PeanameHm ocyuwiecmeneHuss AO UPK «Conud»
desitmenibHOCMU 10 yrnpaeJsieHuro YeHHbIMu 6ymazamu

lNpunoxeHue Ne PL1Y-6
MeToAaunka oLeHKM CTOMMOCTU OGHLEKTOB AOBEPUTENIBHOIO ynpaBneHus

1. Hactoswaa MeTtoamka OLEHKM CTOMMOCTU OOBEKTOB [OBEPUTENbHOrO ynpaBreHus
(panee — Metoguka) paspabotaHa B cootBeTcTBUM C [lonoxeHuem Bbanka Poccunm ot 03.08.2015
Ne482-I1 «O eguHbix TpeboBaHMAX K MpaBuiiaM OCYLLECTBMEHUS OEATENbHOCTU MO YNpaBIeHNto
LEHHbIMM Oymaramu, K MopsaKy packpbiTvs ynpaensiiowMM mHopmauuu, a Tawkke TpeboBaHusX,
HanpaBIIEHHbIX Ha WUCKIIOYEHME KOH(NMKTA MHTEPECOB YNpPaBMsHOLWEro» U onpeaensetr CTOMMOCTb
00BHEKTOB AOBEPUTENBHOIO YNpaBreHust Mpu NpUeMe 1Ux OT YupeauTens ynpaBneHus, Npu ykasaHum ux
OLlEHOYHOM CTOMMOCTM B OTYETE O OEATENbHOCTM YMPaBMsOLWEro U Npu pacdeTe BO3HarpaxaoeHus
Ynpasnstowyero.

2. Hactodwas MeToanka 4BnseTcs eguHoOM [Ans BCEeX yvpeauTenen ynpasrieHus,
3aKMYaLWmnxX JOroBOpPbl JOBEPUTENBHOMO YNpaBreHus ¢ YNpasnsoLwmyM, eCrv UHOE He YCTaHOBMEHO
PernameHntom, [loroBopom.

3. Ynpaenswowuin Bnpase B OOHOCTOPOHHEM MOpsAKe BHOCUTb M3MEHEHUSI B HACTOSILLYHO
MeToaunky, MHdopmupys 06 aToOM yupeguTenen ynpaeneHus nyTeM pasMeleHns nHdopmaumm Ha
odmumansHom WEB—canTe Ynpasnsiowero He nosgHee 10 kaneHgapHbIX AHEN OO OHS BCTyNneHus
N3MEHEHU B CUNy.

4, [nsi 06beKTOB JOBEPUTENBHOIO YNpaBrieHns nNpy Npueme ux ot YupeguTens ynpaeneHus,
a TaKkke Npu ykasaHum UX OLLeHOYHON CTOMMOCTU B OTYETE O AeATENbHOCTM YNPaBnsoLWero oLueHoYHas
CTOMMOCTb YCTaHaBMBAaETCs Kak MNPOM3BEAEHME OLIEHOYHOWM LeHbl KaXZOW YYEeTHOW eauHUubl
OObEKTOB [OBEPUTENLHOIrO YrpaBfieHMs1 Ha KONMMYECTBO COOTBETCTBYIOLUMX YYETHbIX eauHuL,
COCTaBNSOLWMX MMYLLECTBO YupeanTens ynpasneHus no [JoroBopy 4oBepUTENbHOMO ynpasnerus. Moa
YYETHOWN eaMHULIEN NOHMMAaEeTCs eanHuLa 0O beKTOB [4OBEPUTENBHOIO yrnpaBrneHus, o06ocobneHHasn Bo
BHYTPEHHEM yyeTe Ynpaenstowero (06beKT BHYTPEHHETO yyeTa YnpaBnsioLwero—aeHexHble CpeacTaa,
BbINycK (TpaHLW, cepusl) LeHHon 6ymaru, obo3HavYeHne cpo4HOro goroeopa (KoHTpakTa) u 1.4.).

5. OueHoYyHas CTOMMOCTb OOBEKTOB [AOBEPUTENBHOIO YNpaBfeHUS pacCYMTbIBAETCS Kak
CyMMa [eHEeXHbIX CPeACTB, BKIOYas UHOCTPaHHYK BanoTy, OLEHOYHOW CTOMMOCTU LieHHbIX Bymar u
WHOCTPaHHbIX (PMHAHCOBbLIX WHCTPYMEHTOB, HE KBanMULUMPOBaHHLIX B KayecTBe LEHHbIX Bymar B
Poccuiickon ®epepauun, aBnsaowmnxcst o6bekTamy J0BEPUTENBHOIO yNpaBneHusl, MHOTO MMYLLECTBA,
HaxodsLerocss B LOBEPUTENILHOM yrnpaBneHuu, obsa3aTenbcTB M TPeboBaHWA NO 3aKMHYEHHLIM B
WHTepecax YupeauTtens ynpasneHust caenkam, obssaTenbcTB Yupeautens ynpaeneHust no onnate
BO3HArpaxaeHus Ynpaensilowero M BO3MELLEHUS PacxodoB, NPOWU3BEAEHHbIX YMPaBnsioLWMM Mpu
OCYLLECTBMEHUN YNpaBneHUs.

