsaums nNo pas3putuio BHewHen Toproenu (JETRO) Bnepsble
Muccus B ccpepe ycnyr opraHmnsyet GuaHec-muccuio B ccepe ycnyr B Poccuto, Ha [danbHuii BocTok.
BnepBble noceTut Aanb-  [NpeactaButenn 22 sANOHCKMX Komnanui 14-17 uioHa noceTtat B XabapoBcke u
Hun BocTtok BnagueocToke Toprosble Npeanpusatus, Ha 6ase KOTOpbIX SAMNOHCKME ceTu nna-

HUPYIOT 3anyck cBOUX hunuanos, U NPoBeayT psL OenOoBbIX BCTpeY, coobliaeT
npecc-cnyx6a MMHBOCTOKPa3BUTHUS.

AnoHckne npegnpuHUMaTenn NOCETAT TOProsble NPeanpusTus, Ha 6ase KoTo-
pbIX SINOHCKME CEeTU NNaHUPYIOT 3anyck cBoux dunuanos. MNMnaHnpyetcsa npose-
CTVU psg BCTPeY C MpeacTaBUTENsSMU SNOHCKUX NPeanpuUsTUR, KOTOpble YXe
OCYLLECTBIISIOT CBOK AeATENbHOCTb Ha Tepputopum Poccuu, u nokanbHbIMU
napTHepamu B paMKax NMOAAEPKKM NMPOABWKEHNUS SAMOHCKUX Npeanpuatui cde-
pbl yCcryr Ha pblHkM JanbHero BocToka", - roBoputcs B COOOLLEHNN.

BuanT sinoHckon BGM3HEeC-MMCCHUM COCTOMTCS B pamMKax NognvMcaHHoro B Aekabpe
npowwnoro roga mexgy JETRO un AreHtctBom [anbHero Boctoka no npusnevye-
HUIO MHBECTULMIN MeMopaHayma O COTpyaHu4YecTBe. OTOT OOKYMEHT noApasy-
MeBaeT MOMOLLb SMOHCKMM KOMMaHUAM Maroro u cpegHero 6usHeca B peanu-
3aLMM MHBECTNPOEKTOB Ha [anbHem BocToke u B3avMHOE MpOABWXEHWE TOBa-
pOB Ha pbIHKE ABYX CTPaH.

KommeHTapui 3akcnepTa: B pamkax HOBOW MOAENN 3KOHOMMUKM, KOTopasi noa-
pa3symeBaeT co3faHue B pernoHax [danbHero BocToka TeppuTopuin onepexato-
wero passutus (TOP), B nocnegHee BpeMsi MHMUUMpoBaHO nopsiaka 600 HOBbIX
YacCTHbIX MHBECTULIMOHHBIX MPOEKTOB ¢ 06beMoM uHBecTMUMIA Bonee $35 mnpa.
Pexum TOP paeTt 3HauuTenbHble nNpenmyllecTBa npeanpuHuUmaTensiM, nosBo-
NSst CHU3UTb CeBECTONMOCTb U BbiNyCcKaTb KOHKYPEHTHO CMOCOOHYHO MPOAYKLUMIO.
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NHdonosoa: EBponencknmn kpusmnc

Mo3uuum Mam nocne EBpokomMuccap No 3KOHOMUYECKMM U (HMHAHCOBbLIM BOMPOCAM, HaNorooGnoXeHUO U
BblIOOpOB ocnabnn, TamoxeHHOMy coto3y NMbep MockoBucK paccunTbiBaeT Ha 6onee msarkun Brexit (Bbi-
BO3MOX€eH bonee xon Bennkobputanum ns EC) B cBeTe ncxoga napnamMmeHTCkux BbibopoB B CoeanHeH-
msArkun Brexit Hom KoponescTtBe. O6 3TOM OH 3asiBUIT B UHTEPBbLIO M3gaHuaM Meauarpynnbsl Funke.

