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Mbl rOBOPUM C BAMU HA OOHOM A3bIKE

Havano 2023 ropa.
Yero oxxunpgartb?

3

BaHKOBCKaa KapTa ANA BaNlOTHbIX NAaTEXEeNn.
CoBMecTHbIN NpoeKT COJINA Bpokep u Conup BaHKOM.




HAYAJIO 2023 roa. Yero OO XmgATb?

Kak Havanu rop Poccuinckue akumm Ha @oHOOBOM PbIHKE: K 6ymaraM
KaKUX KOMMaHWA CTOUT NMPUCMOTPETbCH MHBEeCcTOpaM? A KOMMNaHUMU
M3 KaKuUxX oTpac/ien B 30He HaubonbLero pvucka?

Poccuinckme kKoMnaHnK Hadanu 2023 ron Ha MocbupiK BecbMa Hennoxo. TpaduuUMoHHO
nepebii AeHs Ha Mocbuprke Bbin pocToBbIM. OAQHaKo Noka Mbl He Habnopaem
YCTOMUMBOIO TpeHda Ha pbiHKe. Hapo nHaoekca MocbUpKiKM cocTaBnaoT
NpenmMyLIECTBEHHO KOMMNaHWKW M3 HedTerasoBoro CeKTopa, KoTopble NoKassiBaoT cnabyio
OMHaMKKy ¢ Hadana roaa. MHeecTtopbl 06ecnokoeHbl BIMAHWEM yiKe BBeNeHHbIX CaHKL WA
Ha HedTerasoBRy OTPac/b, @ TaKKe NoTeHUMansHbIM BAWMAHKMEM CaHKUWIA B peBpane-
mapre.

YiKe celyac Mbl BUOWMM, Kak KOMNaHWKM 30anTUpyoTca, HO OcTaeTesd HepelleHHasn
npobnema ¢ HUZKMMK LieHaMU Ha HedTb. K TOMY e, NPpaBUTeNbCTBO BO3IMOMHO PeLlmTes
M3MeHWTb pacdeT HOMMW, roe B ka4ecTBe pacyeTHbIX KOTUPOBOK HedTKH ByayT
MCMNONb30BaTbCA HE TeKyLUWe OaHHble oT Argus no HedTn Urals, a paHHblie no Brent ¢
KOPPEKTMPOBKaMK, ITO MOXMET COKPaTUTL MapXKnHaNbHOCTL HEPTAHBIX KOMMaHWUK, a
3Ha4YUT 1 Mx ByaywimMe AMBKaOeHOb!. [MO3TOMY NOKa 3TOT CEKTOR OCTaeTcA Noa AaBNeHUEM,
HTO TAKXKE OKa3blBaeT CAepHMBatOLLEee BIMAHWE Ha BeCb MHAeKC Mocburpmwn.

OveupeHabl C6epbaHKa

- OOHAaKo C CUMbHOW CTOPOHBI ceba NokasbieaeT CoepbaHK: KoMNaHMaA
6 GP yaHe BbllNa Ha YCTOMHMBYIO TRAEKTOPWIO NPUBLINEHOCTM K € 3anacoMm
L] BbIMOMHAET BCE HOPMAaTUBBI NO A0CTATOYHOCTM KanuTana.
Ha aKUWH
3TO 3HAHUUT, YTO yKe coBcemM ckopo ChepbaHKk MoeT o6bABUTL
oveuaeHab! 3a 2022 roa, KOTopble B MUHWMMAaNbHOM pasmepe MoryT
COCTaBUTL 6,6 pybnei Ha akumio. MNpy 3TOM He MCcKNKYaeTcs
v BonblUKA pasmep AMBUOEHAOE, T.K. BaHK He pacnpenenn Npubsbinb
J,,f‘“‘“"“» by 3a 2021 rog, a M30bLITOK KanuTana eMy TakxKe He Hy»eH, Haobopor,
o % rocynapcreo, Hyxaauweeca B GUHaHCUpoBaHuK aeduumta
]20-]30 6lopeTa 3amHTepecoBaHo B BonblUMX AUBUAEHOAX.
. MIPAP e
%, & Mpaena, cpean PUCKOB Mbl BUOWM NOTEHLMaNnbHoe noraweHue
*nowgun®® cybopavHMpoBaHHOro KpeauTta B 150 mnpa. pyénen (WyTe Gonblie
MecAYHOoK NpKrbbink BaHka), YTo B rNasax MHeecTopos ByneT
ABNATLCH BbIBOAOM AeHEr MMMO MUHOpUTapues. OQHaKo 31a cymMMa
ana Texyllen «bopmbl» ChepbaHka HesHadMTenbHa. baHK yxe
cnocobeH 3apabatbieaTe Nnopaaka 120-130 mnpa. pyénem yucrom
Sl alil ] NpubbINK B Mecal,
>3op OcHoBHanA naeq B CoepbaHke — 210 anBmaeHab 3a 2023 rog,
Ha aKL Wi

KOTOPbLIE MOrYT cOCTaBuTL Bonee 30 pybnen Npu yMepeHHoM
COCTOSAHUM POCCHUMCKOW IKOHOMUKIA,



OueuaeHabl Benyra u MNonioc

TakkKe XOTUM 0BpaTUTb BHUMaHKe Ha Bymarun benyru u Montoca. Nepeasa
>1 00/0 ABNACSTCA XOPOLUEN NCTOPUEN POCTa W NPUW 3TOM A3ET AMBUOSHOHYIO

poxoaHocTk Bonee 10%. KomMnanua npekpacHo 3aBepluuna rog, B

onepauMoHHOM NNaHe, Npeofonena oCHOBHbIE TRYAHOCTH, CBA3aHHbIE

C CaHKUMAMMK W MPOACNKAET aKTMEHO HapalMBaTh He ToNbko obbembl

NpoayKLUMK, HO 1 CBOK PO3HUYHYK CETh — BuHIab.

Monoc e, ABNAETCH, KNAacCHUYeCKOM LMKNMYECKOM KOMMNaHMEN, a TaKKe ecTeCTBEeHHbIM
xa0weM. KOTMPOBKK 30N0Ta B pybnax y»Ke CoOTBETCTBYIOT ypoBHAM 2021 roga, koraa
Monkc cTounn B 2 pasa gopoxe. OaHaKko Noka KoMnaHuWe He BbinnadveaeT QUuBMAOeHAb,
XOTA NPW 3TOM TEXHWYECKaA BO3MOXHOCTb N4 BbINNaT MMeeTca. Mbl Npegnonaraem, 41o
no utoram 2022 roga MNMonoc BCE »e BEPHETCH K Bbinatam AMBUOEHO0B.

Takke MNontoc BbICTYNAET B POMW €CTECTBEHHOIO X34Ma NopTdena Npu HacTynneHmm
peueccum B CLUA nnun geeanbeaunm pybna. Oba atMx cobbiTvsa BecbMa BeposiTHbI B 2023
rofy, XOTa Mbl OXMOAEM, YTO OHW ByAYT NOBOMBHO MATKKMK. [O3TOMY Oae cpenm
NyBNUYHBIX KOMMaHWi Ha BUPXKe ecTb XopoLlne Maen, U 3TUM HYXHO NoMb30BaTLCH.

