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CeHTUMEHT phIHKA HEUTPAJILHEIM.

Buepa CIHIA o0BsSBUIKM CAHKIHKM HA TOCHONT PO,
OJHAKO DPHHOK OLEHWUJI 3TU CaAHKIUU Kak
He3HauyuTellbHBIE. AMEpUKaHCKUM MHBECTOpPaM
3ampetunu  nokynate OQ®3  HampsaMyl — Ha
IIepPBUYHOM pa3MellleHUHU, YTO cjiabo MMOBNUSIET Ha
ayKImoHH ~ MwuHpuaa. B  pe3ymbraTe  Ha
POCCUICKOM DBIHKE HHBECTODPH MOIYT IIPOSIBUTH
anmeTUT K PUCKY Ha (oHe cnabblXx CaHKUIUH.

[Ipe3upent CIIA [xo baiieH mocne BBeleHUS
BamuHITOHOM HOBHIX CaHKIUM B OTHOIIEHUU
Poccum ckasan B 4eTBepr, 4TO IPUIIIO BpeMs O
OesCKanaluy HaNpsSXeHHOCTH, n[o0aBUB, UTO
BO3MOXKHOCTH ]I COTPYAHUYECTBA ABYX CTPaH BCe
ele ecTb. balileH TakXe 3asBUJI, YTO IIPEOJIOXUI
[lytuny BcTpeTuThCs 3TUM 5eToM B EBpome u
OTMETHJI, 4YTO BaXHO HMETh C HUM IIPSIMBIE
IeperoBopel. IIpe3umeHT COOOIIMII, YTO MOT OHI
3aiiTu Jasnblile ¢ CAHKIUSIMU, HO He X04eT 3TOrO.

Kak u oxwupanoch, PecmyOnuKaHIB HA4YWHAOT
CONIPOTUBNATECA HOBOMY HH(MPACTPYKTYPHOMY
naxkety Balimena B $2.3 TpNH ¥ IpennaralT CBOU
anbTePHATHBHEIM MakeT o0heMoM B $650 Mipm.
BrICTynAT C mpenoxeHHEM B Mae, coobmaeT Fox
News.

[TpencraButens OPC Daly 3asiBuji, YTO HYXKHH
MIOCTOSTHHBIE [aHHbIE O IIOBBHIIAIOIIMXCSA IIeHaX,
mpexae 4YeM HadaTh BOJHOBATHCS O PacTyllen
uHbsaiuu. [Toka sxkoHoMuKa CIIIA elrle He B 9TOM
Touke. [pyroit unen ®PC Mester coo6mui, 4TO
ONpefesleHHBM  poCT  MHGQIAIUM  SBIFIETCH
IIO3UTUBHEIM $SIBJIEHUEM, ¥ 4YTO POCT UHQIAIUU B
CIIIA He BBIMAET U3 IOM KOHTPOJS.

Ha poccuiickoM pBIHKE CerofmHs CTapTyeT Ce30H
OTUeTHOCTEeH. [lepBasg TPAgUIIMOHHO OTYUTHIBAETCS
CeBepcranb. TakXke O0XHUAAeTCS OlepaldOHHBIN
otueT X5 Retail Group. MBI IpOKOMMEHTHADPYEM 3TU
OTYETHL B HaIleM TejJerpamM-kaHane. He
npomnycTture!

JIngepsl pocTa U NaJeHHUsI

JIlupepsl pocta %  Jlupepw nageHUs %
Pacmapgckas 4.28 Mathb u IUTS -1.29
SH+Tpynn 2.15 ®ocArpo -0.97
BCIT 1.35 Pycan -0.96
Meuen an 1.25 IBMIT -0.90
HJIMK 1.20 HMTTI -0.78
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He}ILI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 4155 -0.17%
Nilkkei 225 fut. 29725 -0.15%
Shanghai Comp. 3426 0.81%
DAX fut. 15290 0.12%
IMOEX 3568 0.00%
RTS 1487 0.88%
Brent oil 67.12 0.49%
Gold 1764 0.08%
USD/RUB 75.54 -0.96%
EUR/RUB 90.41 -0.93%
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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