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N\ ExeHEeBHbIN 0030p (PUHAHCOBBIX PbIHKOB

Cpepa, 15 masn 2019

A BHewHun ¢GoH nepep OTKPbITUEM POCCUMCKOTO LieHbl 3aKpbITUS MPEAbIAYLLEro AHS

pblHKa CerofHA OUEeHMBAeM KaK HeNTPanbHbIN.  ggpso0 283441 12254 (+0.80%)
MuipoBble  MMOWAAKA  KOPPEKTUPYIOTCA  MOCNE  Nasd 100 7401.9 +77.8  (+1.06%)
aKTUBHbIX NPOAAX Ha cTapTe Hegenu. Tpamn cooGWMN,  |MOEX  2562.33 +53.46  (+2.13%)
4YTO 3aKJlloYeHMe TOProBoro cornaweHuss ¢ Kutaem  prc 1241.51 +33.94  (+2.81%)
BMOJIHE BO3MOXXHO, AJi 3TOr0 HEOOGXOAMMO >KeNaHue  Euro50  3364.4 +43.6  (+1.31%)
ONMOHEeHTa UATU Ha YCTYMKWU, Tak Kak no3uums CLLUA  Brentoil  70.95 +1.03  (+1.47%)
aBnsieTca 6onee CUIbHOW Ha TeKyLWUA MOMEHT. Bonusu  Gold 1297.10 -2.60  (-0.20%)
TEKYLMX YPOBHEN WHBECTOPbI, AeACTBUTENbHO, MoryT  USD/RUB  64.97 -0.46  (-0.70%)

EUR/RUB  72.75 -0.70  (-0.95%)

B3ATb MNay3y U MNpeKpaTuTb aKTUBHbIe NPOJAXN B
OXXMAAHUN AanbHeNLWNX cOObITUI. Bo3MoXKHas BCcTpeya

nupepos CLUA n Kutas Bo BpeMsi MIOHBCKOTO caMMmuTa  [TMAePbI pocra,% fmAepbI cHivkerns, %
G20 Ha TeKywWMM MOMEHT paccmaTpuBaeTc ¢ lasnpom 16.36  En+group -4.11
MO3UTMBHOMN TOYKM 3peHusi, OOHAKO [0 Hee eLle Poctenekom o6 4.01  Jlykonn -3.02
G6onblue Mecsia. ToproBoe cornawleHue Heo6xoaumo B Polymetal 2.93  Meyenao -2.08
nepsyio oyepeab Kutato, no3TomMy He CTOUT UCKITIOYATb NHTep PAO 2.60  HosaTak -1.65
cMsirYyeHue No3uLLnm C ero CTOPOHbI. TaTHe(Tb a0 2.24  Anpoca -1.57

He3HauuTenbHylo NOAAEPXKKY €BPOMENCKMM pPbIHKaM okasanm
JaHHble NO UHGNAUMKM B FepmMaHuM, KOTOpas MO UTOram anpens AnHamMmunka uHAeKCcoB
coxpaHumnacb Ha ypoBHe 2% B TroAOBOM  BbIPaXeHWUMW.
MoTpebutenbckme LeHbI YCKOPUAUCHL OO MPUEMNEMbIX 3HAYEHUMN
nocne HeybepMTeNnbHOrO Havyana roga, YTo No3BONSIET FTOBOPUTL O

HEKOTOPOM  YMyYLIEHNM EBPOMENCKOM  3KOHOMMUKU. HedTb 2500 1300
NPOAOMKAET POCT, YEMY CNOCODBCTBYET exxeMecauHbIn goknag OMEK

M HecTabunbHocTb B CaydoBCKOM ApaBuK, M3-3a YEro CyLlecTByeT 2300 1150
puck noBpexXxaeHus MH)PaCTPYKTYpPhbl. CTpaHbl OMNEK+