OueupaeHabl 2023 roga

B 2023 roay Mbl oxiMaaeM 6onbllx BoinnaT AMBUAEHOOB, Hexenu B 2022 roay. B
npoLwnomM rofdy Beino MHOXKECTEO orpaHMYeHii ANa BeiNaaT, No3ToMy kKoMnaHuu Gepernum
OParoUeHHbIM «K3LW» ONA KyNUPOoOBaHWA KPU3UCHbBIX ABNEHMIA. [pudem faxe ecnu y
KOMMaHWW BCE BbINO XOpOoLWo, W BblNa TexHUYecKasa BO3MOXKHOCTL BbINaTel AMBUOEHAOE,
3a4acTytO 3MWTEHTbI HE PeLlannch Ha BbINAATbl MNK AarKe MX OTMEHANKW B NOCNeaHWIA
MOMEHT Ha cobpaHuK akumoHepoe. Kak NpaBuno, B KPU3WCHbIE rofbl KOMOaHuUK
npennoYnTaT NMbo cpe3aTh AMBWUAEHOHBIE BbINNATbI, NMB0 MX BOBCE OTMEHATH.

OuBnageHabl no 6ymaram CéepbaHka, Monloca, MonumeTtanna, HAMK v gp.
OaHako NOTPeBHOCTN MAXKOPUTAPHbLIX aKLMOHEPORB B ANBMASHOAX HUKTO HE OTMEeHas.
Bonee Toro, ecnu KOMNaHKA yxKe aganTUpOoBanack K HOBbIM YCTOBMAM W HE MMeeT Nperpan
AN4 BbINNaT, To BNoHE MOXXHO OXKiaaTk BeinnaTt. Hanpumep, 8 2023 rogy Mbi oxuoaem
Hadano ebinNMaT AMBKMAeHAoB No ByMaram Céepbarka, MNonoca, MonuMetanna, HIMK v gp.

Tem He MeHee, CyMMapHbI 06beM AMBUAEHOOE Ha PbIHKE MOXET BbITh Jawe MeHbLUe, YeMm

B8 2022 roay, T.K. Ooxonbl HedTerasosblix KOMMaHWA, COCTAaBNAKLLWN OCHOBY MHOSKCA
MocBupu, cCHMMMaNMUCh Bo BTOpyo NonoBuHy 2022 roga v cervac HaxoAaTca NpuMepHo

Ha ypoBHe nepsoro keapTtana 2021 roga. Mepuog ceepxAoxo0os B HedTerasosol oTpacnu,

K coXkaneHuio, 3aBeplinnca. OgHako Apyrve CeKTopbl, HanpumMep BaHKK N MeTannypr,
BMOMHe cnocoBHbl KOMMEHCMPOBATb CHUMXEHWEe OMBUASHAHBIX BbiNnar. MostoMy ang
MHBECTOpa OYeHb BaXXHO BoBpeMA noabupaTth Heobxogmnmblie akumk B NnopTdenn, a TakKe
nenaTth ero rpamMoTHy0 pebanaHcnpoBky. Jlydlle BCero 4oBepuTs yNpaeneHmne CBonMm
noptdenem npodeccroHanam, B TOM YMcne AoOBepUTENbHbIM ynpasnatowmm Conug BEpokepa.

Jlyywe Bcero AoOBepUTb yNpasneHue cBoMM noptdenem npodeccruoHanam,
B TOM UMcCne noBepuTenbHbIM ynpasnsiowmum Conug Bpokepa.

Y3HATb NOAOPOBHEE


https://solidbroker.ru/idu

Yero oXxuaaTb OT Kypca pybns K gonnapy v espo B Hayane roga. Kakas
MUpOBas BanioTa COXpPaHUT HanbonblLUyIO CTabUNbHOCTb B NepBble
mecsiua Hoeoro roaa.

Ha BanioTHOM pbIHKE B Hadane roaa Mol HabniogaemM oTHOCUTENbHOE CnoKorcTEWe. dawe
HOBOCTb O BO306HOBNEHWW BIOMKETHOrO NPaBKMNa MPakTMHeCcKn He NoMeHsaNa packnag
CWUN B NOMb3Y «BbIKOB» UMK «MefBenein». Kypc BanioT BO MHOMOM 3aBUCHT OT ABMMKEHMS
kanuTtana. Bozo6HoBneHmne BIoMKeTHOro Npaswnia npeanonaraeT Npogaxy BantoTsl 4nsa
KOMMEeHcalWK HeoCTaloWMX HedhTEerasoBbixX AOXOA0B M3-33 HU3KUX LIeH Ha POCCUCKYIO
HedTb Urals. 3TOoT MexaHW3M BO MHOTOM MPU3BaH, Kak pas, cTabunmnsmMpoBsaTh Kypc
HaUMoHanbHoM BanioTel. OaHako obLWnin TpeHa oH He cnocobeH U3MEeHUTb.

Moka Mel HabnoaaeM CoKpaLLeHWe 3KCNOPTHLIX AOXOA0E C MPOoaaKK HedTH, a Takxe
BOCCTAaHOBNEHME KMNopTa. MNo3ToMy B TEKYLLEW CHUTYauuK Hanmbonee BepoaTHbIM BUOMTCA
MenneHHoe ocnabneHure pybna 0o Tex nop, Noka N1Mbo He M3MEeHMUTCA METOAKWKA pacyeTa
HOMK B NnpuBA3Ke K ansTepHaTUBHbLIM HeQTAHBLIM KOTWUPOBKaM, NMBo LeHbl Ha Hed Tk
Urals He nogpactyT go $70-80 3a 6appenb € y4eToM BCeX [UCKOHTOB.

#‘,mm«m% Hawnbonee NnpeanoyYTUTENbHOM BANOTOM, Ha Hall B3rNAM4, ABNAETCA
KUTaMCKWI 10aHb. Bo-nepeblx, 270 BantoTa APY»KeCTBEHHOW CTRaHb! ©
BLICOKMMKM 0BopoTaMn Ha MocBupike. Bcé Bonblue KoMnaHuM
nepexoaaT Ha pacHeThl C KOHTpareHTamMu B loaHsax. Bo-BTopbix, M3-3a
pazHuUbl B MHGNAauMKM B CLUA 1 KMTae, a Takxe oxXnaaHmna
3aBepLlUeHmna LUMKNa noesiweHmMa ctaeku B CLUA B aToM rogy, aonnap
ByneT seirnaneTs cnabee waHA. NoaToMy BaNOTHaA Napa wadHb-pybne
BoIrNAAnT Bonee nepcrnekTMBHOW B cpaBHeHWW ¢ aonnap-pybne.
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BAHKOBCKA{ KAPTA AOJ14 BAJIIOTHbIX
NMNATEXXEA. COBMECTHbIW NPOEKT conupa
BPOKEP U COJNTNA BAHKA.

Oe6eToBas KapTa B COBpeMeHHOM MUpe

CI'IpOCI/ITE Y noboro HerioBeka, Kakaa Yy Hero ﬂ,E’GETOBEﬂ KapTa. BonblWMHCTBO HA30BEeT
TONBKO BaHK-3MUTEHT. XOTA Ona T0oro, 4YTOBEI MONb30BaTLCA €10 3¢¢'6KTMBHO. He nomewano
Bbl 3HaTL aeTan v pUCcKK.

B coepeMeHHOM Mupe rmobanbHbIX NONMTUYECKMX K IKOHOMKUYeCKnX dnyKTyauui, raoe
MCNONb30BaHWE HeAPYHECTBEHHOM BanioTkl (Qonnapa 1M eBpo) OrpaHMueHo, Kak
POCCUWMCKMM 3aKOHOAATENLCTREOM, TaK M BHEWHUMMK CAHKUMAMM, BCE Bonblle CNOXHOCTEN
BbI3bIBAET BO3SMOMHOCTL OTKPBITUA BaNOTHbBIX BAHKOBCKMX CHETOR Ha TeppUTopKi PX, nx
rnornonHeHue W, Kak cneacTene, MCnonb3oBaHe gebeToBbIX KapT MHOCTPaHHbIX
nnaTéxHblx cucTem (VISA, Mastercard) 3a rpaHyMUER, a MHOrOa U BOBCe, AepKaTenm 3Tux
KapT CTaNnKWBakTCH C HEBO3MOMHOCTBIO ONNaTUTh MMK NOKYMKW B MHTEPHETE UK
MarasmHax.

