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YTpeHHu# KoMMeHTapui 3a 13 masa 2022

%E [Isatauna, 13 mas 2022

CeHTHMEHT PBIHKa

CentumeHT PO IMOEX 2296 -0.05%
RTSI 1148 0.73%

USDRUB 64 116%
RGBI 124.8 -0.05%
Centument CIITA S&P500 fut. 3965 0.99%
Brent Oil 109 0.82%
Gold 1827 0.27%

JIngepsl pocTa U NaJeHHUsI

Jlupepsl pocta %  Jlupepsl nafeHus %

AxkpoH 3.90 HKHX ao -2.91
* EC MO2KeT OTCPOYHUTD Ilerponasiosck 3.75 Pycluapo -2.23

6 ") TCS-rop 3.17 ETLN-rop -1.92
IM apl"O Ha pOCCI/II/ICKYIO Poccllentp 2.35 FOrumpo ao -1.91

He(l)TB HMTII ao 2.30 PcetBoi ao -1.89

Heckonpko ctpan EsBpocowza (EC)
IIPEIJIOKUIIN OTJIOXKHUTh BBeMleHUE
oM0apro Ha  POCCHMCKYH  HedTs,
coobmiaer Bloomberg co cceimko#t Ha
HeHa3BaHHBIX €BPOIEMCKUX OUIIJIOMATOB.
[To wx cmoBaM, OTCpOYKa CBs3aHa C
JXeJlaHueM TPOJOMXKUTh paboTy 1o
OCTAJIbHOM  4YaCTH IIeCTOro IIakKeTa
CAHKIIMH Ha Caydad, ecnu 3M0apro He
IOAJepXKUT BeHrpus.

O KakMX KOHKDPETHO CTPaHaX HUOET peub,
He yTouHsieTcs. Co0eceqHUKN areHTCTBa
pacckKas3anu, 4YTO O3By4YeHHas Haes
oy4aeT Bce Oombine moapmepxkku. [1pum
9TOM dYacTh u4yieHoB EC 00eCIOKOeHH],
YTO OTCPOYKA MOXKeT OBITb BOCIPHUHSITA
KaK «IIpU3HAK CIaboCTH».

Crpansl EC B pa3HOM CTeNeHU 3aBUCST
OT POCCHMCKOM 3HepreTuku. YToOHI
IPUHAThL OYepemHOM IaKeT CaHKIUHY,
HeoOXofiMa efuHOTIacHas MoAAepxKKa
BCcex 27 CTpaH-4JIeHOB oObemuHeHus. B
YCIOBUSIX TI00QIbHOTO 3KOHOMHYECKOTO
3aMe[JIeHus XKeJlaHue yCYTyOUTB
II0OJI0KEHWEe B CBOEUM CTpaHe SBHO HE B
MHTEepecax CTpaH, (O NAE10)1117D:6
Oompinylo 4YacTh 9Hepruu oT PO. Peusn
r7IaBHEIM o0pa3oM WOeT CKOpee O
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IIPUPONHOM Ta3e, HeXenu 0 HepTH. Tak,
6onee 10 ctpan EC uMIOpPTUPYIOT CBHIIIE
50% OT Bcero BHyTpPeHHET0 NMOTPebIeHns
rasa us PO.

Kak utor, Henmp3sd B O4YepegHOU pa3 He
YVIIOMSHYTh II0JIOKeHHe [‘a3nmpoMa, Kak
OCHOBHOTO WIPOKa B 3TOM WHOYCTPUH.
OHO oOCTaeTcsi BIOJIHE YCTONYUBBIM.
HecMmoTpst Ha HEKOTOPBIE IEPUTIETUH, MBI
HaCTPOEHH ONTUMHUCTUYHO
OTHOCHUTENIbHO OM3Heca KOMITaHUHU.
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YTpenuuii koMMeHTapui 3a 13 mag 2022
[Tarauna, 13 masg 2022

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpaugaiiTech K aHanuTuKy lllaMiryKoBy ApTeMuto

[Tamirykos ApTemMun
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
a.shamshukov@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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