NepeBbINOAHUAN MNaH MO COKpaLleHUO AobbluM Ha 50%, Kpome

TOro ObIIN HE3HAUNTENIBHO MOHMXEHbI OXMAAaHUA 0o0blun B CLUA, 2100 - ! ! 1000

24.02.2018 24.08.2018 24.02.2019
370 no3sonuno Brent npubnnsuTecs K yposHio $71 3a bappens. MMBE RTS

NHaeke Mocbupxm npubasun pekoppHele B 2019 rogy 2.13% Ha
¢oHe HeoXMaaHHOro nepecmoTpa amBuaeHAoB fasnpoma 3a 2018
rog. AKuMK camMol KomnaHuu npubasunn 16.3%. MpasBneHue
U3MEHWUNO PEKOMEHAALMIO No aveuaeHaam ¢ 10.43 py6. po 16.61
pyb. Ha aKkuMio, YTO B MOMEHTE O3Ha4ano AoXoAHOCTL Gonee 10%.
Mo Tekywym ueHam oHa paBHa 8.7%, 4yTto ans Masnpoma Takxe
LOBONIbHO MHOro. lpu 3TOM KOMMaHWA COXpaHseT noTeHuuan
3HaYUTENbHOrO poOCTa BbINAAT B Mocnegylolwme rogbl Ha ¢oHe
CKOpOro 3aBeplleHusi CcTpaTernyeckmx MPOEKTOB, MO3TOMY
LOJITOCPOYHO aKLMM KOMMAHUM OCTalOTC MHTEpPeCHbIMU. AKTUBHO
pocnn n bymarn CbepbaHka (+1.63% no obbik.) — KOMMaHUs
COXpaHAET TeMMbl PocTa PUHAHCOBLIX MoKa3aTeNen K NpoLnomMy
rogy. 3a 4 mecaua 2019 uncras npmbbine no PCBY yBenuumnack Ha
11.9%. KpynHenwmnmn poccninckmin BaHK B anpene MpoOAOmXuUn
HapawmeBaTb W Oeno3uTbl, U KPeAUTHbIM nopTdens. MNMepcnekTuBhI
pOCTa aKkuWM COXPaHATCS, HO CYLLECTBYIOT U PUCKKU. B YacTHOCTY,
KoHrpecc CWA npopabaTtbiBaeT ovepefHOM 3aKOHOMPOEKT Mo
CaHKUMAM K P®, 4TO 4acTMYHO HMBENUpPyeTcs BO30OHOBNEHWEM
amanora mexay ctpaHamu. CerofHs oxumaaem ot4yeT Poctenekoma
no MC®O 3a 1 kB. 2019.
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AvHamunka poxogHoctn OMP3 (% ronoBbIX)
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SKOHOMMYECKUI KaneHaapb Ha 15 Mas (MOCKOBCKOe Bpems)
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BaxHocTb CoGbiTne

O6bEM NpoMmbILLNeHHOro Npoun3eoacTsa (r/r) (anp)

YpoBeHb 6e3paboTuubl B Kutae

ExemecsyHbIv oT4eT MDA

BB (r/r) (1 kB.)

Ba30BbIV MHAEKC PO3HUYHBIX Npogax (m/m) (anp)

WNHpekc nponssoacTBeHHOM akTuBHOCTM NY Empire State (mawn)
O6BEM pO3HUYHBIX Npoaax (M/m) (anp)

3anacbl Cbipovi HedTH
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ABTOp eXxegHeBHOro o63opa

KpaBuyk Bagum

AHanutuk UOK «Connpg»
+7 (495) 228-70-10
kravchuk@solidbroker.ru

AO NDK «Conunp»

TenedoH: +7 (495) 228-70-10 XopouweBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccusa

JIvueH3nm Ha ocylecTBReHNe:

— Bpokepckon pgesitensHocTn — No 045-06790-100000, BbigaHa PKLB Poccnu 24 utoHsa 2003 r. 6e3 orpaHnyeHns cpoka AenNCTBUS;

