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CeHTHMEHT PBIHKa

USDRUB

Centument CIITA S&P500 fut.
Brent Oil
Gold
e Ynen @PC KamiaH NOpPOrHoO3uUpyeT

norpedoundnsamuio B CIIIA K KoHIY roga
Ha ypoBHe 2.25%.

OH Takxke po6aBU, YTO IIPENNOYUTAET Ha4aTh
OUCKYCCHI0 O CBOpPAUMBAaHUU CTHMYJIMPOBaHUSA
pabllle Opyrux Kojer. KammaH oXwupgaer, d4To
KPUTEpUHU [l MOLbeMa CTaBOK IOSABATCA B 2022
rony. OouH U3 OCHOBHBEIX KPUTEPHUEB AN NEUCTBUU
®PC - 3TO ompeneneHre xapakTepa WHQISIINH,
OymeT M TONBKO BPEMEHHEIM CKAQ4OK WJIM POCT
OymeT HPOmOJIKAThCA Hanblie. MBI gymMaeM, 4TO
®PC pewmuTcss NOOHATH CTaBKy yxe B 2022 ropy,
4TO TOJI2KHO BBI3BATh KOPPEKLUI0 Ha
aMepUKaHCKOM pHHKe. OOHAKO Iepen TeM Kak
OymeT KOPpPeKLHUs, PHHKM MOTYT eIé O6osblie
BEHIDACTH, IIOCJIe Yero KOppeKUus [daxXke He
OOCTUTHET  HEIHEMHWX  ypoBHe#l.  [lostomy
perynspHas IOKyNKa OTHENbHBIX UAEeW Ha pHIHKE
ABJIAETCS JIy4dIlled CTpaTerueyd, BMEeCTO «BEYHOIO
OXUMAHUS KPHU3UCa».

e T'occekperaps CIIIA JHTOHM BIHMHKEeH
Ha3BaJl «THMOTETHYECKHM» BOIPOC 00
orkrwodenuu Poccum or SWIFT.

Ou otmertun, uto CIIA cTtpemsarcas kK Gonee
CTA0M/IBHBIM M TIPEICKa3yeMbIM OTHOUIEHUSM C
Poccueir. [lpm 3TOM roccekperapb 3asBUJI, 4YTO,
ecnu P IIPOIOJIZKUT NIpeANpUHUMATh
«0e3pacCymHble WM arPECCUBHBIE HEUCTBUS», TO
CIIIA =e ocraBaT ux 6e3 0oTBeTa. MHE CYMTAEM, 4TO
[I0Ka CUTyalMs He pacroiiaraeT K OTKIII0YEHUIO
cTpabl oT cuctemel SWIFT, x0T Biactu yxe
TOTOBATCA K  BO3MOXHOMY IIepexoly  Ha
anbTepHaTHBHEIE  cucTeMbl. (Ceddyac  pHIHKHU
oxupaioT BcTpeuy [lytuHa u BalimeHa, KoTopasd C
BEICOKOUM BEPOSITHOCTBIO HOJIKHA COCTOAThCA. Ha
3TOM  (OHE  POCCUUCKUU  PHIHOK  MOXKET
IIPONOJIKUTL CBOM POCT.
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74.17 -0.08%
4197 0.08%
68.44 0.28%
1818 0.20%

JIugepsl pocTa U MaJeHus!

JIupeps! pocTa % Jlupgeps nageHus %

SH+[ pynn 1.36 HKHX ao -1.01
PCeTulJI9-n 0.88 MocaHepro -0.49
Okent 0.88 JICP -0.48
CbepbaHK 0.85 Antexu36u6 -0.39
Pycan 0.85 TIHWK -0.38
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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