"Nnpep Jlenbopuctckon naptum [xepemn KopOwH, KOTOpLIM BbICTynaeT 3a Oonee
msrkun Brexit, Habpan HamHoro 6onblue roflocoB, YEM OXUOanock, a No3vuun (npe-
Mbep-MuHucTpa BenukobputaHun Tepesbl) Man, koTopas xo4veT xecTkoro Brexit,
ocnabnu", - ykasan espokomuccap. 1o ero MHeHuto, pesynbTatbl BbIGOpOB "MoOryTt
okasaTb BNUAHME Ha OyX NeperoBopoB O BbixoAe cTpaHbl u3 EC".

OTBeyas Ha BONPOC, cYMTAET M OH BO3MOXHbIM OTka3 bputaHues ot Brexit, Mocko-
BMCK OTMETWU, YTO "B HacTosllLee BpeMs 3TO He NMpeacTaBnseTca BeposATHbiM". "Ho
Kak HasblBaeTcsi oanH u3 gunbmoB o [xerimce boHae? "Hukoraa He roBopu "HUKO-
roa", - podasuI OH.

KoHcepBaTmBHas naptusi ogepxxana nobeay Ha COCTOSIBLLUMXCS B YeTBepr B Benwuko-
OpvTaHMN OOCPOYHBIX BCEOOLUMX MapnaMeHTCKUx Bblbopax, HO moTepsna abcontoT-
Hoe 6onbLUMHCTBO B BecTmuHCcTepe. Topu cmornu nonyyunts 318 mect B 650-MecTHOM
ManaTe obwuH, roe ans npaeswero 6onbwmHCTBa HEOHX0AUMO MUHUMYM 326 MeCT.
INenbopuctckas napTus, HanpoTus, Bnepsble ¢ 1997 roga cMmorna ynyywuTb CBOM NO-
3uuun B NapnameHTe, nposeas B MNanaty obwuH 262 genytaTta, 4yto Ha 30 maHgaToB
6onbLlue, Yem no utoram Beibopos B 2015 rogy.
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KomaHpa akcneptoB AO UDK «Conua»

KOpOJ‘IIOK HavanbHuk otaena ynpasneHna niBectuumammn LLaros HavanbHuk aHanuTudeckoro otaena

Mwuxaun +7 (495) 228-70-10 0o6.1346 Oner +7 (495) 228-70-10 0o6.1305
korolyuk@solidinvest.ru shagov@solidinvest.ru

lN'ynvues ®durHaHCOBbIV aHaNUTUK Horogyn  AHanUTMK NO MakpO3KOHOMMKE

AspeTt +7 (495) 228-70-10 106.1336 Oner +7 (495) 228-70-10 0o6.1596
guliev@solidinvest.ru dogoduy@solidinvest.ru

MpUWKrH TexHnYecKkMn aHanuTuk

Anekcen

O6cnyxuBaHue knneHtoB AO UDK «Connar +7 (495) 228-70-10

XopoB Huknta 006.1601 Capapgxes Ograp 006.1602
Hypnyb6aeBa AwyxaH 006.1604

HdocTtyn Ha MmupoBble (poHAOBbIE OUPXKN U PbIHOK Forex +7 (495) 228-70-10

UuTtepecbl  knmeHtoB AO  UOK  «Conma»  npeactasnser  Solid  Financial — Services  Ltd. -
AoyepHas uHaHcoBas KOMMaHWs, NULEH3MPOBaHHbIN Bpokep EBponenckon opucamkumnm

3agaiiTe BONpoC HaLUMM 3KCNepTam, U Mbl NOCTapaeMcsl OCBETUTL BOMHyoLMe Bac Tembl
B crneayowmx Bbinyckax «Bawero PedepeHTta»