BanioTHas KapTta

HDEMMyLLLECTB BNafeHua BanoTHOM Hap‘!’Olﬁ npenocTatoqHo — oT AMCTaHUMOHHOIO
6p0HMDOBaHMﬁ oTenqa 3a I'paHMLJ.eﬁI W apeHibl aBTOMOBUNA B MOMEHT nnaHWpoBaHKMA
CBOEro nyTelecTBMaA A0 onnathl MobunbHoro TenedoHa U NoKyrnkKM ayxos 8 Duty Free Ha
OGpaTHOM MyTiA ,D,OMOP'I. Takaa KapTa NO3BONAET He NPUWBA3bIBATECA K OrpaHUYeHKMIo No
BbIBO3WMON CyMMe HanU4HbIX JeHeXHblX COedCTEB. K coaneHuio, B HblHeLHMX YCNoBMAax
MMETb Ha PyKax NEMCTBYHOLLYIO 32 pyGEemoM BanioTHYHO KapTy CTAHOBWTCA CNOXHEee C
KaXKabiM OHEM. N3 pa3psa0a NoOECeHeBHOro Nob30BaHWA, TAKKWE KapTbl CTAHOBATCH
POCKOLBIO B pyKax CROUX OepwaTteneaia!

YHUKanbHada BO3MOXHoCTb oT Conmabpokep

B 1o Bpem4a, Kak BonbLWKMHCTBO rpaxaaH PO CTUXMIAHO MLLYT BbIXO4,
W3 CNOMUBLUENCA CUTYaLIMK 38 CUET COCEHMX rOCYAapCTB, OTKPbLIBaA
cebe BanoTHble KapTel B cTpaHax CHI™: YabekwvcTaHe, Mpy3nu,
KasaxctaHe m ApMeHUK, cueTa KOTOPbIX, C BbICOKOW A0Ner
BEPOATHOCTH, MOryT BbITk 3abnokmposansl, CONMWI Bpokep
npeanaraeT cBOMM KNWeHTaM YHUKaNbHYKO BO3MOXHOCTb PELUWTL
BCe NpobnemMbl oOHUM pa3om!

Celnyac COJTNL Bpokep, Ha 3KCKIO3MBHbIX MpaBax «bpaTtax»

Mo XONAMHIY, NpeanaraeT CBOUM AENCTBYIOLWMM KnneHTam ycnyry
OT USEIEE] Ha CBEPXBbIFOAHbIX YCTOBUAX - KapTy 6aHKa-
napTHépa Joint Development Bank (JDB) pecny6auku Jlaoc

C MeXXAyHapoaHoW nyaTte)xHou cuctemom VISA.



https://solidbank.ru/

Monyuwus ponnapoByio Kapty JDB, KnueHtbl COJIN Bpokep cMOryT:

@ pelwaTb BCe TEXHUNYHEeCKMe, opngndeckme nnu chHchosue BOMPOCHI No OaHHOM
KapTe ANCTaHUMOHHO Ui B O¢W|C3X Conwna BaHka, cCnMcok oTaeneH i efatelel)

@ NoNb30BaThCA KapTol No BCemy MUPY (3a UckodyeHuemM Poccun) no camMbim
coBpeMeHHbIM cTaHaapTam 6e3 pycka BoKMPOBKKM MK OTMEHbI BaNIOTHbIX
nnaTexen, B TOM Yncne BecKOHTaKTHbIE MNaTeEXM

@ NoNoNHATL KapTy B oducax Conma BaHk unm B MoBMNbHOM NpunoxmeHmKn Solid PAY
(B paspabotke). NMosToMy kapTa JDB Bbioaérca B NakeTe ¢ Kaptoum MUP

@ YApPaBnNaTs CBOMMM akTmBamu B Joint Development Bank MOXXHO Yepes npunoeHue
«JDB Yes» nni Nnpu o4HOM nocelleHmn baHka-napTHéEpa B Naoce

Mniocbl BNageHua gonnapoBoil Ae6eToBo KapThl flaocckoro 6aHka JDB

o HaYUTENbHYIO IKOHOMWIO BalLiero BpeMeHwu

o COXpaHHOCTb AeHer

o MNOMNHbLIW KOHTPOMb Hag CBoMMW chepereHuamMm

o BO3MOMXHOCTL OTMPaBMTLCR 3arpaHuLLy ¢ CyMMO, Npessiwaiowen 10 000$ CLUA

o BbICTRPLIM AOCTYN K HEOBXOAWMMOW CyMMeE MoYTH B MoBoKn cruTyaumnm.

Ycnoewusa:

@ BbINYCK W JOCTaBKa KapTbl KNWeHTy 3aHKMaeT okono 10 pabounx oHen
Cc MOMeHTa obpalleHna

(® saniora cuéra - USD
(®) no kapre 6arka JDB OTCYTCTBYIOT KaKUE-NMG0 TMMATbI U OrPaHUHeHMs

@ OTCYTCTBYIOT CAHKLIMOHHbIE PUCKA

MoapobHee 0 CTOMMOCTU OTKPbITUSA BaniloTHOM KapTbl JDB 1 Tapudax
06CcnYy)KMBAaHMUA MOXXHO Y3HaTb Y CBOEro ¢MHaHCOBOro COBETHMKA

@ 55002507010


https://solidbroker.ru/consultation?utm_source=telegram&utm_medium=post&utm_campaign=laoscard
https://solidbank.ru/offices-and-atms/

000 MOK «<KAPMAHW» —» AO «CTIN»

Benyman KOMMNaHWA cerMeHTa fintech-cepauca
B Hauane aHBaps 2023 rofa cTano U3BECTHO O CTRYKTYPHbIX
Mg?‘l';\’ M3IMEHEeHUAX B OAHOW M3 BeAYLLUMX KoMNaHWK cermenTa fintech-

CepBK1Ca, KOTopaA NPoBOOMT Nepeoe NybnvuHoe pasMelleHue CBOMX
ByMar rno 3aKpbITOM MNOANMCKE.

M®O «KapMaHu»

3TOM KoMnaHmel ctana MPO «KapMaHu», KoTopas ABNAETCA A0YepHEN KOMMaHMen
AO «CTIM»). IMuUTEHTOM ByMar ctano AQ «CTM» (CMapTTexpynn), nona ydactua 100%.
MonHele NapaMeTphl pasMeLLeHna NoKa He PacKpbLIBaOTCA, O4HaKo Nepeblid 3Tan
COCTOANCA B AHBape 2023

Private Equity U nepBUYHbIE pa3MelLeHUs

PazbepemMca B MHBECTULMOHHOM MPUBNEKaTEeNbHOCTH AaHHOMO MHCTPYMEeHTa.

K Takoro pofa caenkam, Kak NpasBuio, AONYCKaoT KOMMNaHWK, KOTOPbIE yXKe 3aHKMMaloT
BoNbLUYK O0NK PhIHKE B CBOEM HULLE, HO MMEHIT W CYLLECTBEHHbIA NOTEHLMAN POCTa.
MopobHble caenky oTHOCAT K BEHYYPHOMY BUOY MHBECTHMPOBaHKWA, HO CTOMT NOMHMKTh, 4TO
PUCK eCTb Aaxke Npu nokyrnke OO3.

