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CeHTHMEHT PBIHKa

YTpenuust kommenTapui 3a 12 centsaops 2022

INonemenbHUK, 12 cenTsabps 2022

e MocOup:ka B NOHEJEJILHHK OTKPOET
PHIHOK aKIUH I HEePe3HIeHTOB H3
"IpyKeCTBEeHHBIX" CTpPaH.

"MockoBckasg ~ Gupxa" c 12 CeHTA0DS
TIpefioCcTaBIsgeT BO3MOZKHOCTh COBepIIaTh
omepanuyd Ha  pPHHKE  aKIUi  KIHeHTaM-
Hepe3u[eHTaM U3 ApYKEeCTBEHHHIX CTPaH, a TaKxke
Hepe3uneHTaM, HaXOOAIIUMCS IO KOHTPOJIEM
POCCUHCKUX IOPUOUYECKUX UMM (QUINYECKUX JIHII.
KnueHTH-HEPE3UTEHTH, CBSI3aHHEBIE o
HeJpPyKeCTBeHHBIMHI rocynapCcTBaMu,
HaXOmsINuecs IOJ  KOHTPOJEM  POCCHUUCKUX
IOPUONYECKUX HUNMH  (QU3UYECKUX JIUI, CMOTYT
COBEpPIIATh ONEepaluy C aKIUsAMH, KpoMe aKIuu
CTpaTeru4eckux M psAfa WHHX TPENNpUSITHAN.
Cnucok  TakuxX  KOMIIaHWW, Ha  KOTOpPHIE
PacIpOCTPAHSIOTCS OTPaHUYEHMUS IS
COBEPIIIEHUST omepanui KIMeHTaMH-
Hepe3uneHTaMH, HaXOISIIUMUCS IIOJ KOHTPOIEM
POCCHUUCKUX JHI, ONyOJMKOBAH Ha cadTe OUPXKH,
cefyac OH BKIOYaeT 56 axkiui (0OLIKHOBEHHEBIE U
MIPUBUIIETUPOBAHHEIE).

B menmom HyXHO IOHMUMATh, 4YTO [OIYCK
HEPEe3UIEHTOB SIBJITETCS TEXHUYECKUM MOMEHTOM,
IIO3TOMY €CJIM 3T YYaCTHUKH HAYHYT IIPOJABaTh B
PHIHOK aKIINM, KYIIJIEHHbIe paHee, TO 3pdeKT OymeT
BpeMeHHHIM. [ToKa MBI BUMENH, YTO HEPE3UAEHTH
Ha peiHKe O3 nmpaKTu4YecKy He 0Ka3all HUKAKOoro
BMUAHMA. Ha akKIumsax CHTyalus MOXKET OBITh
HEMHOT'0 IPYTOH, T.K. HE SCEH Pa3Mep 3aCTPSIBIIAX
fymMar y OpYXKeCTBEHHHIX Hepe3ugeHToB. [lo
KpaiiHed Mepe, eciu He Opatb B pacyer
BO3MOXKHBIE CHEJNKM Ha BHEOUPXKEBOM DHIHKE
nocne Hadana CBO, To [0S TaKUX HEPE3UOEHTOB,
Hampumep, B CoepOanke Ovlta MeHee 10% OT Bcex
Hepe3ugeHToB. Tak 4YTO B IIEJIOM MHEI [ONyCKaeM
OaBleHWe IIPOAABLOB B OnMKaWliMe [HU, HO He
CuuTaeM, YTO OHO OymeT KPUTUYHBHIM.
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Jlupeps mageHus %

Peneccanc -2.72
HKHX -1.32
Tasnpom -1.06
HKHX an -0.91
Codrmaita -0.86
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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