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KoMMeHTapH# 0 pbIHKAM H HIEsIM

[Mpomeniasi Hemens MO PHHKA Oblla KOPpeKImoHHOM. OmHako Mumekc MocBupxku oTHTpan Bce

II0OTEepUu BHYTPU HeHOeln W 3aKPhUI HeOeJl B CUMBOJIMYECKUH TIITIOC.

B 1menom MB MOXeM

KOHCTAQTUpPOBaTh, 4YTO HAcTymmaa ¢a3a OOKOBOTO OBUKEHUS B OXHUIAHUM [albHEUINNX OpaiiBepoB.
PriHOK celiuac mepeBapuBaeT pelnenue LB no nogbeMy KiodeBol craBku. CurHas LB B maTHUIy OBLI
sactpebunbiM: 1IB roToB mepKaTh CTaBKY BEICOKOU [0 TeX IIOp, II0Ka He YBUNUT YCTONYUBOE 3aMeljieHue
uHGIAUMYA. B 9TOM CMEIC/Ie TEKyIIUU IIUKII OTIN4YaeTcs OT IMOKOBEIX 2014 u 2022 romos, Korma mocie
pe3koro nogbeMa craBku LB noutu cpasy npuctynan K cmardenuto HKII. Tem He MeHee, PEIHOK IIOKa
PaCCYMUTHIBAET, YTO BHICOKME CTAaBKU OYOYT JIMIIL B TEUEHUE IIOJTYTOfa A0 BECHEL. MBI B 1I€JIOM COTJIACHBI
C TAaKUMHU NIPENTNoNoKeHusIMu. UHNAMa pacteT B TOM yucie Ha GpoHe HU3KOM 0a3bl IPOIIIOro TOfa,
13-3a OeBaibBaluuy py0Oss, a Takke U3-3a CBePXaKTUBHOTO KpenuToBaHusA. HaunHas ¢ mekabps HU3Kas
6a3a coiier Ha HeT, py6sio Brite 100 3a monnap He JaeT IPONTH IPaBUTENLCTBO U LIB, KpemuToBaHue

II0Cjie pOCTa CTABOK [OOJIZKHO 3aMEeOJIMThCA,

" 60HYCOM Ha TOPHU30HTE BUOHEETCA CHUJIbHEBEIE

JIBSI/IH(I)HHHI/IOHHLII;I (I)aKTOp B BHJI€ POCTA IIE€H Ha He(I)TL, YTO, BO-TIEPBBIX, HAIIOJTHUT 6IOJI}KeT " IIO3BOJIUT
BEITIOJIHUTE IIJIAHBI Ha 3TOT T'OH, a4 BO-BTOPBIX CMECTHUT 0ajlaHC HA BaJIOTHOM PEIHKE, TeéM CaMbIM

YCIOKOWB pPyONMTb ¥  BaIOTHHIX

CIIEKYJISHTOB. HOSTOMy B

IeJjoM MBI BHOUM  HEIIJIOXHE

MaKpPO3KOHOMHYECKHE YCJIOBHs, XOTh M HE HOeaJIbHEBIE OJIA POCTa aKITUH.

Cpenu Halmx uaed HeT SIBHBIX ayTCalfepoB OT IIOBHIIIEHUS KJIl04eBOoX cTaBKU. [ CypryTHedTerasa
POCT CTaBKM MHaXKe IIO3UTHUBEH M3-3a HANUYUs NEeHEeXKHOM py0sieBolM MOMYIIKM, HaApSAy C BaJIOTHOMN.
COepbaHK TTeTKO IepeBapuBaeT MOOBhEM CTABKH, a OCTAbHEIE KOMIIAHUU HE UMEIOT BHICOKOM [IONTOBOM

Harpy3KH.

CypryTrHedTeras an

ITAO «CyprytHedTeras» OCYLLIEeCTBIIIET
OesATelNbHOCT, B chepe TIIOMCKA, pa3BegKU WU
DoOBIYM  YTTIEBONOPOJHOTO  CHIPbS B TpeX

HedTera3oHOCHBIX IPOBUHIMAX Poccuu - 3anapHo-
Cubupckoy, Bocrouno-Cubupckor u TumaHo-
[leuopckoii. Komnanus u3BeCcTHa CBOEU OTPOMHOU
TeHeXHOH Mo3uIMel Ha OalaHce.