PbIHOK LieHHbIX ByMar — 3To He AeNO03UT M HUKaKWUX rapaHTUi HX B KakKWX MHCTPYMeHTax
BbiTb HE MOXET. Ho BMecTe € 9TWUM TaMm, rae HeT pUcKa HET M NpUBbLINK, NoaTomy
paccmaTpuBaTh ANA CBOEro MHBECTULMOHHOIo noptdena ydacTtue B Private Equity m
MNePBUYHLIX Pa3sMeLLeHWAX HY>KHO KXKO0MY MHBECTOPY CaMOoCTOATENBHO. [pK 3TOM
Henb3a 3abbiBaTh 0 AMBepcUdUKaUmMK NopTdena n o6bEKTUBHO OLLEHMBAaTbL CPOK
BNOXeHWW. B TakMe NpoeKTbl He CTOMT MHBECTMPOBaTb Ha HECKOMbKO MECALES,
onTUMansHee ByOeT paccMaTpUBaTh CPOK OT 3x 1 Bonee ner.

N Cbl MHBECTUPOBAHWA B AO «CTIN»

1. Mokyrnka ueHHbix 6yMar NepcneKTMBHOM KOMMaHUK
€ CYLIECTBEHHbBIM [MCKOHTOM Ha MepBUUYHOM PbIHKE;

2. BO3MOXHOCTb Npoaawu BymMar Ha BHEBMPIKEBOM PbIHKE B
noBOM MOMEHT NPW HaNWYKMKM CNpoca;

3. MNoTeHUManbHO BLICOKUI OOX0M0,

MWHYCbl MHBECTUPOBAHWA

1. Puck 3asbllUeHHOR CTOUMMOCTH 6ymar Ha pasMelleHnK
nocne ﬂpeﬂ.BBpMT@ﬂbHOl:a QUEHKKM KOMMaHWnK;

2. Hanwume nepropa, Koraa akTMBbl «3aMOPOXEHbI» Ha
HeonpeaeneHHbIM CPoK [OTHOCKTCA HE KO BCEM pa3mMeLleHuam);

3. Huskaa NMAKBWUOHOCTb.



*MaTtepuMHCKas KOMNaH1Ma pUHTEX-CepBUCca
CarMoney AO «CTIM» npuenekna 225 MnH
pybnein B aKLUMOHEPHbIW KanuTan.

Cpepnctea 6ypy‘r HanpaeneHel Ha AoKanuMTanm3auu
QJHHTEX'CQFJBVICE C Uenbko peann3auunum cTpaterm1 passmMTuA.

AO «CTI», MaTepMHCKana KoMnaHwWa abconioTHoOro NMuaepa B POCCUMCKOM CerMmeHTe
3anorosbix 3aimoB ¢purHTex-cepeuca CarMoney, npusnekna 225 MnH pyébnei B pamkax
YacTHOro MHBECTMUWMOHHOrO payHaa, npolegliero NyTémM pasMelleHns akunia no
3aKpbLITOM NoOANWCKEe Ha MHBECTULMOHHOW nnaTtdopmMe Rounds (BXxoauT B peecTp
BaHka Poccuu). PazMmelleHKe npolno B nepuog c 18 no 25 aHeaps 2023 roga.
Cpepacrea 6yayT HanpaeneHs! B kanutan CarMoney Ana peanusauyu cTpaterum,
HanpaBneHHOM Ha POCT KanuTanM3auuu KM yeenuyeHue AoNKU pbliHKa.

OpraHusaTopoMm pa3sMelleHuda Boictynuno AO MOK «Conug».

«Mbl JAaBHO 3HaeM KOMMaHWIo U NpPeKpacHo NoHMMaeM ee BMsHec. Pe3ynsTaTom Hawero
YCNeLWHOoro coTpyAHMYECTBa CTanu NATb 0bnMraumoHHbIX BbiNyckos ¢ 2017 roga. OgHako
Mbl pa3BMBaeMCs BMecTe C HalukMK NapTHeEpaMu, U NpUMBNeYeHe Kanvtana Ha
KpayouHBECTMHIoBoW Nnatdopme Rounds - ApKKWA ToMy NpumMep. CarMoney MMeeT YeTKoe
cTpaTerudeckoe BMaeHue. Micnonb3oBaHue HOBOro MHCTPpYMEHTa GUHaHCHpoBaHma gacT
BKM3HECY KOMMNaHWK CePbE3HbIA UMMNYNbLC B pa3BuUTUM»,- oTMeTun MNaeen loues,
reHepansHbi gupektop AC MDOK «Conuge.

Bonee noapobHyto HbopMaLMio 06 aMUTEHTE, MapaMeTpax CAENKM MOXKHO NMOJYYUTb Ha [EETZiLNo SIR=1=IZEEULe oF:

OCHOBHOW Lienbio Nio6oro MHBecTopa aBnfeTcs Npubbinb.
BcA TOHKOCTb KpoeTc B Bbl60pe SMUTEHTA U ero NpaBUNbHOM OLleHKe.
YTo KacaeTca CarMoney, TO NnepcneKTUBbI pocTa 6un3Heca 3HaUYUTeNbHbI.



https://solidbroker.ru/carmoney/
https://solidbroker.ru/carmoney/

DAKTOPbl MHBECTULIMOHHOW MPUBNEKATENBHOCTH

CarMoney 3aHMMaeT oAHy U3 NMAUPYIOLMX NO3ULMA
Ha pbIHKe aBTOo3aMMoB B 2022 roay

KoMnaHua 3aHuMMaeT 65% pblHKa B cBoer Huwue*

PervoH npucyrctemsa — Bca Poccus,
|_|0J"Iy‘-IVITI: 3aMmM YOaneHHo He CoCTaBnT OANA nonb3osartend Tpyaa

OnbiTB pPasmMmelleHMM UeHHbIX 6ymar.

CarMeney ¢ 2017 roaa perynapHo BbIMYCKaeT CBOW 0BNuraumm 1 He
AonyckaeT No HKMM TexHnYecknx gedonTtos. MNpy 3TOM KynoHHas cTaBka
OHOro U3 BhiNycKoe 18%. Obnuraumm CarMoney oTHocaTca k BOO, Ho
3aBOeBanu AoBepue POCCUMNCKUNX MHBECTOPOB

JNTosanbHOCTb K ernHTHoF‘l MCTOPHMM KNUEeHTa. g
B oTnuume ot BaHkos M@O NpoLLe OTHOCATCH C KPEeOMTHOM MCTOPKMIA
3aeMLUMKORB M CTpaxyloT ceba TeM, 4To BepyT MMYLLECTBO B 3anor;

BaHKu HeOXOTHO BblgaloT KpegWnThbl B CBA3M

Cc noNMTUH4eCKMMHN pUCKaMM.

BaHKOBCKWE CTPYKTYPbI HAMHOMO OCTOPOMHEE BbIAAIOT KpeaWTHbIE MPOAYKTHI.
MoTepu AOXOO0E NOCNe BEeAeHUA CaHKLWIA BbiN CYLLIECTBEHHbLIMU, YTO 3aCTaBNAET

WX ocTopoX¥HU4YaTe. Jna MO Takad OCTOPOMHOCTE HeaKTyanbHa.

