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CeHTHMEHT PBIHKa

1734 0.08%

JIugepsl pocTa 4 HaJeHUsA

¢ Munucrtp puHancos AHTOH CHyaHOB B Jlumepsi pocta % JIuzepH! TafeHus %

HHTEPBLIO BemomocraM  TMK 1.95 TleTpomaBIoBCK -21.30
IPOKOMMEHTHPOBATI CHTyalmio C  Jlenta 1.62 Matp 4 guTs 3.31
KypcoM py0iast ¥ OAMBHAGHAAMH  (Ogeijl 1.05 Ozon 3.19
«['a3nmpoMa». Cb6epbaHK 0.65 EMIJ -2.89
AnTtexu36u6 0.59 MTC -2.71

Tak, Ha BOIOpPOC O HEBHIUIaTe [OUBUAEHIOB
FasmpoMa MHUHHCTD 3afBUJ, YTO «BPEMEHHHIU
OTKa3 OT IUBUMIEHOOB OTHIONL He O3HAYaeT, YTO B
Clefyloliie ToObl Takasg IpakTuka Oymer
IIPOfOJIKeHa. AKIIMOHEPH! [OMIKHEI IIOHUMAaTh, YTO
cOXpaHeHNe DpecypcoB MJid WHBECTUIIMOHHOTO
pasBuTHg, HaoOopoT, mact uM  Gosblie
BO3MOXKHOCTeH IOJTydaTh XOPOIINe NOXOTHOCTU B
Oymymem». MBI mymMaeMm, dUTO DPHHOK He Oymer
VOOBJIETBOPEH 9JTUM OTBETOM, ¥ TIOKa Oymer
COXpaHAThCA HemoBepue K [asmpoMy, maxe
HeCMOTpS Ha KpaliHe BHICOKHE IeHHl Ha ra3. Ecnu
B II€PHOL BBHICOKUX HOXOMOB KOMIIAHUS HE NENUTCS
aKNIMOHepaMu C IPUOBUIBIO, TO KOTHa OHa BooOble
Oymet menutcs? Korga He OymeT meHer? OcTaBUM
3TOT BOIIPOC PUTOPUYECKUM.

Ha Bonpoc o kypce py6isi CunyaHOB OTBETHII, YTO
[IO-IIPEXXHEMY pacCMaTpUBaeT B KadecTBe MeEpPH
ocrmabnenuss py6nst OHOOXKETHOE IIPABUII0O B
MOOU(UIIMPOBAHHOM BHME, KOI{la BHIKYIAeTCs
BAJII0Ta MOPYXKECTBEHHBIX CTPaH, a 4depe3 Kpocc-
KYPCHl BHIDABHUBAETCS HOJap ¥ eBpo. Ha Hamr
B3rIAn, oka LIB He cormacuTcs Ha HOBYIO CXeMy
010KEeTHOTO IIpaBuUjia T'OBOPUTH 00 OCO3HAHHOM
ocrmabnenun pyons paHo. [Toka BCE MOET K TOMY,
YTO CpemHui Kypc B uioje OymeT Huxe 60 pydne
3a [oJiap.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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