IMonoxurenbubie (GaKTOPhl HHBECTHIHOHHOH
Haeu:
*BamoTHas «KyOBIIIIKa» KOMIIAHUYU B pasMepe $59
MIIpA.

*YMepeHHO-BLICOKHE IIeHH Ha He(Th B PyOIsax

eJloTeHIIManbHO PEKOPAHBIE AUBUOEHOH 3a 2023
Toj ¥ BHICOKHe muBHAeHOBl 3a 2024 rop
*CobmiofeHe ycTaBa KOMITaHUEMH
KPU3UCHOE BpeEMS

Jaxe B

*3HavyuTeNbHAS JeBanbBamus pyomns B 2023 rogy
HeraTtuBHBIE (DAKTOPHI U PHUCKH:

*Pucku moTepw OONbINe# YacTH BAIOTHOH

IIO3UIINN K3-3a «TOKCHUYHOCTHU» BaJIIOTHI

AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284

Temedon: +7 (495) 228-70-10

KomMnaHua

CyprytHedTeras an

Tukep SNGSP
CeKkTop HedTeras
KnioueBoi HOeKC

A IMOEX
NPUCYTCTBUA
OuBnpeHpHanA

28

NOXOAHOCTb, %
LleneBan ueHa 74
Fopu3oHT naeu 12 mecaueB
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L]
Prck upe3MepHOro yKperneHus pyﬁﬂﬂ :(:}:c:;fl:)bly: |]-|0KaaaTenu 2021 2022 20231

*PUCK CUIBHOTO NTafieHus IieH Ha He(Th Boipy4Ka

OnepauvoHHaa Npubbinb
OcHOBHasi wupesi: IepeoleHKa 3a cYeT
PEeKOpaHBIX [OHBHAEHIOB 3a 2023 rof
BCJIe[ICTBHE [leBaJibBallMH Py0Is CpencTsa Ha Aeno3uTax

YucTtaa npmbbinb

OueuaeHabl Ha «nped»

AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284
Temedon: +7 (495) 228-70-10

1888

394

513

3836

473

2333 2286
523 500
61 1600

4184 5580
08 14,74
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[OneugeHabl Ha "npedbl” CypryTHedTerasa
16 14,74

X5 Group

X5 Group - 9TO NHUAep NPOAYKTOBOTO pUTeENa B
P®. Kommanus 3aHuMMaeT [OII0 PHHKA B 13% u
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umeeT o0opoT Gomnee yeM B 2,6 TPIH pyOnew B rof.
X5 yIIpaBlseT CETEeBLIMU MarasvuHaMu
«[larépouka»,  «IlepekpécTok»,  «Kapycemnb»,
«YuKUK», OHJAMH-TUIIEpMapkeToM «Vprok.ru» u

ap.

IMonoxurenbHbie (GaKTOPHI HHBECTHIHOHHOM
HOeu:

sExerogueii  pocT  BeIpyuku Gomee  10%,
MeHeOXMeHT Tapretupyer temMn B 20% B
OnMXKauIie TOObl

*BeHedunmap npoayKToBOY HHGIALNN

*Kommanust mommepKuBaeT CTAaOUIIBHBIA YPOBEHD
MapXKHHa/IbHOCTH HECMOTPS Ha MeHSIOMyIoCs
MaKpPO3KOHOMHUYECKYIO cpeny - 0YeHb
ahdexTrBHAST OM3HEC-MOMOETH

*K 2027 romy xoMiaHus nnaHupyeT OTKPHTL 5000
HOBEIX Mara3wHOB «YWUKUK» B CETMEHTE XKECTKHX
OUCKAyHTEPOB, a TakKXe OXHUAaeT YCKOpPeHHe
oTkpuiTu# B 2023 romy, 4TO IpUBENET K POCTY
BHIPYYKM IIDU MEHBIINX Kall3aTpaTax

