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CeHTUMEHT phIHKA HEUTPAJILHEIM.

KpynHelimre npou3BOOUTENN HePTH pemunu
VBETUYUTH J00RIYY B ONUKaMIINe TPU MeCSIla Ha 2
MiaH Oappenedt B CyTKM, UM OpuUMeEpPHO 2%
MHPOBOTO TOTPe6JIeHUs, BOIPEKU Yrpo3e HOBOH
BOJIHBEI KOPOHABUPYCA ¥ CHUKEHHUIO I1eH Ha HedTh B
mocnenuue Hemenu. CaymoBcKas ApaBus, OO0 CHUX
IIOp HacTawBaBIIas Ha COXPaHEHWH XKECTKUX KBOT,
pe3kKo u3MEeHWJIa CBOe MHEHHe TII0 WUTOoraM
TenedOHHBIX ITIEPETOBOPOB C TIPEACTaBUTENSIMU
CHOIA u Poccuu. B urtore B mae—wutone OITEK+
VBETMYUT IIPOM3BOACTBO Ha 1,1 MmH Oappeneit B
cytku (6/c), a Op-Pusim mosTamHO CBEpHET CBOE
noOpoBoIbHOE COKpaleHue Ha 1 MiH 6/c. Poccus
CMOXKET YBEJUYUTh HOOHYYy MeEHbILEe, YeM ApPYyTUe
ynensl OITEK+, MOCKONBKY e€if OBIIM CHeNaHbl
mocnabneHuss B MapTe.

Wall Street Journal coo0imiaeT, YTO HOBHIH
MH(PaCTPYKTYpHIM nakeT baliieHa CTOJIKHETCS C
IIPOTHBOCTOSTHMEM CO CTOPOHH Pecmy6GiuKaHIIEB.
[IpencraBuTens Pecmy6nukaHcKon apTuu
MaxkKOHe 3asBUJI, YTO MMakKeT balimeHa BCTPETUT
CONIPOTUBJNIEHNE pecnyOnuKaHIleB 4 He Oymer
monmepxkaH. brnymOepr — mpepmojiaraeT, — 4To
WHQPACTPYKTYpHBIM MakeT balifmeHa, BEpOSITHO,
mpumeTcss pas30uTh Ha [MBa UM JaXe TPH
3aKOHOHATENbHBIX aKTa, KOTOpPHE B KOHEYHOM
HWTOTE€ MOTYT CYIIECTBEHHO OT/IMYaThCd  OT
IIepBOHaYaJIbHOTO IjaHa amIMUHUCTPALUH.
HexkoTopeiM 4acTaM moTpebyeTcs
pecrny6iMKaHCKas IOAfep:KKa, dYTOOB IIPOUTH
yepe3 CeHar.

B CHIA u EBpome ceropgHsi HET TOPTOB B CBA3HU C
MMPa3gHAYHBIM THEM IIepeq KaTonudeckou Ilacxoii.
MBI  oOXHOAaEM CerofHs HU3KHe O0BEeMB Ha
POCCUICKOM PBIHKE, B CBSI3M C YeM He
PEeKOMeHIyeM COBepIlaTh aKTHBHEIX OEUCTBUM Ha
Ooupxe.

JIugepsl poCcTa U NageHUust

JIugepsl pocta % Jlupmepsl nageHus %
Meuern ao 2.39 Yepku30B0 -5.36
CyprytHedTeras ao 2.33 [TMK -1.92
TMK 1.61 O30H -0.95
I BMII 1.61 Matp u OUTS -0.69
lasnpoMHEDTH 1.58 HoBaTak -0.59
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He}ILI OCHOBHBIX HHIEKCOB Ha YTPO
S&P500 fut. 4019 0.24%
Nilkkei 225 fut. 29965 0.91%
Shanghai Comp. 3484 0.52%
DAX fut. 15113 0.56%
IMOEX 3549 0.63%
RTS 1472 1.04%
Brent oil 64.64 2.57%
Gold 1734 0.36%
USD/RUB 75.96 -0.28%
EUR/RUB 89.46 -0.31%
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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