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CeHTHMEHT PBIHKa

CentumeHnt P® IMOEX 2196 0.33%
RTSI 995 0.27%

USDRUB 69.52 0.10%

RGBI 130.29 0.08%

Centument CIITA S&P500 fut. 4063 -0.51%
Brent Oil 85.67 -0.44%

Gold 1928 0.06%

JIngepsl pocTa U NaJeHHUsI
e MMHIKOHOMHKH IIPOTHO3HPYET KYpC Jlupeps pocta % Jluneps nanerus %
py6nst Ha ypoBHe 70 py6. 3a moniap B PocTenekom ao 6.93 TMK -7.74
2023 ropy Pocrenekom amn 3.28 Peneccasnc -1.44
[Tomtoc 2.21 IOBMII -1.03
CIIb Bupxa 2.01 BCII an -0.86

Kypc py6ns B 2023 romy B cpemHeM Oynmer
ype by ad ben va Martb u guTs 1.97 [etckuit Mup -0.76

coctaBnate 70 py6./$, TPOTHO3UPYET IEpPBHIH
3aMriaBe MunskonoMmuku Unes Topocos. ITo ero
CJI0BaM, 9TOT VypPOBEHb — OallaHCOBBIA [
skoHOMHKHU. Kypc B 60 pyb. «KaTeropuyecku He
yCTpPauBaeT JKCIIOPTEPOB», TaK KaK UX OU3HEC
CTAHOBUTCSI HepeHTabeNbHBEIM U OT KPEINKOro
pybnst cTpamaer Omomxker. «bomee mupoKwui
Ouamna3oH B CPegHEM II0 rogy — 68-72 pybms»,—
ckasan rocnopuH TopocoB «HM3Bectuam». Ilo ero
cloBaM, Ha ocnabieHue HAUWOHANBHOM BaIOTH
BIIASIET ¥ BOCCTAHOBIIEHWE MMIIOPTa, B TOM YHCIIe
3a CYeT mapaniaenbHoro. «Kpome Toro, 00bEKTUBHO
COKPaTUINCh He(pTera3oBble MOXOOB, TO €CTh
TIPUIMB [OJIIAPOB B 9KOHOMHUKY CTajl MEHBIIE»,—
noGaBuII OH.

Kak MsbI yxe nucanu pasee, y LIb u npaBuTensCcTBa
€CTh BCE WHCTPYMEHTH, dYTOOb TapreTHPOBATh
Kypc pyOns B mpueMieMblii Ooisi cebs guamasoH.
Cokpalenne He(dTerasoBeIX [OXOMOB CceHyac
KOMIIEHCHUPYeTCS IpofaxKeW 0aHel B PHIHOK, YTO
clerka IIOAfepXKUBaeT Kypc. MBI yBEpeHH], 4TO
IIpOfaXKy BaJIIOTEL B (heBpajie IOBLICATCS, T.K. IIOKa
neHsl Ha Urals 1o HbIHeIIHeW MeTO#UuKe OBLIM
maxe HHUXe [pekabprckux. Cpemu (axTopoB
VKPEIIeHUus Kypca MBI BUIIUM
CTa0UIM3UPOBABIINICA 00LEM IIOCTABOK CBHIPOU
HedTu Ha sxcnopT. TeKymui Kypc, Ha Halll B3TJIAN,
B ILIEJIOM IIpHEMJIEM [isi OOJBLIIMHCTBA CEKTOPOB,
OmHAKO ocyabmenue K 75-80 Obuio Obl OoJiee
MMO3UTUBHO U OJIg Ol0mXeTa, ¥ OII OOJLIIMHCTBA
KoMmaHu¥W u3 wuHAekca Mocbupxu. C pgpyroit
CTOPOHBHI, COXpaHeHue Kypca BO6mu3u 70 pyOned 3a
DoJiap MO3UTHBHO OTpaXaeTcs Ha HHQIAUIUY U Ha
BO3MOXKHOCTSIX MuH(UHa pa3MellaTh HOBHE
BeIIycku OQ3.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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