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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4120 -0.02%
RTSI 1789 0.28%
USDRUB 72.52 -0.13%
CenTumenr CIIIA S&P500 fut. 4679 0.02%
Brent Oil 81.33 -0.76%
Gold 1857 -0.39%

ﬂnnepm POCTa M MadeHHus1
e MexXayHapogHble HHBECTOpPBLI IIOCIIE JIupmepsl pocTa % JInpepsl nafeHus %
MoJIyTOpaMeCsiYHOI'0 nepepbiBa HaYa/IH CypryT ao 4.04 MoOCTOTpecT -1.57
COKpalliaTh BJIOKEéHHUsI B pOCCHﬁCKHe CypryT an 1.73 OBMII -1.54

doHbI aKnH. PycArpo 1.56 TIlonumerasnn -1.22
TKC 1.55 On+rpynn -1.06

o mamamiM Emerging Portfolio Fund Research P& It e LU

(EPFR), 3a MUHYBILYIO HEfeNI0 OHU MOTepsin $28
MIIH. B cBSI3W C Koppekiued 1eH Ha HedTh U ras
MHBECTOPH! OTHAIOT IPENIOYTeHHEe BJIOKEHUSM B
aKIuu KOMITaHUY ropHOOOHIBAIOIIEH
IIPOMBILIIEHHOCTH ¥ METaJUIypruu, coobmaet «b».
TyT Hamo OTMETUThH, YTO pedb UAET O TJI00aTbHBIX
IepeToKax KanuTaa, & He KOHKPeTHO BHyTpu PO.
B Poccum wMerannyprus IoKa OCTaeTCs IIOf
OaBleHWeM U3-3a KOPPeKUWU IleH Ha CTalb U
y&KEeCTOUeHHUsI HaJIOTOBOTO  3aKOHOAATEJILCTBA.
Koppeknuss B HedTu mmokKa He mpuobpena
KPUTHYECKOTO XapakKTepa. bensii foM 3asBui, 94TO
CHIA npoponxkatoT KoHcynpTanuu c¢ OIIEK+ mo
IOBOAY yBenuueHus mHoObum HedhTH. Ilpu aTom
nebunur HedTH MOXKET JHULIL YCUIUTCA U3-3a
VBENIUUEeHUs TYPUCTUYECKUX IIOTOKOB. [loaTomy
moKa HeTh «OCTAETCS Ha paclnyThe»: KOTUPOBKU
MOTYT KaK B3MHITh BBEpX U IPOOUTEH JIOKaJIbHbIE
MakCHMyMbl, TaK U ONyCTUThCS HuXe $80 3a
Oappend B paiioH $75.

e VKkpauHa mnpeaynpegusia O "BbICOKOH
BEpPOSATHOCTH" BOEHHOH JCKa/IallMH C
P® 3101 3uMMoOM, coob0maer Financial
Times.

Toccekperaps CHIA BrnvHKEH TakXkKe 3asgBUJ, 4TO
menicTBusl pexuma JlyKallleHKO HAIpaBiIe€HH Ha
OTB/IeYeHNEe BHUMAaHHUS OT [HedcTBui Poccuu Ha
Ykpaune. CIIA mocraBuny Ha YKpauHy IOpsfKa
80 ToHH 6GOEmpHIIacOB B paMKax OmOOpeHHO# B
aprycte balileHOM BOEHHOW IIOMOLIM B pa3Mepe
$60 mnH. 'maBa HATO CtonTenbepr cuuTaeT, 4To
B HATO roToBu K 11000My pa3BUTHUIO COOLITUY Ha
rpaHune ¢ YkpauHOX. MEI fymMaeM, 4TO TeKyllas
CUTyalus GorbIme moxoxka Ha
«IICeBOO3CKamanuwo». B KakKoU-TO  MOMEHT
MWUTPaHTH, pByIKHecs B EBpomy, cTamu BAPYT
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«3]IeMEHTOM» THOPUOHOM BOMHEL, X0Ts B 2015
EBpomla mpuHHMMama WX C «PaCIpOCTEPTHIMU»
00BbAThSIMU. Poccuiickue BOWCKa IIpA 3TOM He
HAXOOATCS Ha TPaHUIE C YKpawHOH, 4YTO OBIIO
IIOOTBEPKIEHO IIpecc-ceKpeTapeM
aIMUHUCTPALUU Ipe3ufieHTa YKpauHH. [losTomy
OyMaeM, 4YTO BCE OTO HaIOMHMHAeT JIHIb
MONUTAYECKNE UIrphl, 0e3 peanbHON YIPO3H
3cKajanmuu B MoMeHTe. (CuWTaeM, 4UYTO B
OnmuxKaiiliee BpeMsi HETATUBHBIM CEHTUMEHT MOXKET
CONTM Ha HEeT, YTO BHOBb BBI30BET IIPUTOK
WHOCTPAHHBIX MHBECTOPOB Ha PHIHKU PO.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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