* no nanHbiM CMAPK

DrHaHCOBaA OTYETHOCTb KOMMNaHWK B BbiNycke «Manor € aMUTEHTOM»
C y4acTmem AHTOHa 3MHOBbLEBE, OCHOBATENEM M aKLMOHEPOM
dunHTEX-cepBuca CarMoney.

astop CABHMHA ONnna
PUHAHCOBbIWM COBETHUK

OCTABWUTDb 3AABKY OJ19 NOJTYYEHUA NMNOJIHOIO
NPEANOXEHUA NO MHBECTULUMAM B AO «CTIN»

OCTABUTDb 3AABKY
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https://www.youtube.com/watch?v=lQgaURHN818
https://solidbroker.ru/consultation?utm_source=digest&utm_medium=post&utm_campaign=carmoney

§ Car

Money
COAMA
EPOKEP
CTaHb YacTblo MpsaMaa MHBECTULMA
coBpemMeHHoro busHeca B IT cexkTop

HayaTb MHBEeCTU POoBaTb

[oCTynHO nocse TECTUPOBaHUA MU KBAaTUPULUMPOBAHHLIM MHBECTOPAM,;
[olel: o) = nn =Nl slte IV EINZIZ] AO NDK «COSMNO»; He aBndeTca nyb6nmyHom opepTon.


https://solidbroker.ru/disclosure
https://solidbroker.ru/carmoney/

CUMBOIJ1 2023 TOOA - 3A4L U KOT.
A KAKUE XXUBOTHDIE PYJIAT HA BUPXE?

BupeBom cneHr

CoBpeMeHHbIN BUpIKeBOW CneHr cogepuT B cebe HacToawmn Bectnapwuiat, Bol, 6e3
COMHEHMW, HA30BETE KaK MUHKMMYM [BYX CaMbIX U3BECTHbIX NpPeACTaBUTENEN ITON
cneumnduryeckon dayHbl. Ho, BO3MOXHO, Bam ByOeT MHTepPeCcHO No3HakoMKTLCA U ¢ Bonee
VHUKaNbHbIMU BUOAMM.

«BbIKM»

W Tak, oaxe noau, Mano 3HakoMble C MUPOM MHBECTHMLUMIA, CNblLLanu
0 "Boikax" 1 “megeenax”. «bolKM» - 3TO NOKyNaTenu. Korga pacryTt
KOTHMPOBKW, MX CTaHOBWTCA Bonblie. A Koraa Measefei CTaHoOBUTCA
6onbLue, To, COOTBETCTBEHHO, PACTYT M CaMU KOTMPOBKU! BbikK

OPUEHTMPYIOTCA Ha AONMOCPOYHBIA POCT KUMKW M NO3MTUBHO
CMOTPRAT Ha PLIHOK. MMEHHO NO3TOMY YCTOMYMBEIA BOCXOAALLMIA
TpeH Ha3biBaeTca Bbidbrm, Mepron ¢ MapTa 2009 Nno mapT 2020 rr. —
caMmblii NPOACNHUTENLHBIM U OOXOAHLIM BblYMA PEIHOK ANs
aMEpPUKaAHCKUX aKuuii B uctopui. OH onunca 134 mecaua, B TeueHue
KoTopbix S&P 500 ebipoc Ha 400%)!

«Mepneegn»

«MEJJ,BE,EI,H», MPOTUBONONOMHO 6bIKaM, HacTpoeHbl NeCCUMNCTUHHO.
OHKM npopaoT aKunK, Bepd B MX NpOAONXKHUTENbHOE NafeHKe. Takke
MedeeldMIM Ha3blBakOT LWWOPTALWMX YHaCTHWKOB PbiHKA. OHK urpaoTt

Ha NMOHWHEHKE, Gepq B Aonr akuWK, KOTOpbiIMKW HEe BNaeroT. OHMn

NpoAaoT akuMK cpaly nocne NokynkKy, Hagesacs npuobpecty nx 3a
6onee HU3KYIO LeHY B CPOK BO3BpalleHMa aonra. Mo Measexbim
PBIHKOM MOHMMAKOT CHUMEHWE KOTUROBOK aKTUBOB MUHMMYM Ha 20%
OT HEQ@BHMX MakKCMMYMOB. OOHKMM M3 APKMX NPYUMEPOB TaKoro
pbiHka ctan mapt 2020 r., Korga n2-3a KopoHaerpyca MHOekc S&P za
33 AHA OTKaATWUNCA OT NpeabliyLLero CBOero MakcMMyma Ha 34%.

«Jlocu»

MeHee M3BEeCTHbIMMK }XUBOTHBIM MMPa MHBECTULIMIA, ABNAKOTCS:
«JToCK», ITOT TEPMKH CYLLIECTBYET TOMbKO Ha pocCHUCKoM Bupxe.
MoHATME NPoMCXoAMT OT aHrnuickoro “loss™, "3apesaTb Noca”
o3HadvaeT 3adUKCUPOBaTL yBLITOK. MHOraa sto HeobxoauMo genatb
BO M3b6ewaHKe elle Bonbluux NoTepb. Takxe "pe3aTh Nocel” NonesHo

ONA CHWXKEHMS HAaNOroBOW Harpy3Ku - 3aKpbiBaeM yBbITouHbIE
NO3ULIMK B KOHLLE rofla 1 3aTeM MNoKynaem, Koraa BoO3HUKHeT
HeobxoAnMOCTE.34%.



«Bonku»

EOQUHCTBEHHbIN BUPEBOW XNLLHWUK — 3TO «BONKM». OBpas TMNUUHOTO
BOMKa yBekoBedyeH MapTuHom CKopcese B CTagLUEeM AN8 MHOMMX
Knaccukon k/d “Bonk ¢ Yonn-cTput”. 3To MHBECTOP, KOTOPbIN
OXOTUTCH 33 HeYecTHOW Npubbinbio, Gnarofgaps HEe3THUYHbIM METOLAM,
TaKMM Kak MaxrHauuaMm C UeHHbIMK ByMaraMm v Opyrim
MOLUEHHWYECKMM OeMCTBUMAM Ha DOHO0BOM PhiHKE,

«OneHu»

MeHee onacHbIMKW XMBOTHBIMKW HaLIEro SECTMBDMQ ABNAKTCAH
TpaBOAOHbIMK NOMEHDBLUE. «OneHamMum» HasbliBaoT CNerynaHTORB,
KOTOpble, B NPOTHUMBOMNONOMHOCTE Bbikam K MegBefdaMm, NbliTakdTCA
HaWTK I'IpMﬁb!ﬂb B KpaTKOCPOYHbIX MHBECTUMLUMOHHbIX peLlleHnAax
BHYTPW AHA. TakyKe «oneHaMK» HasbiBaloT Tpelaepos, KoTopble
MNOKYMNakT akUKMn KOMMaHWM BO BpemMa 1x FIepBI/IHHDFO I'Iy6J’1M‘-IHOf'O
npegnoxeHuma - IPO, a 3aTem NpogatoT Ux NOBTOPHO, KOraa
HaYMHaTCA TOPIK Ha BupKe.

«3anubi»

«3alUbl» - 3TO TPEMOepbl, OPUEHTUPOBAHHBIE Ha TOPIrOBNIO B TEYEHWE
AHA. OHW 3aK1K0Yal0T BoNbLUOEe KONMWYECTBO KPaTKOCPOYHbIX COEMNOK,
nenas Hebonbly NpUBLING Ha GNyKTYauMax ueH**. M3-3a atoro,
npaena, HecyT Bonblure M3AePXKKK MO TPaH3aKLUMAM.

«<EpgnHoporu»

HaKOHE.‘L.I" Ccamoe pelKoe, CKa3o4yHoe XWMBOTHOE — 3TO eAWMHOPOr, 3TOT
TeEPMKH NPUMEHAKDT K CTapT-any, |Ybd KanmtanmniaumsA 3a HebBonbLlor
NpoMexyToK BpemMeHK OOCTKIMMa OUueHKHW B 1 Mnpd Aonnapoe.

YacTo «eguHOporaMim» CTaHOBATCA MONOObIE M NepCneKTUBHbIE
npoekThl U3 IT-cekTopa 1 cdepbl HOBLIX TEXHONOTWI, B KOTOPLIE
BKNAObIBAKOTCA MHBECTOPLI Ha PAHHWUX CTaAWAX UX PasBMTHA, 00
BbIXOOa KoMNaHuia Ha buprky vepes |PO.

