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YTpeHHU# KOMMeHTapui 3a 22 utong 2022
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CeHTHMEHT PBIHKa

CenTumMmeHT P® IMOEX 2065 0.59%
RTSI 1147 0.48%

USDRUB 56.82 0.50%

RGBI 134.6 0.47%

Centument CIITA S&P500 fut. 3988 -0.32%
Brent Oil 105.49 1.58%

Gold 1718 -0.02%

JIngepsl pocTa U NaJeHHUsI
* EBpocoro3 odunuansHO BB Jypepripocta %  Jlumepsl majeHus %
OYepeHOM IaKeT CAaHKIOMA IPOTHB T'moGanTpaHc 2.94 CesepcTanb -1.43
Poccun STanoH 2.40 AKpoH -0.89
BCMIIO 2.33 CIIb bupxa -0.60
Ozon 1.62 PCetullIl -0.56

HoBelii makeT CcaHKLOWE, COTIACHO  paHee
X5 1.58 Tlo3utus -0.54

COTJIaCOBAHHBIM MepaM, IIpefyCMaTpUBaeT 3alper
«Ha NPSIMOY U KOCBEHHBIM UMIIOPT, IMOKYIKY WU
mepefgavdy 30JI0Ta, KOTOpOe SBIsSIETCS Hauboiee
3HAYUTEbHOM CTaTbell POCCUUCKOr0 9KCIIOpPTa
Iocje sHepropecypcos». Cpenu IOpUONYECKUX JIUI]
O] CAaHKIUSIMU OKa3anuch Kinyd «HouHble BOIKU»,
donp obmecTBeHHOW puIIoMaTHX AJleKcaHApa
TopuakoBa, PoccorpynruuectBo, ®oup «Pycckuit
mup», HIIO «KBanT», COGepOaHk, «HOHapMus» —
BCET0 [EeBATh KOMIIQHMM ¥  OpTraHU3alUu.
EBpoco103 «B MOCIEOHIOK MUHYTY» OTKa3aucs
BBOOUTH CaHKINH IIPOTUB POCCHUCKOT0
MeTaulyprudeckoro  npepnpusitus — «BCMIIO-
ABucma», KpPYNHEHIIEro B MHUPEe IIPOXM3BOAUTENA
THTaHA, 1Mo coolmenuio WS]J.

Ha Haim B3risj, HOBHIM CeObMOM ITaKeT CaHKIIMHI
EC yxe sABmAgeTCs OTYaCTA BHIHYXKOEHHBIM U
«HATAHYTBIMY, TTOCKOJIBKY CEepbe3HBIX
OTpaHMYEHWI Ha POCCUUCKYI0 SKOHOMHUKY He
npennosnaraer. CaHKIIMKM Ha 3KCIOPT 3o0ii0Ta B EC
IIpefIoaraoT JIUIb IepeopUeHTalNi0 IOTOKOB Ha
OpyTHe PHIHKY, IIPaBAa ¢ HEOONBIIMM AUCKOHTOM.
Hampumep, [TomumeTann npogaéT 30710T0 B A3uio
mpakTuyecku 0e3 ckupku. K ToMy Ke 30J10TO
JIETKO IEePEINaBigeTcs, I[03TOMYy OTCIIENUTh
mpoucxoxpaeHue OymeT KpailiHe IpoGIeMaTUdHO.
Caukmmun EC ma C6GepbaHK, KOTOPHIH yXKe
Haxogutcss B SDN-mucte CIIA, mo 6Gombmomy
CUeTy He UrpalmT HUKakKou ponu. OT eBpOIenCcKoro
Oousneca COep Hayan wu30aBmsaThCs emé B 2021
TOfy ¥ YCKOPHWJ «3BaKyaluio» B Hadaje roga. A
TOT ¢akT, yTo EBpoma GoUTCS BBOOUTH CAHKIMU
npotuB BCMIIO-ABucMa, a TakxXKe OTMEHa psfa
paHee BBENEHHBIX OTPaHUYEHUU, TOBOPUT O TOM,
YTO «MaJIky HEeMHOro TIeperHyin» u 00
WCYepIIaHUM HOBBIX PEIYaros faBieHus Ha PO. [lo
CyTH, BCE YTO MOKHO OBIIIO BBECTH, Y3K€E BBEIIHU.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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