N

COAWH A

WHBECTULIMOHHO-®UHAHCOBAS
KE @ VAT S

YTpeHHuu KoMMeHTapuu 3a 16 RS

aBrycta 2021 S

ABTOD
HoHenkuu [IMuUTpuu

AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284 www.solidbroker.ru
Tenedon: +7 (495) 228-70-10 © @Solid Pro Trading


https://solidbroker.ru/
https://t.me/SolidPro
https://t.me/SolidPro

YTpennuu kommeHTapui 3a 16 asrycra 2021
ITorepmensHUK, 16 aBrycra 2021

CeHTHMEHT PBIHKa

JIHI[epLI POCTa M IMaJJ€HHUdA
e ®PAC TrOTOBHT 3aKOHONPOEKT 00 Jumeps! pocTa % JIumeps! TafeHus %
OrpaHH4YeHHH HAlleHKH Ha IPOAYKTBI B \eyer an 261 MarHuT -1.35
TOProOBBIX CETsIX. PycArpo 2.38 Anpoca -1.28
WpksHepro 1.73 JleHTta -1.28
Meuern ao 1.11 PCetCub -1.15

HecMoTpss Ha NOATOTOBKY 3aKOHOIIPOEKTA, CETIM
TKC 0.96 TIletpomaBnoBCK -1.09

IIpenIoKeHO II0Ka CKOPPEKTHPOBaTh HalleHKU Ha
noOpoBonbHOM OCHOBe. Ha crepylomeit Hepene
npenctouT HoBoe coBelnanue B ®AC, roe oT ceTet
OymyT XpaTh IepedYeHb TOBAPOB U METONUKY
KOPPEKTUPOBKYU WX HAlleHKW, TOBOPUT COBECETHUK
Forbes. Mul gymaeM, 4TO OrpaHUYeHHNe HalleHKU
OymeT  HeraTMBHEIM  (AKTOPOM [y  BCEX
IIPOM3BONCTBEHHEIX IIeTodek. Puteineper OynyT
TpeboBaTh CKUOKM Y IIOCTABIIMKOB, a TaKXke
KOMIIEHCUDPOBaTh  CHUXKeHHWe  HalleHKH, e€
[IOBRHIIIIEHWEM Ha [OpyruxX ToBapaXx. B mo6oMm
Clyd4ae, OTpaciab OT 3TOrO BPSA JIX BHIUIpaeT. B
TaKOW CHTyallud Mbl PEKOMeHAyeM IOKylaTb
TOJIBKO JuAepa cekTopa - X5 Group, kak Haubomnee
YCTOUYHUBYI0 KOMIIQHUIO.

e bnymGepr 3asiBIseT, UTO TpeHdgepsl
oxugalT cuMmno3myma OPC 26-28
aBrycra B [I:KeKCOH-XO0yJ, €KerogHoro
MEpONPHUATHSI, Ha KOTOPOM paHbIIe
Jejiaid BaXHbIe 00hLsIBJICHHS.

B TeueHue HECKONBKUX MECSILEB DHHOK I€HHBIX
Oymar o (buKCHpOBaAHHOMU OOXOMHOCTHIO
paccMaTpUBaJl €0 KakK MOTEHIHUABHYIO IIIOMIAIKy
misg Toro, uToOm mnpencemarens OPC Ixepom
[Mayann M37I0KUII CPOKU M KOHTYPH OXKHUIaeMOTO
mmara IeHTPaJbHOTo GaHKa 10 COKPAIeHHWI0 CBOEH
IIPOrPaMMEI MOKYIIKH obnurarmmi, XOTS
BO300HOBJIEHHE CIlydyaeB KOPOHABUPYCA MOXKET
OTJIOXKUTH 3TU IJIAHEL. MHl OyMaeM, YTO IIOCIIe
cuMmnosuyma B [IxekcoH-Xoyne pHHKU OynoyT
fonee BonmaTMIBLHEL. MHOTHe yIpaBnsgwoomue OynyT
[IPUHMMATh pellleHus Iocie 3ToX pmaThl. [loaTomy
Haubojiee BepPOSITHOE HAYajo O03[0paBIMBalolle
KOPPEKIMY DHHKA BHIIAZAET Ha KOHEIl aBrycCTa.
TeMm He MeHee, MH He OXHUAAeM MageHUS
aMepUKaHCKUX WHAeKcoB Gomee wem Ha 10% oT
HUCTOPUYECKUX MaKCHUMYMOB.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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