*KoMITaHUS IPOOOIKAET 9KCIAHCHI0 B BoCTOUHOM
Cubupu u Ha [JanpHeM BocToke

* EOMHCTBEHHBEIN KPYIHBIYA IPONYKTOBBIY PUTENIED
€O CTabMIBHBEIM POCTOM TpaduKa

* I/ICTOpI/I'-IeCKI/I HHU3Kaid OIlEeHKa 110

MYJIBTUIIIIMKAQTOPaM K CaMad [ellleBasd OLEeHKa B
CEeKTOpe, 4TO aHOMaJIbHO [OJId JTugepa OTpacCiink

HerarusHble ¢GaKTOpPbI U PHUCKH:

'OTCYTCTBI/IB OUBUOEHOOB M3-3a HHOCTp&HHOfI
IIPOITNCKHU

ExenenenbHbN 0030p nHBeCTHAEHN 18 - 22 cenTsops 2023

KomMnaHwua

Tukep

CekTop

KniouyeBon nHaekc
npucyTcTBUA

LleneBaga ueHa

[OpPU3OHT naeun
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X5 Group

FIVE

Putenn

NHoekc MocBupxkm
4515

1rop
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*Puck TOCPEryJInpoBaHuA IEH

ExenenenbHbN 0030p nHBeCTHAEHN 18 - 22 cenTsops 2023
Monday, 18 cents6ps 2023

KnioyeBble NoKasatenu 2021 2022 2023n
(Mnpa. py6.)

*BriCOKass KOHKYpEHIMS Ha DPHEHKE OHJIAUH-  Bbipydka 2205 2602 3096
puTeunsna EBITDA 164 189 226
OcHOBHasi Hesi: MOKyIKa KOMIOAHHH pocTa ¢ =-° 15T, ZIe 2
HM3KOH ONEHKOH, CTaBKa Ha CKOPyl . 71 75 84
penoMunuisnuio B P®
EV/EBITDA 38 29 31
OvBuaeHa Ha akuuto py6. 73,65 0 251
AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284 www.solidbroker.ru
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EBITDA mripa
250 226

200 189

164
145
150
o 10 123

100 80

59
50 3 3% B 4 I I
conn

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023n

Bbenyra I'pynn

Benyra Ipynn - oguH #3  KPyIHEHIINX
Ipou3BonuTENEe W KUMIOPTEPOB  KPEIKOTO
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ankoronsg B Poccuu. 3aHMMaeT IepBOe MeCTO IO
IIPOM3BOLCTBY BOOKH U JINKEPO-BOLOYHLIX U3IENIHH,
a Takxke 6pergu B PO u nuoupyeT B IpeMUAIEHOM
CerMeHTe.

benyra Npynn
Tukep BELU

CekTop MNoTpebuTenbcKmMin

IonoxurelbHble (PAaKTOPhI HHBECTHIIHOHHOHN [Iakuabtibiis ]

NnpUCyTCTBMA
HIeu: puCyT
OuBmaeHaHas . 11,5%
NOXOOHOCTb, %
. n
«[IBy3HAYHEI# POCT OTTPY30K alKOrojs B IIEPBOM <l bl 3 pasa B rog
BoINAaTel AMBUOEHN0B
nonyroguu 2022 ¥ NO3UTHUBHEIE Pe3ynbTaThl B IV
KBapTane Lleneean ueHa 716
*OTKpHITHE HOBLIX MarasuHoB BuuJIa6 cornmacHo [REIEEilig 1ron
IJIaHy, yX&e OTKPHTO 6omee 1350 mMara3mHOB
1 ﬂ,O)(O,EI,HOCTb VYKa3aHa 00 BblYeTa Hanoroe
*OxunaemMoe ymBoeHue BHIpyuku K 2024 ropy
otHOcuTenbHO 2020 roma mo CTpaTeruu
*Benyra IJIaHUPYyeT pacuupuTh ceTh
cynepMmapkeToB «Bunma6» B 4 pasa Kk 2024 romy
(orHocutensro 2020 roma)
*B03MOXKHOCTh UMITOPTO3aMEIEHUS YXOMOSIINX U3
P® ankoronbHEIX GPEHIOB
* KoHTpIUK/IMUeCKuH XapakTep 6u3Heca
*Poccuiickasl IOpUCOUKINSA KOMIIAHUN
*KoMIlaHusl BHIIJIAYMBAET PEKOPOHBEIE TUBUIEH[IEI
Jaxke HeCMOTPS Ha KPHU3HUC
AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284 www.solidbroker.ru
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KnioueBblie
nokasartenu ployll 2022 2023n
MNpa. pyo.