BnepBble «eQMHOPOr» BCTRPETU/ICH Ha CTpaHuuax cTaTen NoNynapHoro
npeanpuHKMaTena 2unuHa N 8 2013 r, roe oH Hanwucan, YTo TonNbKo
0,07% Bcex CTapTanos, NPWBNEKaWMX BHelWHee PUHAHCUPOBaHME,
nonanaeT B «3NUTHbLIM KNyB». B cniicok atoro Knyb6a aeTop oTHEC Uber,
Dropbox 1 HblHELWHEro peKopAacMeHa ¢ kanutanusayuen =100 mnpg
nonnapos (no coctoaHuio Ha 2020 r.) KUTaMCKYH XONOUHIOBY
MHTEPHEeT-KoMNaHuo ByteDance, KOTOpOW NpUHaanexxaTt NpoeKThl
TikTok 1 Toutiao. UMEeHHO YHUKaNbHOCTb NPOAYKTa M CKa304HbIW pocT
cnpoca Ha Hero oBycnoBMM 3TO HasBaHKe,




10,2%

«EQWMHOPOroB» BbiNaBNMBAlOT BEHYYPHbIE MHBECTOPDI, YbA Lesb -
npeaBMOeTh UX NMOABNEHKWE Ha paHHer cTaduK pa3BrTua. Tak,
M3BECTHbIM aMepUKaHCKMA BEHYYPHbINA MHBecTop MTep TUNb B
aerycte 2004 roga snoxun 500 Teicay AoNNapoe B HUKOMY He
M3BECTHLIM Torda eweé Facebook (pen. — ¢ 2021 . IT-koMNaHKa
nepeMMeHoBaHa B Meta, rnobanbHyo BUPTYanbHyO nnatgopmy).
Bsamen oH nony4mn 10,2% KoMNaHnM K YNEeHCTBO B COBETE
AvpekTopoB. Yepes 8 neT, 8 2012 rofly, ero npybsink OT NpogaXu Aonm
npesbickna 1 MApg gonnapos. NMutep Tune yragan ceoero eguHopora.

«CBHHI:H, OBLIbI U XOMAKW»

MOTUXOHBKY BLIXOAKWMM 13 Neca U, B oTcyTcTBMe Bonee 3CTeTUYHBIX
NoKauri, HanpaenaeMca Ha CKOTHRIWM OBOR. 3aeck, No Cpyanny™****,
0BMTaKOT «CBMHBMY M «OBLbI». TlepBbie NoNY4YUNK CBOe HenecTHoe
NPO3BKLLE M3-38 KaAOHOCTW. OHK 3MOLMOHANBHBI, MPUHUMAEKT
peweHMnna Be3 aHanu3a KoOMNaHWi, NPUOASPKMNBAIOTCA XaMNOBbLIX
COBETOB U HecnocobHbl BoBpeMa “dukcupoBate Npuboink”. Maoa Ha
BLICOKMI W, 3a4acTyI0, HEONpPaBAaHHbIW PUCK, TAKKWE MHBECTOPbI
LepXKaT PacTyLLMe akLMK 0,0 MOMEHT3, KOrOa CTaHOBUTCA yiKe
CMWLLKOM MO3OHO YTO-NMB0 © HUMW AenaTb, Tepnana B uTore Gonblme
yObITKW. TaKKX WaaHbIX MHBECTOPOB B POCCUM eLLé NPUHATO
Ha3blBaTb «XOMAKaMM»,

«OBUbI» - 3TO MEMNKWE MHBECTOPLI, KOTOPbLIE HE MMEKDT HU
cOBCTBEHHOMC MHEHMA, HU cTpaTtern. OHU NOKOPHO nayT 3a TONMoR,
CTapadch 3aneTeTh Ha BoCcxogallme TpeHAbl M YCNeTk TMX0 COCKOYKTL
C HUX Nepef pa3BOpPOTOM BHK3.

«Ubinnara»

MHoro cpegu y4acTHMKOB DOHOOBOro phiHKa W MepHaThIX.
«LibinnaTa» — 370 CNWLLKOM OCTOPROXHbIE U NYTMWBLIE MTPOKU,
KoTopble BOATCA W ocTeperatnTea Nobeix kKonebaHwK Ha GoHACBOM
pbiHKe B NprHUMne J. MM CBOMCTBEHHO M3BeraTe BNOXEHWA B aKUMK.
Ecnum e «ubinnaTas, Nnocne gonrux pasaymMunid, BCeé xe
BOCMONb30BaNMCh AaHHbIM MHCTPYMEHTOM W OTKPBINK MO3NLIUIO,

TO Nocne NoKYMNKW akuMi HauMHaKT Hen36eXHO NaHMKoBaTL

W B CTpaxe NOHECTH yBbITOK 3aKPbIBaIOT NO3ULMIO PaHbLUE BPEMEHM.
MO3TOMY TaKMM YHaCTHWKaM PbiHKA KOMGOPTHEe MCMoNb30BaTh
6onee KOHCepPBaTUBHbIE MHCTPYMEHTDI, TakMe Kak BaHKoBCKMe
BKNagbl n obnuraumn.




«Fony6u n actpebbi»

Ha dbMHaHCOoBBIX PbIHKAX TEPMUHbI «ACTPEBUHbIA» U «rONYBUHbIA»
0BbIYHO NPUMEHSAKDT K PUTOPUKE WM ercTBUAM DPC 1
LieHTpobaHKOB. 3TK NOHATMA OMNMUCLIBAKOT NPOTUBOMNONOMKHbIE
NMOAXOALI B MaKpPOIKOHOMUWKE WM OTHOCATCH K AEHEKHO-KPeauTHOM
NONMUTHKE M KNIOYEeBOoKM cTaBKe. ACTpebrHble HAaCTROeHWA BO3HMKAIOT
B cny4ae, ecnu @PC mnu LLB BoICTyNaeT 3a yxHecToueHue
MOHETAPHOM NONUTUKK® M POCT NPOLEHTHBIX CTABOK. A ronybuHasa
MOHeTapHaa NonuTuka — MAarkas, bonee coepxadHasn.

«CTpaycbi»

MHBECTOpOB, KOTOPLIE NPAYYT FONOBY B NECOK BO BPEMA HEMaTHMBHOW
KOHBIOHKTYPbI Ha PbIHKax, Ha3biBaKT «cTpaycamiy, OHU MTHOPMPYIOT
M OTBEpPrakoT HeraTMeHbIe HOBOCTH, OXKWAOaA, UTO TE B KOHEYHOM cyéTe
VIC‘-teBHyT M He NOBNMAKT Ha MX MHBECTHLWIA.

«épHble nebeon»

Ha otoensHOM 03epe ropao NNaBakoT caMble ONacHble NnepHaTtkble
HMBOTHBIE — «HEéPHble Nnebeaun». 370 Ha3zBaHWe BepeTca U3 KHUMK
Haccuma Taneba «YépHbit nebenb. MNog 3HakoM HenpenckasyemMocTm»®
W MepeBoauTCA Ha BUPXKEBOM A3bIK, KaK «N1OX0 NpeacKasyeMbie 1
peakue cobbITUa/NoaM», BCTpeYa ¢ KOTOPbLIMKW MPUMBOANT K CEPbe3HbIM
nocneacTemam Ha GoHOOBOM PhIHKE.

«Yepenaxmu»

ﬂBVI)KeMC'Fl Aanblie M OKa3blBaeMca y OKeaHa.

3,EI,er, B Flplflﬁpe}KHOff'l nonoce HENOOBWHO Nexar «depenaxm».

