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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 3975 0.62%
RTSI 1678 1.08%
USDRUB 74.61 -0.43%
CenTumenr CIITA S&P500 fut. 4716 0.36%
Brent Oil 82.14 -0.05%
Gold 1793 0.31%

JIugepsl pocTa U NaJeHUsI
e Biaactu CIIA neITal0TCA HCKIIOYHTH H3 Jlumepst pocta % Jlunmepsl mafeHus %

000pPOHHOr0 OIO[KeTa CaHKOMH 1O \PpCK Vp 5.67 EBCII am 1.27
"CeBepHoMy moToky", coobmiaer TACC BCMIIO 2.30 AnTtexu36u6 -0.36
co ccoutkoui Ha Foreign Policy. AKpoH 1.76 MeueT ao -0.28

EMII 1.71 Oxkent -0.19

I[To cBemeHWsSIM  HW3OAHUS, 'AIMUHHUCTPALNS Pcetu/I9-n 1.30 Hurep PAO 0.18

BatineHa 6e3 mMpuBieYeHWS BHUMAaHUS H0OMBAETCS
OT COIO3HMKOB-IEMOKpPaTOB Ha KamuTonuickoMm
XO0JIM€e OTMEeHEBI CaHKLINM B OTHOIIEHUHU BHI3BABILIETO
CIIOPBI POCCHMCKOTO Tra3omnpoBoma 'CeBepHBIU
IOTOK - 2", BKJIIOYEHHHX B 3aKOHOIPOEKT O
€XeromHoM 00OpOHHOM  OiofKeTe, KOTOPHIN
momxkeH ObiTh omobpeH". "ToccekpeTapb JOHTOHU
bBnuHKeH M KiIOueBble IIOMOIMHMKKM Ha ITPOIINION
HefleJle TIPU3BaJidi CEHATOPOB OTKA3aThCI OT
[IONIPaBOK, KOTOpHIE IIpefIojiaraioT BBeleHUe
PECTPUKLIAYM B OTHOIIEHWW psfa CTPYKTYP,
CBSI3aHHBIX C T'a30MPOBONOM, 6€3 BO3MOKHOCTH HMX
OOKMpPOBaHUS benklM moMoM', - OTMEYaeTcsS B
MaTepuane. Ha Hamr B3rnsan, ykKe O4YeBHOEH TOT
(akT, YTO BBeOEHHE HOBHIX CaAHKIHUU IIOCJIE
3aBeplIeHNsT CTPOUTENbCTBA Ta30IpoBoda C
mo3BosieHus: camux ke CIIA, BEITISAOUT COBCEM He
JoTuYHO. Ilo CyTH, CAHKIHMHM BBOMST <IIPOCTO,
IIOTOMY 4TO Hamo». [Ipu 3TOM paHee, HOBHIMU
CAHKIMSIMHU [aXe BO3MYIIANUCL 3eJieHble, SpHEe
IIPOTUBHUKYN CTPOUTENBCTBa. C OPYyrOM CTOPOHBL,
nonutukaM CIHIA Tenmeps mpupeTrcs He IpPUOaBaTh
OTJIACKY PEIIeHUSIM II0 Ta30MpPOBOAY, €CIM OHU He
XOTAT TIOTEPATh pPEeUTHHr. MBI OyMaeM, dTO
OllpefejleHHbIE TIPENATCTBUS BCE K€ MOTYT
CIydaThCs B IIJIaHe 3allycKa ra30IIpPoBOfa, HO Jaxe
HOBOE HEeMeIIKOe IIPaBUTENIbCTBO BO TJlaBe C
Onacdom IllonbiieM HaMepeHO Kak MOXKHO CKOpee
€ro 3amyCTUTh.

B ®PC BbIPa3uIH TOTOBHOCTH
HOBBICHTH CTaBKy B CjIydae pocCTa
unpnsauu B CIIA.

Ha BuepamHeM 3acemaHuu KOMHUTeTa IIO
OTKpHITEIM peiHKaM OPC CIIA psn y4acTHUKOB
ormeTtunu, uyrto ®PC pgomxHa OHITH TOTOBA
YCKOPUTh CBOpauyMBaHWE CTHUMYJIOB M TIOBBEICUTH
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1leJIeBOY OUala30H CTABKM PaHbIle, YeM OXKHUOAIOT
Y4YaCTHUKM PHIHKA, B cliy4yae Gojiee pe3KOTo PocTa
vHQnsauA.  BONBIMMHCTBO  YJIEHOB  KOMUTETA
CYMTAIOT, 4YT0 WHGAAUUS  BpeMeHHas, HO
CHUXKEHWE IIeH MOXKeT 3aHSThb OOJbIle BPEMEHH.
Mbl mymaeM, 4YTO CTaBKy OyOyT IOBHIIIATE yXKe
netoM 2022 roma, 4TO, CKOpee BCEro, OTPa3UTCI
HeUTpasbHO M7 PHIHKA aKIWi U HeTaTUBHO PHIHKA
3o;0Ta ¥ obnurauui. IlosToMy mIpH3BEIBaeM He
CIIEIINTH C MOKYIIKaM# eBPOOOIUrauuil Co cpemHen
u IJIMHHOH OIopanuen, a TaKXKe
30110TOOOBIBAIOIUX KOMIIAHWH.

P.S. Cerogus B CIIA [enpr bmaromapenus,
[I09TOMY  aMEepUKAHCKHMe  IIJIOUIAfKu  OymyT
3aKPHITHI.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.

© 2020 AO UOK «Conup». Bce mipaBa 3alluINeHH.
Tenedon: +7 (495) 228-70-10 Caiit: www.solidbroker.ru
XopomeBckoe mocce, O. 32A, Poccusg,Mocksa, 125284