75 97,9

Bbipyuka 19,4
EBITDA 10,4 173 19,7
YucTtaa nprbbinb 38 8,4 8,1
P/E 9,7 477 48
EV/EBITDA 49 37 33
Yuctoin 13 14 13
ponr/EBITDA

AveuaeHa Ha 120 625 360
aKUMio

HerarusHble ¢GaKTOpPbI U PHUCKH:

sTloTeHIMaNbHOE MafeHWe OTIPY30K HMIIOPTHBIX
OpeHmoB

AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284 www.solidbroker.ru
Tenedon: +7 (495) 228-70-10 © @Solid Pro Trading


https://solidbroker.ru/
https://t.me/SolidPro
https://t.me/SolidPro

fh

*[IoTeHIMaNnbHOE HeraTuBHOE
3aKOHOOATEeJIbCTBA

HN3MEHEHue

*Hachimenne  BEICOKOMApPXKHUHAIBHOTO  PHIHKA
Mocksul u CaskT-IleTepOypra

*PerynaTopHble PUCKU (POCT aKIIU30B)

OcHOBHasI Hies: MepeoleHKa 3a CYEéT pocra
¢duHAHCOBBLIX mOKa3aTeled M IHBHICHIOB B
OIMzKauIue roubl

AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284

Temedon: +7 (495) 228-70-10
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HOBATJK

«HOBATOK» SIBJISIETCS KPYIHEUIINM
HE3aBUCUMEBIM IIPOM3BONUTENIEM IIPUPONHOTO rasa
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B Poccun. Kommanusi 3aHMMaeTCs pPa3BemKOH,

. . N KomnaHusa HoBaTtak
noOwrued, mepepaboTKOH, peanuzanuen
IIPUPONHOTIO rasa, }KI/E,T_[KI/IX YITIEBOLOPOLOB U I:IMee"ul" Tukep NVTK
OBAfUATUISATAIETHAN OMBIT PAbOTHI B POCCUMCKOMN
HedTerasopor otpacnu. HoBaTok passuBaer CIIT- [ HedTeras

npoekTH Ha fAmane: fAman CIII, Apktuk CIIT-2,
ApkTtuk CIIT-1, O6ckuir I'XK.

Kniouyesoi MHaekc

MHgekc Mocbupixm

NpUCYTCTBUSA
OduenpoeHaHan
9,6
° NOXOOHOCTD, %
ITomoxuTeTbHBIC (l)aKTopl:I HHBECTHIITUOHHOHU
HIeu: LleneBas ueHa 2250
[opn3OHT naen 1ron

* Camasi crabunbHas pocToBas HedTerasonas
koMnaHus PP

. Camasg  BHICOKOMapXWHalbHasi  KpyIHad
HedTerazonas KOMIIaHUS B MHpe
(mapzxkuHanbHOCTL CKOPP. EBITDA 64% 1o utoram
2021 ropma)

* [TepcnektuBHbM nnnad CIII-mpoekToB Ha fAMane
oo 2030 ropa: moberya CIIT' monmkHa BHIpACTH B 3
paza kK 2030 romy

* 3anyck B 2023 rogy CIII-mpoekTa ApkTuk CIIT-2
* Bricokue 1ieHH Ha ra3 ¥ HeGTh C BEICOKOM [OJIeH
OOJTOCPOYHHEIX KOHTPAKTOB, YTO OYIET CTiIakMBaTh

CPEMHION IIeHY Peanu3aluy B Clydae KOPPEeKIuu

¢ I/ICTOpI/I‘{eCKI/I geiieBasd OILIEHKa II0 OCHOBHBEIM
MYJIbTUIIIIMKATOPAM

* Bricokasi 3amuIleHHOCTb OT CAaHKIMY 3amafa us-
3a OGonbmMX HOJed WHOCTPAHHBIX HedTerasoBhIX
KOMIIaHUY B KanuTajne HoBaTska U ero MpoeKTax

