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CeHTHMEHT PBIHKa

CenTuMeHT P® IMOEX 2189 -0.28%
RTSI 1138 -0.32%

USDRUB 60.55 -0.21%

RGBI 130.3 0.04%

Centument CIIIA S&P500 fut. 4008 -0.04%
Brent Oil 88.67 0.33%

Gold 1741 0.12%

JIngepsl pocTa U NaJeHHUsI

* Munduu CIIA  BBIMYCTHT  [B€ [yneniipocta %  JIWmeps mamesus %
renepajabHbIe JTALEH3UH, HMTTI 2.01 BamHedpTb -0.79
peryinupylouiue OTrPaHHUYIMTE/IBHBIE  [eTcKuil MUp 1.91 TpancHedTh -0.72
Mephl MPOTHB POCCHHUCKOr0 HEQTSIAHOr0 (Camoser 1.01 Axpon -0.70
CeKTopa. EMII 0.95 TartHedTs a0 -0.60

BCII ao 0.85 Pacrnapckas -0.56

W3 mepBOro mOKyMeHTa CIefyeT, YTO IOTOJIOK IeH
He OymeT BBOOUTLCI Ha He(PTh, MPOIIEAIIYIO
CYUIECTBEHHYI0 IepepabOTKy 3a IpefeaMu
Poccuu. B mpyrom mokyMeHTe ykKa3aHo, uto CIIA u
UX COIO3HMKM He OYOyT BKJIIOYaThb B NPEHEJIbHYIO
IleHy Ha He(Th pacxXodsl Ha ee TPAHCIOPTUPOBKY U
ycnyru crpaxoBaHusi. MwunHumH CIIA Takxe
paspemiunl OIepaluy, CBS3aHHBIE C IIOCTaBKaMU
poccuiicko# HebTn B bBomrapuio, XopsaTuio u
HECKOJIbKO He MMEWNIUX BEIXOJa K MOpPK CTpaH
EC, BbIBE[sI COOTBETCTBYIOLIYE TPAH3aKLUNUU U3-IION
OEeUCTBUS OTPAHNUYUTEIBHEIX MeD.

[To cyru, CIIA ocnabnsgioT orpaHUYeHHus II0
SKCIIOPTY POCCUICKON HedTH U HedTempomyKTOB.
OmHaKo MONTHOCTBIO 3MOApro U BBEEHUE IMOTOJIKA
LIeH He OTMeHseTCd. TeM He MeHee, MBI CUUTAEM,
YTO TEKYIINe OrpaHWYeHus crnabo OTpas3saTCs Ha
poccuiickoM 3kcmopTe. Ilo ¢akTy, KoMIaHuu
MOTYT IIOCTaBIATh HEQTh B HEUTPalIbHEIE CTPAHEI,
TaM e€ mepepabarhiBaTh M 3aTEM IPOJABaTh B
«He[pyKeCTBEHHbIE» CTpPaHBEL. JKCIOPT CHIPON
HeTU B «HEOPYXKECTBEHHbIE» CTPAHBI MOXKET
OCYWIECTBIIATHCSI  T.H.  «CephM»  TaHKEPHHIM
(dboToM, roe NMpPoOUCXoXOeHue HedTH ONpenesuTh
TpynHo. IlosToMy, He cuuTasi He3HAUUTEJIbHHIX
TPYIHOCTEW Ha HaAYaJdbHOM I3Tame, 3M0apro He
OOJIKHO TOMEIIaTh MMOCTaBKaM POCCUUCKOM HedTH
¥ HedTeIpoAyKTOB Ha MHMPOBOM DPHIHOK. Takxke
OTMETHM, YTO TpyOompoBogHie MocTaBKu B EC
OyoyT TPOHOJIKAThCS, KaK U MPEexkme.
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Ananutuk AO UOK «Conmug»
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AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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