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CeHTHMEHT PBIHKa

CenTumeHnrt P® IMOEX 2804 0.12%
RTSI 1049 0.17%

USDRUB 84.14 0.01%

RGBI 129.32 0.02%

Centument CIITA S&P500 fut. 4453 -0.02%
Brent QOil 75.78 -0.63%

Gold 1953 -0.19%

JIngepsl pocTa U NaJeHHUsI
e 'maBa SAKyTHH HONYCTHWI BO3MOXKHOCTH Jlumepsi pocta %  JIWIepH ManeHus %

Beiiarbl "AJIPOCA" nuBuneHnoB 3a I \Marpygurs  2.84 PCetuBon 1.47

nonyrogue 2023 roga Pocceru LlenTp 2.55 Meuen am -1.35
Maruaut 2.54 HHRU -1.34
Arnpoca 2.09 TatuedTh @0 -1.21

"AJTPOCA" MoXeT BHIUIATUTL MOUBHIEHOHR II0
I'nob6antpanc 1.85 PycArpo -1.07

uroraMm nepsoro mnonyropus 2023 ropa, ecnu
CHUTyallus Ha pBIHKE ajJMa30B  OCTAHETCSH
CTaOMUIIbHOM. Takoii IIOZIXO[ COTJIacoBaIx
OCHOBHBIE aKLIMOHEPH KOMIIaHUY - IIPABUTEIHCTBO
P® u fAxyTusi, coobummn B uHTepBbIo "UHTEpPDAKCY"
rnaBa fAkytuu Alicer HwukonaeB Ha IOJIAX
[IM32@-2023. "C nDpaBUTEIBCTBOM CTPAQHBL MEI
OOTOBODUJIACE: €CHM II0 pe3yjabTaTaM IEePBOTrO
MIOJIyrOgus He YBUOUM YXYAIIEHUS 9KOHOMUYECKOU
CUTyallul Ha pHIHKE aJMa30B, TO BEpHeEMCH K
BOIIPOCY  BBIIJIATH  [OWBUAEHOOB", - CKas3al
Hukonaes. Celidac cuTyauus Ha alMa3HOM DHHKE,
1o CIIOBaM Huxkomnaesa, "B MIPUHLINIIE,
HopMmanbHag". "M, cKopee BCero, eciu HEKOTOpPOe
BpeMs Tak OyfmeT ¥ mablie, TO PACCUUTHIBAIO, YTO
OUBHOEHOEl 3a IIepBOe  Monyropue  OymyT
BHIIIJIAYEHE!", - 3asBUIl OH.

9TO O0YeHb XOpollas HOBOCTh [Jig aKIHMOHEPOB
Anpocel. Kak MBI ¥ IIpedmojiaraniy paHee,
KOMIIQaHHS MOXKET 3allJlaTUTh QUBHOEHOH 3a
nepsoe nonyrogue 2023. OgHAKO TeNeph 0CTAaeTCs
3aragkoy, OymeT nu KOMIIQHUS IPHUAEePXKUBATHCS
OUBUOEHIHOM TTOTUTUKH u PacKpHIBaTh
OTYETHOCTb. AJIpoca, HalNOMHMHaeM, IIJIaTUIIA
HCXOnsd U3 CBOOOMHOTO MEHEeKHOTo IOoToKa. Kakoi
OH MOXKeT ObITb, MHl MOXKEM TOJBKO TafaTh.
[lpepmonaraeM, d4Yro Ha (OHe MO3UTHUBHEIX
KOMMEHTapHUeB O CUTyalluu Ha ajMa3HOM pHIHKE,
Ampoca cMoxeT 3apabaTeiBaTh Ha  ypPOBHE
MPOIIIBIX JIeT C TIONPaBKOM Ha IIOBBINIEHHBIM
HIOTIW. TakuMm 00pa3oM, MOXKHO PACCUHTHIBATL HA
OUBHUIEHH B pa3Mepe 4-5 py6net 3a monyromgue. B
1esIoM, gaxe caM (GakT oObsSBIEHUS TUBUAEHIOB
Ha TeKyIleM pPBIHKE CI0CO0eH IPUBECTH K
3aMeTHOMY pocTy akmuii. [loaToMy cyuTaeM, 4TO B
TakoM cjiydyae Ajpoca [OJIKHa CTOUThH OJHUXKe K
85-90 py6nsM 3a akIIuio.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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