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CeHTHMEHT PBIHKa

JIugepsl pocTa 4 HaJeHUsA
¢ Yncras npudosuts Mocoupxku mo MC®O Jupeps pocta % Jlupmeps! nameHns %

B 2022 roay BeIpocia mo4yTH Ha 30% JICP 1.12 Bemyra 0.17
PCetuBon 0.78 Oxe#nt -1.32
MPCK ¥p 0.72 HMTII -1.32
VEON 0.26 Meuern an -1.27
OTaiip 0.25 Pacmapckas -1.25

Komuccuonnrle moxombl cHu3unmuch Ha 9,8%, mo
37,5 mipn py6ied, 4To 06yCIIOBIIEHO CHUXKEHUEM
005eMOB TOPTOB Hepe3ufeHTaMU U LieH PYOJIeBHIX
akTuBOB. [Tokazatens EBITDA Bripoc Ha 28,4%, mo
49,7 mnpn py6neli. Yucras mpubbLIIb yBEINYUIach
Ha 29,2%, mo 36,3 mupx pybet.

OrmeTruM, yto Mocbupxka B ouepenHO# pas
ny6nukyeT He caMm oTueT MC®O, a nuub mpecc-
penu3 C OTHeNbHLBIMU HaHHEIMU Ha ocHOBe MCOO.
HecMoTps Ha TO, 4YTO KOMHCCHOHHEIE [OXOJHL
CHW3WJINCh, MBI HaO/OfaeM TEHOEHUWI0 K WX
BOCCTAHOBJIEHWIO KBapTal K KBaprany. OGBEMEI
TOPTOB Ha PHIHKE aKUUU MPUOMTU3UINCH K YPOBHIM
2019 ropma w3-3a IPAKTUYECKOIO OTCYTCTBUSA
HEpe3u[EeHTOB, OOHAKO [eHEeXHBIU pPBIHOK W
BaJIIOTHEIM PBIHOK YYBCTBYIOT ce0si Kyma O6oree
yBepeHHO. TeM He MeHee, Ha Hall B3TJAL,
OCHOBHYyI0O IpubaBKy OupXka IONIy4Yusia 3a CYeT
MPOLIEHTHOTO [0X0Ha, T.K. YPOBEHb BaIOTHHIX
CTaBOK 3aMETHO BHIPOC II0 CPaBHEHMUIO C IIPOILILIM
rogoM. OmHaKO 3TOT [oXof 6upiKa He pacKphIBaeT,
U y3HaTh [HeTajid I[IOKa He IIPe[CTaBIIIeTCs
BO3MOXKHBIM. [  aKIMOHEPOB  BHIIIEAIIas
OTYETHOCThb, Ha Halll B3I, TMO3WTHBHA. bupxka
OOCTHUTTIa PEKOPOHON NPUOEIIM U BIIOJTHE MOXKET
00BSIBUTL CeTOIHS NUBUMEHN CBEIME 12 pyOnedt Ha
aKIIMIO, YTO cocTaBiseT mouTu 10% MuUBUOEHTHOMN
OOXOmHOCTH. [lanbHEWINne IEePCIEKTUBH OUPXKU
CBsI3aHEl B OCHOBHOM C KOMMCCHOHHEIM HOXOMOM.
3mecb y Hac TII0Ka HET YBEPEeHHOCTM B €ro
YCTONYUBOCTH, XOTSI MIPEOTIOCHIIKY st
OanbHEUIIero pocTa TIOSIBIIIIOTCA. Haima
peKoMeHpaIus «mepxKaTh» 1o fymaram
MocBbupxu.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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