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CeHTHMEHT PBIHKa

JIugepsl pocTa 4 HaJeHUsA
Jlumepsl pocta % Jlupgeps! nameHus %

e Cmpoc Ha 30J10ThIe OupXKeBbie (POHIHI B

Poccuum pacrer BOIpPEeKH MHUPOBOMY DocArpo 5.02 PeHEeCCAHC -4.04
Tpenny. BCII 1.71 CodTtnaitu -3.74
EMI] 1.66 CIIb bupxa -3.06
PycArpo 1.47 VK -1.68

'nmoGanbHbIe WHBECTOPH BREIXOOSAT W3 OUPHKEBHIX
¢oumo  3omora (ETF): B wuwoone  QoHOH
3adUKCHpPOBAIM YHUCTHIM OTTOK KallMTala B
pasmepe $4,5 Mpm, clemyeT #3  OT4YeTa
Bcemuproro coseta mo 301m0Ty. OTTOK CPEnCTB
MPOMOIKAETCS TPETUH MecCsI] MOOpsid: B Mae
donpmer mummunuck $3,1 Mapm, B uioHe - eme $1,7
mnpn. Ho B Poccuu Bce wHauye: WHBECTUITMOHHBIM
CIIPOC Ha AparMeTasibl PacTeT, IpUuYeM OCHOBHOU
COCpefoTOYeH WMEHHO B OHPXKEBHIX 30JIOTHIX
(donpax.

Oken 1.47 MTC -1.67

B Poccuu cmpoc Ha 30710TO OGYCIIOBNIEH, Ha HaIl
B3IJISIA, CTPEMJIEHMEM HaCeJIeHWS COXPaHUTh
BaJIIOTHYIO MO3UIINI0 Ha (oHe 0O0IIero TpeHpa II0
LeBaJoTU3ally. [Tomumo KJTaCCUYECKUX
OupxkeBeIXx (OHOOB cedyaCc aKTHUBHO CTajla
WCIONTh30BaThCA BaMOTHaA cekuus Mocbupxwu, Ha
KOTOPOM TNIPEACTaBJIEH CIIOTOBEIM WHCTPYMEHT Ha
3onoto: GLDRUB TOM. Ilo cyTty, BBl HOKyIaere
30710TO B DPYOIsIX OT OOJHOTO IpaMMma. [lpuyem
MIOKYTIaeTe HANPSIMYIO, a He uepe3 6upxkeBoi GoHL
C eXerogHo¥M KoMmuccue#. MBI cuyuMTaeM 3TOT
HHCTPYMEHT BIIOJIHE IIPUEMTIEMEIM st
COXpaHeHUSs BaJIOTHOM MO3ULIKH, TaK Kak 30JI0TO B
OOJTOCPOYHOM IIEPHOLE PACTET, COXPaHSS CBOIO
IIeHHOCTh Ha (oHe [OoJIapoBOil  MHQIIAINH.
OpHaKo B KPATKOCPOYHOM NEPHUONE HOABEPIKEHO
BOJIATUJIBHOCTH, YTO HYXHO IIOMHHUTb IIpU
WHBECTUPOBaHUK 000 pgparmetaymn. Ecnmu BE
XOTUTE y3HaTh 0ojiee MOAPOOHO O BO3MOXKHOCTHU
MHBECTUPOBAHUS B 30JI0TO HANpPSMYI0 Ha Oupike,
o0paTuTECh K (PMHAHCOBOMY COBETHHKY [/

KOHCYJIbTallUH.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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