B NPOTUBOMNONOMHOCTE «BBI?ILLBM », OHK paGOTaIOT Ha rnepcnexkT1By.
Takwe WHEBECTOPDLI He 6ecnokoaTca HacyeT MenKux konebaHuii e
M SKOHOMAT OeHbMN Ha KOMWCCKMAX M Hanorax.

«AKynbi»

lopaszfno pansle ot 6epera obUTaloT «akyNbl». ITO
ceepx3ddeKTUBHbIE YHaCTHUKN pbiHKa, Tpeaepbl, KOTopble
ycrelwHee nNpo4urx genatoT Ha Hém aeHbr. OHKr obnapatoT bonbwon
6azoit ¢yHnameHTaanb|x M TEXHMYECKMX 3HAHWW O PbliHKe, ero
MIROKax, a TaKKe TOHKMM ‘-IyTbé M. 2TO U NO3BONAET UM HawlynaTe
npubbinbHble peleHus. MMeHHo oTciona 6epéT cBoé HasBaHue
TEPMUH «AKyNbl BLU3Hecanr,
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«KnUTbI»

HaKOHE.'U,, B caMom I'J'IyﬁMHe. MeaneHHoO NNbIBYT CBOMM HaMeYdYeHHbIM
KYPCOM «KWUThl». 3TO CamMble KpyMHble Yy4acTHUKKW BUPXU, TaKWe Kak,
HanpuMep, NEHCUMOHHLIE U CyBEPEHHble-, xeIXK-boHabl. «Kutbl»
HacToONbKO OrpoOMHbl, 4TO crocobHbl BAWATL Ha PbIHOK CEOMMK
peweHnAMU B OONMHOYKY. Yacro BOKPYI HWUX NNaBatoT «prGKM—
npununanbl», KOTOPbIE CTREMATCA NPOCNegoBaTh 3a LeHOBbIMA
MMMyNbCamMi, KOTOPbIE NOCbINAET «KMT» Ha CDOHJ:I,OBOﬁ PBIHOK.

A Kako# Tbl 3Bepb?

Halwa akcKkypcna nogolwina K KoHuy. Hageemca, Mbl paclivpunm
Ballk 3HaHWA O XMBOTHOM MK DE MoHaoBOroO PbiHKa. A Kakow 3Bepb
Tbl? HDWECTEOBETb B Hawem onpoce MOXHO Nog 3TUM NOCTOM,

aetop NMOUEBA TATbAHA
PykoBOAUTENb MPOEKTOB

B coasTop ACTAMNOB MAPK
MpaKTUKaHT, CTYOeHT 4 Kypca BLU3,
CreumanbHOCTb MapKETUHI 1 PbIHOYHAA aHanuTMKa

l6ecTMapui (oT nart. bestia «3pepbr) — cpeAHEeBEKOBLI CHOPHWUK 300NOrMHECKWUX CTATEN C MNNIOCTRALMAMMK, B
KOTOPLIX NOAPOBHO ONHUCHIBANWUCE PA3NIMUHGLIE MUBOTHLIE B NPO3E K CTHUXaX, MaBHbIM oBpazomM, ¢
ANNEeropyHeCcKMMK M HPaBOYYMTENLHEIMKM LENAMK, OYeHb 4acTo B BecTHapuax NoABNANMCE CTaTeK, rae
OMNUCLIBANMCLKMBOTHEIE, KOTOPRLIE HE CYLLECTBYET Ha camom aene, Hanpumep: BaCUNMCK - NeTYX C KPpbiNbAMM
[PaKoHa K XBOCTOM ALUEPMULI MNK MaHTUKOPa — YyOoBULLEe-NIOA0e C TeNOM NLEa, FONOBOWM HenoBexa
XBOCTOM CKOPNUMOHA,

2loss (B NepeBOAe C aHrN.A3.) - NoTeps, yweps, Npourpbilw, yBLITok,

3hnyKTyauMax ueH - cnyuaitHoie koneGaHua LeHbl OKoNo CpeaHero ypoaHs, ApYruMu cnoBaMn — cpegHee
IHAYEHMWE LIEHDI, KOTOPOE HE MEHAETCA Ha BOMNbLIOM MHTEREANE BPEMEHM, HO B KAWL KOHKDETHLIA MOMEHT
UeHa He COBMNafaseT co CEBOMM CReOHUM 3Ha4YEeHWEM.

“IHROPAM OpY3nn — BPUTaHCKWIA NMCaTENb, MYPHANWUCT, NMTEPaTYPHLIMA KPUTHK M NyBAMUMCT. CamMbiMi
M3BECTHLIMK PaBoTamMu aBTOPa ABNAIOTCA: CATMPUHECKAA NMOBECTh «CKOTHLIA ABOP» W POMAH-aHTUYTONIKA
1984w,

EMoHeTapHan ([QeHemHO-KPEaUTHAA) NONUTHMKA — 3TO COBOKYNHOCTE MEPONPUATUIA, KOTOPLIE NPEeANPUHUMAET
UeHTpanbHblin 6aHK 4N NoAnepXaHua LEHOBOW CTaBUNBEHOCTU B LeNax COAMCTBMA YCTOMYMBOMY W
cGanaHcMpoBaHHOMY PasBUTMIO IKOHOMMKK, OCHOBHOW LENbID MOHETARHOM NONWTHKKM ABNAETCA
obecneyeHwe LeHOBOW cTabuNbHOCTH,

5B KkHMre Haccuma Taneba «epHbiit neGenb» paccMaTPUBEAETCA UPE3BLIYANHOE BNUAHKE PEOKMX A
HenpeacKasyeMblx COBLITUI, a8 TaKHe CKNOHHOCTE NIDAEH PETROCNEKTUBHO HAaXOQWTE MM NPOCTLIE
obbAcHeHWA. ABTOP Ha3blBaeT 370 Teopue YépHoro nebens.



U3MEHEHWYE B MEHCUNOHHOM ©®OH/JE.
YTO TENEPb BYOET C MEHCUEWN?

CouuanbHbIi doHA Poccuun (COP)

®epepanbHbli 3akoH «O DoHAe NEHCUOHHOTO W COLManbLHOro
cTpaxoBaHuma Poccunckorn Qefepaln» NpeTepnen MU3MeHeHWA.
C1aHBaps 2023 ropa MNMOP npekpallaeT cBoe CyLEecTBOBaHMe, KaK
MOoHA COUMANbHOMo CTPaxoBaHMA.

Tenepb 3a NeHcKK, BbiNNaTbl No BONBHUYHBIM NMCTaM W cTax ByneT
OTBEYaTb eAMHanA CTPYKTYpa nogd HaszeaHueM CouuranbHblii hoHg
Poccum (CDP).

B 3To# cTaThe Mbl paCCMOTPMM, UTO UMEHHO M3MEHMUTCH B CBA3M C
TakMM obbeguHEHWEM 1 no4yemy OHO NPOM20LWnNo.

OCcHOBHOM NpUYKMHOK NKBMAaUWK MOP cTanu orpoMHble U3AepHKKK
Ha ero cogepXaHue 1 gedpuumT Grog)keta camoro ¢oHaa.
OpraHM3auma okasanach KparMHe HeahdheKTUBHOM, HO NPX 3TOM
LOpOror 1 HEMNOBOPOTINMBOWN.

LUwudposmzaumna nobpanace 1 ao MNOP. OgHa 13 uenei obbeguHeHWA CTPYKTYR — 3TO Nepexon
Ha 3NEeKTPOHHbIN AOKYMEeHTOOBOPOT MO MaKCUMMansHOMY KOMMYECTBY YCAYr U Kak cneacTeme —
CHKeHWe wTaTa paboTHMKOB HoBoro CPP, YTo NocnocobCTBYET IKOHOMMK CREACTB.

