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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX 4271 0.30%
RTSI 1888 0.69%
USDRUB 71.24 -0.28%
CenTumenr CIITA S&P500 fut. 4443 0.32%
Brent Oil 84.8 0.84%
Gold 1791 -0.22%

JIugepsl pocTa U MaJeHus!

e Ilpesunenr CIA Hxo Baiinen Jlumepsi pocta % Jlumeps! mafe s %

nofnucant B JeTsepr PaHee  [ipksnepro 4.02 PCetuJI9 -8.52
OnoﬁpeHHHﬁ Konrpeccom OOKyMeHT, Cerexa 2.39 MPCK ¥Yp -7.40
npegycMaTpHBaOIIHH NOBBIIEHHEe  Dy+rpymn 2.38 PCetuBon -2.24
MOTOJIKa TIoOCydapCTBEHHOro n0jira Ha (QI'K-2 1.96 TIIHK -1.84
$480 mnapgm. Pycan 1.69 Poccetu an -1.39

[To undpopmauuu benoro moma, OXKHUOAETCsS, UTO
MIOBBIIIIEHUS IIOTOJIKA TOCHONra [OJIKHO OBITh
"moCTaTOYHO [UIsi  TOro, 4TOOH  IIO3BOJUTH
tdhemepansHOMY [IPaBUTETIECTBY IIOJIHOCTBIO
BHIIOJIHATE CBOM 00s3aTe/lbCTBa MO0 Hadaa
nekabps". TeMm He MeHee, B IeKabpe «IeCHS BHOBb
3aurpaet». [103TOMy IIOKa PHIHKM BHIJOXHYNIH, HO
KoHell roma OymeT 0CO0eHHO UHTEDPECHEHIM,
VUUTHBasg Hadalo CBOPQUUBAHUSA CTUMYJIOB U
mpo6ieMy C TOCHONTOM.

e «MuTep PAO» paccuuThIBaEeT Ha peKopy
3Kcnopra, coodmaetr Kommepcanr.

«MaTep PAO» mo uroram roga MOXKET YBEJIUYUTh
9KCIOPT 3JIEKTPOSHEPTUM [0 PeKopmHbx 20 Maph
KBTe4, B ocHOBHOM Oaropmapsi PoCTy IIOCTaBOK B
Kurtait u JlaTBHIO, IIe COXpaHAETCS CePbe3HBIN
SHepromepuIuT u pacTyt I[EHEI Ha
371eKTpo3Hepruio. Camoe npubblibHOE Ang «MHTep
PAO» nampaBnenue — ctpassl [IpubanTuxku: poct
9KCIOpTa B pPEruoH, IO OLEHKaM AaHAaJIUTHUKOB,
MOXKeT [aTh XOJIIUHTY IOIONHUTEIbHYI0 IPUOLLIL
B €75 MJIH {0 KOHIIa Trofa. YBenu4yeHue rpaduka
nocraBku Ha 320 MBT BegerT K CylIeCTBEHHOMY
HapaluBaHUI0 GUHAHCOBEIX Pe3yNbTaToB: 3deKT,
mo pacdyetaMm aHanutuka KIIMI' Cepres PoxeHKo,
MOXKEeT COCTaBUThL 0KOJI0 €20-25 MJIH IO KaXgoMy
Mecsany. Mul cuutaeM, uto MHTep PAO mokaxer
PEKOpOHEIE II0Ka3aTeNld B 3TOM TOAY, OOHAKO
OCHOBHas upesi B Oymare - 3TO «pacuexjeHue
KyOBIIIKM», KOTOpPOe ykKe OBUIO HayaTO B 3TOM
rogy. Bmepemu Gonbllass  UMHBECTIPOTpaMMa,
oTmaya OT KOTOpod OynmeT oTpaxkaThCsi Ha
(bMHAHCOBLEIX II0Ka3aTesx IIOCTEleHHO. TeM He
MeHee, MBI cunTaeM akuuum HHTEp PAO
MPUBJIEKATEIbHEIME, OCO0EHHO [0 TEKYLIUM
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KOTHPOBKAM, HO OTM€4YdeM, 4YTO pean3alusa uaeu
JOBOJIBHO OJIMHHAaMA.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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