— punepckon peatenbHoctn — No 045-06793-010000, BbinaHa PKLB Poccnm 24 vioHsa 2003 r. 6e3 orpaHMyeHus Cpoka AencTBuUS;

— [eATeNbHOCTU NO ynpaBneHuio LeHHbIMU Bymaramu — No 045-06795-001000, BbigaHa PKLB Poccrm 24 vtoHs 2003 . 6e3
OrpaHWYeHuns CpoKa AenCTBUS;

— [Eeno3nTapHOW AesTeNnbHOCTU — aeaTenbHocTu — No 045-06807-000100, BbigaHa PKLB Poccmm 27 nioHs 2003 r. 6e3
OrpaHNYeHns Cpoka AencTBUS.

Mpwv noarotoBke gaHHOro 0630pa MCnonb3oBaHa MHhOPMaLUS 13 Cleaylowmx McTouHKoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, BepomocTtn, PUA HoBoctu, MHTepdakc, KommepcaHT, PBK, PocctaT, Mparm-Tacc v apyrmx.

HacTosAwmin AoKYMEHT He MOXET paccMaTpMBaTbCA B KayectBe nybnuuHon odeptbl. UHDOPMaLNUs U MHEHWUS, NMPeACTaBlEHHbIE B AAHHOM
oT4YeTe, NOAroToBneHbl komnaHuen AO NDK «Conup». AO UDK «Conup», ee pyKOBOACTBO M COTPYAHWMKW HE MOTYT rapaHTMpoBaTb
abCoNOTHYIO TOYHOCTb, MOJIHOTY U [OCTOBEPHOCTb NMPEACTaBNEHHON B HACTOSLWEM JOKYMEHTE MH(OPMALMN U He HECYT OTBETCTBEHHOCTM 3a
BO3MOXHbIE NOTEPU KIIMEHTA B CBA3M C ee ncrnonb3oBaHmem. AO NOK «Conua», ee pykOBOACTBO U COTPYAHMKMN HE HECYT OTBETCTBEHHOCTb 3@
WHBECTULMOHHOE pelleHne KJIMEHTa, OCHOBaHHble Ha WMHMOPMAaLMKU, COAepXallencs B HacTosweM aokymeHTe. AO WOK «Conup», ee
PYKOBOLCTBO U COTPYAHUKM, TakXe He HeCyT OTBETCTBEHHOCTb 3a MPSAMbIE UM KOCBEHHbIE MOTEPU UMM ylepd, BOZHUKIWIWIA B pe3ynbTaTe
MNCNONb30BaHMS KIIMEHTOM MHGOPMAaLMUKU UM KaKoW- MO0 ee YacTu NpU COBEPLUEHUM OMepauuin ¢ LeHHbIMU Bymaramu. PekomeHpaumm u
MHEHMS, BbICKa3aHHbIE B JAHHOM OTYETe, ABNAIOTCA UCKNIOYMTENbHO MHeHneM AO UDK «Connpy», n He ABRAIOTCA NPeanoXeHnem O NoKynke
MM Npopaxe LeHHbIX Bymar, a Takxe He SBAATCA MHAVBUAYaNbHOW MHBECTULUMOHHONW pekomeHaaumen. bes paspewerms AO DK «Conua»
[aHHbIN OTYET 3anpeLlaeTcs BOCNPOU3BOAMTL, aAanTMPOBaTh, NepefaBaTb MO PasnuyHbIM KaHanam, TPaHCNIMPOBaTh B 3UP, AOBOAUTL A0
obuero cesefeHus, NybnnyYHO MokasbiBaTb, Npeobpa3oBbiBaTb B 3NEKTPOHHYIO (HOpMy, MepeBoAUTb Ha ApYyrue A3bikK, PeKnamupoBaThb,
BK/OYaTh B 6a3bl AaHHBIX.
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