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CeHTHMEHT PBIHKa
CeHnTuMeHT P® IMOEX
RTSI
USDRUB
RGBI
CenruMment CIIA S&P500 fut.
Brent Oil
Gold

¢ B «C6epe» pacKpBUIM TApreT IO aKIMSIM [0
KOHIIA I'ofja ¥ IIaHH 110 AUBUAEHOAM

COepbaHK MIaHWPYET ITPOMOJIXKATH BBITIAYMBATH
OVBUIOEHOR W Hajbllle, 0e3 KaKWX-TO HEeTaTWBHHIX
ciopmpu3oB. 06 3Tom B xopme 3dupa MOEX Home
talks, opraHu30BaHHOTO MOCKOBCKON OupIKeH,
3asBUJI BHUIlE-TIPE3UNEHT, TUPEKTOP fdelapTaMeHTa
¢uHaHCcoB «COepa» Tapac CkBopioB. OH moOaBuiI,
yro COepbOaHK TaKXke HaleeTcsI COXPaHUTh
TEHMIEHIIUI0 K TIOBHIIIEHUI0 OUBUIEH[IOB.

«Ecnu mocMOTpeTh Ha Hall TpauK BHIIIATH
OUBUIEHOOB, TO BUOHO, YTO BCe IIOCTENHUE TONbL
OUBUIEHO Ha aKUWI0 TONBKO poC. MEI, KOHEYHO,
XOTUM 3TOT IO3UTUBHEIN TPEHN COXPAHUTL, II0TOMY
YTO IIOHKMaeM, YTO B TOM YHCJie POCT TUBUAEHIOB
II03BOJIUT HaM 00ECIIEYUTh POCT KAIUTAIN3AlNH, U
HalluM akIioHepaM IOIy4aTh HOXOH He TOIBKO B
BUOE [UBUIEHOOB, HO U B BHUAE yBEIUUYEHUS
CTOMMOCTH akuuii». I1o cmoBam Tapaca CKBOPIIOBa,
KOHKDETHHEI! pa3Mep OUBUMEHAOB U NUBUIEHOHYIO
nonuTuky COGepOaHK 00BSIBUT B mekabpe. «Mb
CMOTPMM  HA  pEeKOMEeHJaluu aHaJIUTUKOB
perynsapHo. Y Ha ceromHsl CpefHSs IieHa IO HaM,
npaBpa Ha koHern 2023 ropa, mopsgka [1325. Mu
CUYUTaeM, YTO ITO U eCTh HEKUY XOPOILINY TapreT, K
KOTOPOMY MEI CTPEMUMCS K KOHITy 3TOrO Tofa», —
ckasayn CkBop1ioB. B COepOaHKe pacCUMTHIBAIOT Ha
pocT akmuu u B cremywomeMm ropy. «Ilo
CIemylouleMy oLy, KaK y Hac I0/araercs, MEl
XOTUM pacTH. [loaToMy cHauana gocTursEeM [1325,
a IIOTOM TIIOMAeM [fanbile. HacKONBKO BEICOKO,
cedyac 3arafiblBaTh PaHO, HaBepPHOE, IIpaBUJIbHEE
sto OymeT mOenaTh B paMKax IIOKalaTesei
cTpaterun», — m0GaBUI OH.

Hapmo ckaszare, 4YTO TpEXOE TaKUX «OBIIBUX»
3asBNIeHUN OT PyKoBoxucTBa COepa MBI HE BUMEIH.
OpgHaKO OTMETHM, YTO B TEKYLIUX YCIOBUSAX OaHK
MIPOIOJIKAET IIOKA3BIBATh POCT YUCTOU IMPHUOBITH U
OPYyTUX TIIOKa3aTeJied, OTHIIPEIBAS BO3HUKIINAN
CIIPOC B SKOHOMHMKE HA KpPEOUTH U PpOCT
SKOHOMUYECKOH aKTMBHOCTH. [Jaxke HECMOTpPS Ha
POCT KJTI0YeBO# CTaBKM, MEL cuuTaeM akiuu Cbepa
IIpUBJIEKATEILHEIMHU. Mut IIPOTHO3UPYEM
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ouBuneHar! 3a 2023 rox B pa3Mepe 33,72 pybisd Ha
o0a Tuma aknuil U BUOUM LeNieByI0 LeHy B 343
pyOllsT Ha TOPU30HTE Tofma. TaKke OTMETHM, UTO
MHI He cuuTaeM COepOaHK «Pa30BOH MCTOPHEH» C
OUBIOXOOHOCTHIO B 13%, 4TO Ha «durypy» 6onblie,
yeMm TJIMHHBIE 0d3, T.K. 3aKJIagbIBaeM
OanbHEeMIIHW  POCT  OWBUAEHAOB.  [loaToMy
BCIIOMHHAsl YacTHIM CIOpP NP0 TO, 4YTO Jydlle -
onuaHble O3 unu axuuy COepa, YYUTHIBANUTE EIIIE
¥ POCT MOWBUAEHOHHIX BBIINIAT, a TaKXe POCT
Ou3Heca, 4ero He MAIOT OOIUTAIUH.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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