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CeHTHMEHT PBIHKa

CentumeHt P® IMOEX 3232 -0.08%
RTSI 1101 -0.21%

USDRUB 92.45 0.06%

RGBI 121.18 0.07%

Cenrumenrt CIIIA S&P500 fut. 4372 -0.27%
Brent Oil 84.17 -1.15%

Gold 1968 -0.46%

JInmepsl pocTa U NaJeHUsI
* [IpaBHTeIECTBO MPENIOKHIO CHOCO0  Jiynenspocta%  Jiumeps: mamesus %

PacIMpHTSH MHBeCTHIHOHHBIA  [yoGanrpanc 2.81 PCetuBon 1.42
TaTren 1.94 EMII -1.18
BCII ao 1.75 HIIMK -1.03

Benwii mom wumimeT OamaHC MeXOy THOKOCTBIO
Meuyern an 1.70 Cucrema -0.88

PETYIUPOBAHUS IS MPUBIIEYEHUS WHBECTHLIWH B
BLICOKOTEXHOJIOTUYHEIE KOMIIQHUM M  3alIUTOH
IIpaB OCHOBaTesel cTapTanoB. [IPOeKT MOIpPaBoK K
GbenepanpHOMYy 3akoHY 00 AO, paspaboTaHHBIH
MUHSKOHOMUMKY, HOAacT BO3MOXKHOCTb IIPHUBIIEYb
KamuTtan 6e3 MOTepW KOHTPOJIS Haf KOMIIaHUEH.
Ona sToro Bce poccuiickue Henybnuuabele AQO
CMOTYT BBIITyCKAaTh MHOTOT0JIOCHIE
TIPUBUJIETMPOBAHHBIE aKIMK, a OBICTPOPACTYIIUE
TEXHOJIOTUUeCKUe u BBICOKOTEXHOJIOTUYHEIE
KOMIIQHWH, CTAHOBSCH IYOIMYHBIMU,— COXPaHUTH
Takue OyMarw.

[aHHBIM 3aKOHOIIPOEKT NaBHO OBUT HaMU OXKUIAEM.
[TpakTuKa MHOTOTOJIOCHIX aKIMi pacIpocTpaHeHa
Ha 3anafHbX (GUHAHCOBHIX PHIHKaX. CMEICI B TOM,
YTO OCHOBaTe/IM KOMIaHUM MOTYT COXPAHUTH CBOE
IIPaBO IPUHUMATH KITIOYEBEIE PEIIeHUs 00IIeCTBa,
B TO BpeMs KaK SKOHOMHYECKHE IIpaBa B GOIbIIeH
yactu OyoyT IpUHAAIEXKaTh APYTUM y4aCTHUKAM.
B KOHe4HOM wuTOre 3TO II03BOJISET IIPUBJIEKATH
Gonbime cpefctBa Ha IPO, He Tepsis KOHTPOINS B
KoMIlaHuu. Bosblne Bcero Takas noTpebHOCTh €CTh
B TEXHOJIOTMUECKUX KoMIaHusx. Hanpumep, aToro
3aKOHa YyXKe [aBHO XAOyT B rpynne IIo3uTus.
Celiuac MHOTME KBa3UPOCCUMCKHE KOMIIQHUU
pemoMurunupyrTca B P® W XOTAT COXpaHUTH
IIPEXKHION CTPYKTYDPY KOPIIOPATHUBHOTO
ynpaBieHusi. TeM He MeHee, HaXe €CIU 3aKOH
Oymer mpuHAT B OnuxKaliliee BpeMs, TO K
WCIIONTHEHUIO OH OYHeT IIPUHST TOJIBKO Yepe3 rofl.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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