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CeHTHMEHT PBIHKa
CentumeHnrt P® IMOEX
RTSI
USDRUB
RGBI
CenTumenrt CIIIA S&P500 fut.
Brent Oil
Gold

¢ Cerexa I'pynn moka3ana poCcT BHIPYYKH
Ha 96% 3a 1 kB. 2022.

Ceropusa Bhimen ordeT Cerexa I'pynm 3a 1 KB.
2022. Pe3ynbTaTh BHOAIUCH OUYE€Hb CUJIbHEIE. POCT
BEIpy4YKH cocTaBun 96%, OIBDA Bripocma B 2,3
pasa, a CKOPPEeKTUpOBaHHAas 4YUCTasg NIPHUOBLIL
npubasuna 63%. [Ipu 3TOM YUCTEIN JOJT BEIPOC Ha
64%.

JIeNTMOTHBOM TAKOrO0 poOCTa II0 BceM (poHTaM
CIyXHUT 3aBeplICHWE KOHCOIUMALUU  CHOEeNKU
nornowwenus YHtep ®opect Pyc. Y KoMmnanuu 3a
CueT CHOeJIKM Ppe3K0 BHPOCIIa peanu3anus
mennetoB u (anepr. Ilo ocTanbHEIM IPOAYKTaM
yoanocb mbo0 clerka HapacTUTh  00BEMEL
IIPOM3BONACTBA, JIUOO COXPAHUTH WX BOIU3U
YpPOBHEM IPOLUIOr0 roja. Takke  TakoOMy
CTPEMUTEJIEHOMY pocTy cr1oco0CTBOBATH
COXPaHAIINNECs BLICOKHE LIEHBl Ha peasu3aluio
IIPONYKINY, 0COOEHHO C YYETOM Kypca eBpo B 1 KB.
2022.

Cpemy OCHOBHHIX IIPOO/IeM MBI BHUOUM IOYTH
yOBOEHWE  3aTpaT Ha  JIOTUCTHKY  M3-3a
[epeHaNpaBieHusT IOTOKOB C  E€BPOIMEHCKOro
HalpaBeHus Ha A3uio u bnuxuauit BocTok. Takxke
TEKYILIUH KypC eBpO II0 OTHOIIEHHWIO K pyOiio He
CUJIBHO fraronpusTeH oIt (hMHAHCOBBIX
nokasarteneir. OmHAKO B TIEJIOM MBl MOXEM
KOHCTaTHpPOBaTh, YTO  KOMIIAHUS  YCIIEIIHO
amanTupyeTcss K  «HOBOM  peanbHOCTH» U
IoKashBaeT CBOI0 3¢pdeKTUBHOCTL. Boyee Toro,
yXe depe3 Hememo OymeT BHIIIATa PEKOPHHBIX
ouBuIeHnoB. [ToaToMy ecnu y Bac emié HeT Cerexu
B ToOpTdene, TO pPEKOMEHAyeM 3agyMaThCs o
moOaBieHuu €€ B MOPTdes.

YTpeHHuut KomMeHTapui 3a 20 masa 2022

2444 0.32%
1248 0.25%
61.66 -0.40%
125.35 0.05%
3918 0.52%
11.57 0.22%
1848 0.43%

JIngepsl pocTa U NaJeHHUsI

[Tarauna, 20 masg 2022

JIupgepsl pocta %  Jlupepwl nafgeHUuS %

Kusu 4.03 PCetulIII -3.12
I'mo6antparc 3.01 CypryT ao -1.27
[Tetpomnasnosck 2.39 TatHEdTE ao -0.77
HMTTI 2.31 PCetulId -0.76
Poccetu Llentp 1.81 Baurnedts ao -0.60
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YTpenuuni komMmeHTapui 3a 20 mag 2022
[Tarauna, 20 masg 2022

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.

© 2020 AO UOK «Conup». Bce mipaBa 3alluINeHH.
Tenedon: +7 (495) 228-70-10 Caiit: www.solidbroker.ru
XopomeBckoe mocce, O. 32A, Poccusg,Mocksa, 125284