¢ BrimmaTta 50% 4ncTOM IPHUOBIIN Ha TUBHALEHIEI

* OKOJIOHYJIEBOM YUCTHINA HOJT

HerarusHble ¢GaKTOpPbI U PHUCKH:

* PUCK nafieHus LieH Ha He(bTb nras,

1 [10X0OQHOCTb YKa3aHa 0O BbldeTa Hanoroe

AO NUOK «Comup», XopoIieBcKoe 11occe, O. 32A, Poccusi,MockBa,125284
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. .
HpOﬁJ‘IeMH C MOOgepHH3auen Uu HOBBEIMHU KrnioueBbie NokasaTtenu 2021 2022n 2023n
NPOEKTaMH  H3-32  OTCYTCTBHMS ~ MMIOPTHEIX LAY

KOMITOHEHTOB U 3apy0eXkHEIX MOOPSOYNKOB Beipyuka 157 1799 1709
EBITDA 748 1205 1077

OcHoOBHast Hues: MOKyIKa IenieBoro

POCTOBOr0 OM3HeCa C «IIMPOKHM PBOM» b TRz 202 =2
P/E n.2 52 55
EV/EBITDA 6,4 27 3
JduBraeHObl Ha akLKO 69,38 1041 98,5
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COepOaHK amn

Cbepbauk — kpynHeumwuii Oank B Poccun,
LenTtpansHoit um Bocrouno# EBpome, omuH u3
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BeNyIIUX MeXIyHapOLHEIX (hMHAHCOBEIX
WHCTUTYTOB. B pamkax rpynnel COep aKTUBHO
pa3BUBaeTCA JSKOCUCTEMa, KOTOpas BKIIIOYaeT
CEPBUCH 110 AOCTaBKE ¥ 3aKa3y enbl, KapLIepUHTy,
pa3BiieueHus, OUCKY PabOoTEL U Op.

IMonoxurenbHbie (GaKTOPhl HHBECTHIIHOHHOH
HIeu:

*KpymHeiimmi cucteMoo06pa3yoiui 6aHK

*PocTt KkpemuTHOTO TmOpPT(deENnss HeCMOTPsS Ha
CAHKINY U SKOHOMHYECKYI0 0OCTaHOBKY

*BrIxom Ha MONIOXKUTETbHYI0 TPAEKTOPUIO ITPUOLIITH
CO BTOPO# TOJIOBUHEI 2022

*OxupmaeMbIl peKOPOHEIN goxopn 3a 2023 rof

*Huskasg oneHka Kanuranu3anuy O6aHKa II0
MyJnbTAIUIMKaTOpaM u DDM-Mopenu

*BrICOKMH 3a1mac 1o OCTaTOYHOCTH KaluTasa

*Pekopmuble pguBupmeHOb 3a 2022 rom wm
oXupaeMele pekoproHble 3a 2023

HerarusHble ¢GaKTOpPbI U PHUCKH:

*Pucky BTOPOM BOJHBI MafeHUS SKOHOMHKH U
mpo6yieM y 3aéMIIUKOB MTPH MafeHUH IIeH Ha HedTh
WY PE3KUX IOTPSICEHUSX

ExenenenbHbN 0030p nHBeCTHAEHN 18 - 22 cenTsops 2023

KoMnaHua

Tukep

CekTop

KnioueBoi MHaeKC

NnpUcyTCTBUA

OduenpeHHan
[OXOOHOCTb, %

LleneBas uyeHa

Fopu3OHT naen
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Cb6epbaHk an
SBERP
MOUHaHCOBbIN
IMOEX

13,1

343

12 mecaueB
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Ocmosman mpes:  moccramosmemme  ma S T —
NOKpH3HCHBIEe TIOKa3aTeaId M  BbicOKHe RN

dopBapaHbIe TUBHIEHIHI HUMCTEIN NPOUSHTHEIN 1802 1874 2520
aoxof,
YUCTbIN KOMWUCCHUOHHbIN 66 697 808
naoxof,
Yucraa npmbbinb 1245 270 1523
Kanwmtan 5644 5814 6773
ROE% 221 47 22,5
P/Bv 0,52 0,66 0,85
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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