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e PuIHOK aknui P® oTKpBUICA majeHueM HHIeKcoB Ha 1,8%

CeropHSIIHNE TOPTH POCCUMCKUYM PHHOK aKIU{ Haydal MafeHreM MHAeKcoB Ha 1,8% Ha ¢oHe pe3Koro
yXyOlleHus BHeIIHel (OHOOBOM MU CHIPhEBOM KOHBIOHKTYDHL M3-3a ONACEHWIM HACTYIJIEHUS PEleCCHUHU B
CHIA. EBpomneiickue (GoOHOOBHE MHOMKATOPH PYXHYIU B NATHULY Ha 1,3-2,7%. AMepruKaHCKHUE DHIHKU
aKIMM 3aKpHUINCh CHUXKEHMEM HHAWKaTopoB Ha 1,5-2,4%. AsmaTckue (GOHOOBHE MHOEKCH IafaioT
CerofHs B Xofe ToproB. HedTh memeBeeT ¢ yTpa IIocie NafeHUs LIeH Ha IPOLIIOY Hefesle; CTOUMOCTD
Brent ynana k $76 3a 6appenb. Mugekc Mocbupxu 3a MuHyTy TOpros ynan Ha 1,74% u cocTaBuil
2848,49 nynkra. MHOuKaTOp MUHUMYM 00jlee 4eM 3a TOL.

Ha camom fmene, MUpPOBBIe PHIHKYM CETONHS MafaloT Cpa3y M3-3a COBOKYIHOCTH (paKTOpOB. Bo-mepBhHIX, Ha
BBIXOJHBIX CTaJI0 U3BECTHO, YTO YoppeH baddeT nponan momoBuHy no3uliuu B Apple B TedeH1e BTOPOTO
KBapTaja, TeM CaMBbIM 3aMeTHO BEHIIIEN B KSII, YTO HaIyrajao MHOTUX Y4aCTHUKOB PHIHKA. BO-BTOpDEHIX,
WOYT HarHEeTaHUS 10 TeOONUTHKE Ha biuxxueMm BocToke, 4To BhI3bIBAaET OECIIOKONCTBO 110 BCEMY MUDY.
B-TpeThux, momm pa3roBopH 0 ToM, uTo ®PC CIUIIKOM MeOIuT B IjaHe CHUXKeHus ctaBok u CIIA
WUIET K PelecCuu, XOTs elllé MecsIl Ha3aj HUKTO 00 3TOM He roBopuil. YTo MHTEpPECHO, HECMOTPS Ha
OTHOCUTEIbHYI0 U30JINPOBAaHHOCTh OT BHEITHMX PHIHKOB X WHBECTOPOB, POCCUUCKUY PHIHOK yIIajl BCIe[
3a MUPOBEIMH. Ho, TIO CyTH, POCCHUCKHU DPHHOK 3aBUCHUT OT CHIPHEBBIX PHIHKOB, @ CHIPHEBHIE yXKE OT
001X HAaCTPOEHU Ha MUPOBHIX (DMHAHCOBHIX PHIHKaX. Ho Ha QyHmaMeHTaIbHON CTOMMOCTH aKIUH 3TO
He OTpaXaeTcsd CHUIOMUHYTHO. [lo3TOMy cuuTaeM, 4TO Ha POCCUUWCKOM pPHIHKE CIy4YUIICS CKOpee
«overreact» Ha MHUPOBEIE OOBaLl PHIHKOB. B Takue MOMEHTH HEOOXOMMMO CIIEIUTh 3a IIOSBICHHEM
«BKYCHBIX» IIeH Ha aKIMM ¥ ITOCTEIIEHHO HaOWpaTh IO3UIMI0 WU MeNaTh pebaaHCHPOBKY.
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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