YTo nameHunochb nocne 1 aieaps 2023 roga?

o NEPEOAYA MHOOPMALIMU O CTAXKE PABOTDI

HuW4ero KpUTUHHOID, HC MZMeHATCH CprMbI OOKYMEHTOB W NOPROOK WX Nogadn.
CamMu NpUHUKNBI HAYMCNEHWA CTaxa, pacyeTta BONBHUYHbBIX MTUCTOR M OCTaNbHOro
OCTaHYTCH HEU3MEHHbIMIA.

o TAPU®DbI 1 B3HOCDI

Bce B3HOCHI, oTYMCNAEMble paboTogaTenemM 3a COTPYOHWKAE, CTaHYT EAMHbIM NNSTEXOM,
CyMMa NpK 3TO He MeHAEeTcH. PaHblle HyKHO BelNno 3annaTtnTe 22% ot 3apaboTHoW Nnatsl B
ModP, 2,9% 8 ®CC 1 51% B DOMC. Tenepb AocTaTouHO ogHoro nnatexa 8 30% g COP, uto
Ha Hal B3rNa4 HaMHoro yaobHee.

o COKPATUTCSH KOJ1-BO ODUCOB, OBCNYXUBAIOLWMX MPAXXOAH ODNAMH

M®L|, BozbMeT Ha ceba yacTb dyHKLUMOHaNa U MOXHO ByAeT pellaTh BONpockl B peXume

«EANHOIO OKHay, K KOTOPOMY YKe NPULLNIK BCe KRpYNHbIe 6aHKK, BONbLUMHETEO
OOKYMEHTOB MOXHO BYAET NONY4YMTb OHNalH Yepes nopTan focycnyri.



o Mo AOroBOPRY IMX 6YOYT NMNJTATUTb BOJIbHHUYHbDbIE

Tenepb paboTogatenaM CBOMM COTPYOHWKAM, C KeM 0dOopMNeHbl AOrOBOPa MPaXaaHCKOo-
MNPaBoBOro XxapakTepa, Hy»HO Toxe ByaeT onnadMseaTh H0NLHUYHbIE NMNCTLI, @ TaKKe
nocobua no BepeMeHHOCTK, pogam m yxoay 3a pebeHkom B Bo3pacTe go 1,5 net.

3TO M3MEHEHWE MOXKET YMEHbLLLIMTE KONMMYECTBO «CepbIX» 3apnnarT, NoToMy Kak, v no MX,
M CamMO3aHATbIM NNaTKTb B3HOCHI BCE PaBHO NpYAETCs.

e MOCJIE OKOHYAHWMA CNMUAHWA NEHCU YBENTUYHATCH

Mbl Bbl He CTanw yTBEPXKAATh, YTO 3TO HEMPEMEHHO CNyHMTCA. IPOMKKWX OdhULManbHbIX
3aaBMeH1IA M LM P NoKa HUKTO He aaeT, ogHako CMW akTMBHO HaMeKakoT, 4To KX
MCTOYHWKK ropopaT o6 aTom. CIKOHOMNEHHble Ha obcnymeaHuk NMOP aeHbriv AoNKHb
MOWTK Ha YBENWUYEHWE MEHCUNA.

o HAKOMWUTEJTIbHY KO NMEHCUIO HAYHYT MNMJIATUTb B 55 JIET

LN Tex, KTO MCNONb3yeT HEroCyAapCcTBEHHbIE NEHCHMOHHbIe GoHAbI ANS CBoern
HaKoONWTENbHOW YacTK NeHCKKW, e€ BbiNNaThl Ha4YHYTCH B 55 NeT ans »eHuwwH 1 B 60 net
ONa My»KYKH. Mony4aTh eé MoXHO ByOeT MNKN eXXeMeCcaAYHO UMK edrHBIM NNATEXOM.
SKCNepThl NO-PasHOMY OTHOCATCHA K TAKWM M3MeHeHus. Mbl cuMTaeM, 4To B Bek
MHOOPMALUMOHHbBIX TEXHONOMMA 3TO OTNUYHAA BO3MOMHOCTE M CIKOHOMMUTE AEHbLIMA,

W YMNPOCTUTBL XKW3Hb rpaxaaH v pabotofatenei,  NepecMoTPEeTh CYLLECTBYIOLWYIO
crUCTEMY NEHCKIA, UTO MOXKET NoBNeYb bonee KadecTBEHHbIE yNy4lleHusa

B NeHCMOHHOM 3aKoHodaTenbCTBe,

aetop CABMHA lONnna
PUHAHCOBbIM COBETHMK




aHBapb 23

OLID TALK

Mbl rOBOPUM C BAMU HA O1JHOM A3bIKE

PEOAKLU WA panmxecTa SOLID talk, AHBapb'23
Homep noarotoeunu skcneptsl COMU[ Bpokep (coTpyaHukn AQ UDK «Conupg»)

Caeuna l0nua - PrHaHCOBbLIA COBETHUK, ABTOP
Loxeukuit JMUTPKIA - TnaBHbIi aHaNWTUK, ABTOP
l‘oqeaa Ta‘mma Pymaomﬁ‘enb rlpeae:;ms maymcwuﬁ peaamp; AgTOp

OTKPbITb CHET

. Boe npasa sawmiieHsl. MHBopMauma » MHeHWS, NPEACTABNEHHBIE B ABHHOM METEPWaNe, NOArOTOBNEHb! CRELMANNCTaMIK
Wfe. MONHOE MW HSCTHHHOE NPEAOCTABNEHME MATEPUANORE TPETEMM NMLAM BOIMONKHD B CNYHAAX W HA YCNOBMAX,

cTBOM. H HHBOPMALMA HE MOXET PACCMATPWBATLCA B KaYecTae NyGnuyHon ofeprsl, AQ MOK «Conuas,
AHAKH HE HECYT OTBET TH 38 HHBECTHLY PeLUBHHE KNMEHTA, OCH o8 Ha MHpap , CO, A

P 3
Br0 PYKOBOACT
B AEHHOM MaTep

AD UDK «Co
B HECTOALEM Ma’

B0 W COTPYAHWKN HE MOTYT rapaHTHPOBRATE AGCOMOTHYIO TONHOCTE, NOMKOTY W ACCTOREPHOCTS NDEACTABNEHHORA
W HE HecyT TH 33 BOIMOMHEIE NOTERK KNMEHTS B CBA3M C B8 MCNONL30BAHMEM. Pa3MelleHHan

MHPOPMALIKA HE A JHOHHOH PRKO , HOGHT BNbHE MHOPMAELIMOHHEIA XAPaKTED, MOMET He
coaTeeTcTEOBATL Ba LMOHHOMY NIpodUnio, @unauccsouy ntmon(eumc ONBITY MHBECTHUMA, KHBECTULIMOHHLIM LenaM. MHeecTupoaanue
B QHHEHCOBLIE HHCTPY AHO C BRICOKON CTENEHBR PHEKOR W HE NOAPAIYMEBAET KAKWX-NMED rapaHTWi Kak No BOIBPATY CCHOBHOR
MHEECTWPOBAHHOA y O KaKWx-nuGo

NuyeHamu Ha o

0-100000, suigara PKUE Poccun 24 woHs 2003 r. 663 OrpaHnIeHA CROKa AERCTBHA

wnnn Bolgada PKLIE Poccui 24 wiona 2003 r. 683 orpaHn4eHnA cpoka AeACTBUA

amm — N 045-06795-001000, esigaHa GKLUE Poccui 24 wioHa 2003 1. 663 orpaHHUeHnnA cpoka AeRcTBNA
000100, eepava ©KUE Poccud 27 wouna 2003 r, o3 orpavd4eHa CPOKE AeRCTEMA.,

AenoIHTAPHON AeATensHocTH ~ NEY
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