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Cenrument CIITA

e MupoBo# cnpoc Ha HedTh K KOHIY
2022 ropa yBemunumrcsa go 100,6 mian
Oappeneir B cyrkH (0/c) H, Takum
00pa30M, BepHETCH K JOMaHIeMHHHOMY
YPOBHIO, CjIefyeT U3 HIOHbCKOr0 OT4YeTa

MDO3A.
«OITEK HyXHO "OTKpHITH KpaHH", YTOOHI
NIOfAIepPXKUBATh ageKBaTHBIN YPOBEHb
TIpenIoKeHusI»,— TOBOPUTCS B mokiage MJA. Ilo
perctBytomeMy — cornmamenuio  OIIEK+  ero
y4aCTHUKM OyOyT TIOCTENIeHHO  HapalluBaTh

noOwruy, B TOM ynciie Ha 2,1 MiH 6/C K MIOHIO 3TOT0
roga. C Opyroi CTODOHE, Ha CIERyHIIeN Hemene
OXWMAEeTCA 3aBeplleHue WPaHCKOU SANEepHOU
COeNKU, 4YTO MOXKeT KOMIIEHCUDOBATh TeKyIIUu
nebunuT Ha pHHKE. MH cuMTaeM, dYTO Ha
oTJIallleHU¥ ITapaMeTpPoB CHeNKH Ha PHHKe HedTH
OymeT HENpOMONXKWUTENbHAs Koppekuus. Iloka
TEeKYIIN YPOBEHD IIeH SIBNIIeTCSI KOMGMOPTHEIM IS
Bcex, moaTomy OTIEK 6ymeT ero nogmepKuBaTh.

e B JPMorgan cuuralor, 4dYTr0 PpPOCT
uapnsuuu B CIHIA He saABIsAercs
BpeMeHHbIM siBjieHHeM, a ®PC Oynmer
BBIHYXK[€Ha NOJHUMATh CTaBKYy pPaHbIIe
2023 roga.

Panee Takas ke TOUKa 3peHUs  ObUIa
ony6nukoBaHa rasetoi The Wall Street Journal. B
nmo60M ciydae, B TeKyLUEH CUTyaluu BaxkKHO
moxpaTtbcsd 3acemaHuss OPC u KOMMeHTapueB
nocne Hero 16 uwoHA. MBI fyMaeM, 4TO PasrOBOPEHL
0 CBOpAuUMBaHWM CTHMYJIOB MOTYT HaAyaThCid yXKe
3aBTpa. OOHAKO OO CEPBE3HHIX MOEUCTBUU CO
cTopoEsl ®PC B 3TOM romy He HOUAET.

e Baugen Ha BcTpeue 16 uions: B 2XKeuese
¢ IIyrunbiM 3asaBuUT, 94T0 Poccusi Mmoxer
IOHECTH OTBETCTBEHHOCTh 3a
npennosiaraemMoe YKPHIBaTEeJIbLCTBO
xakepoB, 3aaBuwi noctnpen CIITA npu
OOH.
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-0.05%
0.14%
-0.25%
0.29%
0.00%
0.08%

JIugepsl pocTa U MaJeHus!

JIupeps! pocTa
Arnpoca
TparcHe®Ts an
docArpo
Cucrema
Poccetn

% JIlupepsl MafgeHust %

1.18 JlenTa -0.89
0.95 Martp u OuTsa -0.84
0.73 Oranon -0.63
0.67 Jlykoun -0.54
0.58 TmobantpaHc -0.43
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[Tpe3umeHTH 00eWx CTpPaH IOOXOOSAT K BCTpede
OOCTaTO4YHO arpeccuBHO. Y Poccuu, Kak u y CIIA,
eCTb MHOTO MNpeTeH3ud [Apyr K apyry. OpgHako
KaKie Ha caMoM fene OyOyT HMPHHSTH PELIEHUs,
MBI TI0Ka He 3HaeM. He uCKmmo49aeMm, 4TO IIOCTIE
BCTPEYH MOXKHO OyIeT TOBOPHUTH KakK O MPOPHIBE B
OTHOIIEHUSIX C  TOCJEeOyKUUM CMSTYeHUEM
CAHKIWH, TakK U 0 0e3pe3yIbTaTUBHOCTH BCTPEUH.
B mepBoM cnydae pBIHKY MOXKET OBITh IOJApPEH
LOOJITOCPOYHBINM MMITYyJIBC POCTQ, TOTHa KakK BTOPOU
clydail yxe 3a/JI0KeH B IIEHY.

P.S. Ha BHIXOOHBIX MBI ONMyOIMKOBaNX BHIEO, B
KOTOPOM IOAPOOHO paccKasald PO CTPYKTYpPHEIE
IIPOOYKTEI, UX 0COOEHHOCTH U IIOABOOHBIE KaMHH.
Pexomergyem x npocMoTpYy!
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru
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Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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