AO UDK «Conua» 123007, Mocksa, XopoLueBcKoe Liocce, 4. 32A
TenecpoH: +7 (495) 228-70-10
®dakc: +7 (495) 228-70-11
E-mail: solid@solid-ifc.ru
JInueHann Ha ocylecTBneHue:
- Bpokepckoin gesitenbHocTn — Ne 045-06790-100000, BeiaaHa ®KLIB Poccuu 24 mioHs 2003 r. 6e3 orpaHnyeHns cpoka AencTBus;
- ounepckon gesitensHocTn — Ne 045-06793-010000, BbigaHa PKLIE Poccun 24 nioHst 2003 1. 6€3 orpaHnyYeHns cpoka OeNCTBuS;
- AesATENbHOCTM MO yNpaBneHuio LeHHbIMM Bymaramu — Ne 045-06795-001000, BeigaHa PKLIB Poccum 24 mioHst 2003 r. 6e3 orpaHuyeHnst cpoka
LOencTBus;
- penosutapHon pgeatenbHocTn — Ne 045-06807-000100, BbigaHa OKLB Poccum 27 wuoHa 2003 r. 6e3 orpaHuyeHusi cpoka
LOencTBus.

Mpn nogrotoBke AaHHOro ob3opa uCMonb3oBaHa WHMOPMaUWMs U3 criegylwmux UCTOYHMKOB:, Bloomberg, Chonds, Financial
Times, Reuters, Wall Street Journal, Begomoctn, PUA Hoeoctu, MHuTepdake, KommepcanT, PEK, Poccrtar, MNpanm-Tacc un gpyrmx.

HacTosawmin JOKyMEHT He MOXeT paccMmaTpuBaTbCs B kKayecTBe nyb6nmyHon odepTbl. MHDopMauus u MHeHWs, NpeacTaBrieHHble B
OaHHOM oTyeTe, nogrotoBneHsbl koMmnannen AO DK «Conma». AO UOK «Conna», ee pykoBOACTBO U COTPYAHUKUA HE MOTYT ra-
paHTUpoBaTb abCOMOTHYO TOYHOCTb, MOSHOTY U AOCTOBEPHOCTb NMpeaCTaBNeHHOW B HACTOSILLEM AOKYMEeHTe MHOopMaUMm U He
HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIE MOTEPU KNMeHTa B CBA3M C ee ucnonbdoaHnem. AO NOK «Conua», ee pykoBOACTBO U
COTPYAHWUKM HEe HEeCyT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE peLleHne KIMeHTa, OCHOBaHHbIe Ha MHopMaLmK, cogepallencs B
HacToswwem gokymeHte. AO NOK «Conna», ee pykoBOACTBO M COTPYAHMKU, TaKKe HE HECYyT OTBETCTBEHHOCTb 3a MpsiMble UNn
KOCBEHHbIe NOTEPU UNn yulepd, BO3HUKLLUIA B pe3ynbTaTe UCMNONb30BaHUSA KIMMEHTOM MHGOPpMaLnM Ui Kakor-nnbo ee Yactu npm
COBepLUEHMM onepauuin ¢ LeHHbIMU ByMmaramun. PekomeHgaumMm n MHeHUs1, BbiCKa3aHHble B AaHHOM OTYeTe, SBASTCA UCKIIoYM-
TenbHO MHeHneM AO NOK «Conna», n He ABRAOTCA NpeasiokeHneM O MOKynKe Uiy NpoAaxe UeHHbIx Oymar. bes paspelueHus
AO NDK «Conna» OaHHbIA OTYET 3anpeLlaeTcsi BOCNPOM3BOANTL, adanTMpoBaTth, NepefaBaTbh MO pasfvMyHbIM KaHanam, TpaHc-
nupoBaTtb B aup, AOBOANUTb A0 06LLEero ceeaeHusi, nyonmyHo nokasbiBatb, NpeobpasoBbiBaTh B SMEKTPOHHYIO DOpMY, NepeBo-
OUTb Ha Apyrve A3blKK, peknaMmmpoBaTb, BKIOYaTh B 6a3bl AaHHbIX.

© 2017 AO NPK «Conuax». Bce npaea 3awuiLeHbl
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