6. OueHOoYHas CTOMMOCTb YYeTHbIX eOuHWL, OOBEKTOB [OBEPUTENBbHOrO ynpaBreHusi
ycTaHaBnvBaeTcs B pybnsax. Onsa y4eTHbIX €4MHUL, BbIPaXXEHHbIX B UHOCTPAHHOW BanoTe, OLeHOYHas
LUeHa Y4YeTHbIX eauHWL OOBbEeKTOB [A0BEPUTENIBHOMO YMNpaBlieHWs MEPEecYUTLIBAETCS B BamnoTy
Poccuiickon ®epepaumm No  Kypcy COOTBETCTBYKOLLEN BamnoTbl MO OTHOWEHUI K pybnio,
ycTaHoBrneHHoMy BaHkom Poccumn Ha aaTy npoBefeH s OLIEHKN.

7. [eHexHble cpencrtea oueHnBarTCA no HapMu.aTeanoﬁ CTOMMOCTMW. npl/l 9TOM [OEeHEeXHble
cpenctea, pasMellaemMble BO BKIaaax B KpeAUTHbIX OpraHn3auunax B Criydadx, ecrin yquH0|7| eanHuuen
ABNAETCA BKIag, oueHNBaroTCA B pa3aMepe CyMMbl, nepe,anHoﬁl BO BKIiag.

8. OueHoYHast CTOMMOCTb LEHHbIX Oymar, [OnywWeHHbIX K TOpram pPOCCUIACKUM
OpraHn3aTopoM TOPrOBMM, NMPU3HAETCSl PaBHOW WX PbIHOYHOWM LiEHe, ornpeneneHHON OpraHn3aTopoMm
TOProBnM B NOpsiike, YCTaHOBMEHHOM 3akoHofaTenscTBoM Poccuiickont ®epepaumu v npasunamu
NpoBeAEeHUs1 TOProB OpraHvW3aTopa TOProBnW, Ha AaTy pacyeTa OLEHOYHOW CTOMMOCTM (Oanee —
pblHOYHas LeHa). [ns obnuraumin oLeHOYHasi CTOUMOCTb BKIOYAET TakkKe HAKOMMEHHbIA KYMOHHBLIN
[LOXO[l, PaCCHUTaHHBIN Ha AaTy OLEHKN.

9. Ecnv Ha pgaTy OueHKM ueHHOW Bymaru, Haxogslwencss B OOBEPUTENbHOM yNpaBneHuu,
WHpopMaLMss O PbIHOYHOW LIEHE PACKPbIBAETCS HECKOSIbKMMMK OpraHvM3aTopamu TOProOBIM, OLEHKa
OCYLLIECTBNSETCA YNPaBaoLWMM MO criegyowemMy npaBuny:

3a PpbIHOYHYK UEeHYy MPUHUMAETCA pbIHOYHAs LUeHa LUeHHOoW Oymarn, paccyutaHHas
opraHn3aTtopoM TOProBnu 13 NpMBEAEHHOro CNMCKa ¢ HAUMMEHbLUMUM NOPSAKOBLIM HOMEPOM.

Cnuncok opraHn3aTopoB TOProBnu:

1) NAO «Mockosckas bupxan;

2) T1AO «CrI1b Bupxay;

3) AO «CaHkr-lNMeTepbyprckas BantoTHas Bupxay.

10. Ecnuv no ueHHol Gymare Ha gaTy OLeHKM OTCYTCTBYeT MH(OpPMaLUs O PbIHOYHOW LiEHE,
OLleHOYHas CTOMMOCTb MPUHUMAaETCA paBHOM Hauny4dllel LeHe cnpoca Ha AaHHylo LEeHHyo Bymary,
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OTpaxaeMyl opraHM3aTopamu TOProBnm B MHbopMaL i Mo UTOram TOProB 3a TOProBbIv AeHb Ha AaTty
OLIEHKU.

11. Ecnv Ha gaTy OCyLlecTBMNEeHUs OLUEHKM LieHHoW Bymaru, Haxogswencsa B JOBEPUTENBHOM
ynpaeneHun, MHMopMauma O Haumnydllen LeHe Crnpoca Ha AaHHylo LeHHytlo Bymary packpbiBaeTtcs
HEeCKOMbKMMW OpraHnsaTopamy TOProBfn, OLEHKa OCYLLEeCTBASeTCs YNpaBnsiowmm no criegylLlemy
npasuny:

3a OUEHOYHYI LEeHY NPUMHUMAaeTCs Haumy4yllas LeHa Cripoca Ha AaHHyl LUeHHylo Oymary,
3aUKCMPOBAHHasa OpraHM3aTtopoM TOProBMAW C HaWMEHbLUMM MOPSAKOBbIM HOMEPOM B CMMUCKe,
npuBeLeHHOM B NyHKTe 9 HacTosLen MeToauku.

12. Ecnu Ha paTy ocyluecTBMNeHNs OLEHKM LieHHo ByMaru, Haxoasileics B 4oBepUTENbHOM
ynpaeneHun, B Te4yeHne MeHee YeM 7 KaneHaapHbIX OHel oTcyTcTByeT UHdOpMaUus, ykasaHHas B
nyHkTax 8—11— HacTosiwein MeToauku, B CBA3W C NpoBeAeHMEeM KOpropaTUBHLIX OEACTBUMN, TaknxX Kak
ApobrneHne, KOHcoNMMaauus, KOHBepTauus, BbIKYN akUuuMii SMUTEHTOM U MpoYux, LeHHas OGymara
oLieHMBaEeTCSA Mo LieHe nocneaHen caenku ¢ LieHHoM Bymaroi, oTpaxxaemoi opraHusaTopamMm TOProsnu.

13. Ecnu Ha gaTy OCyLLEeCTBIEHMS OLIEHKN LeHHOM ByMaru, Haxoaswencs B 40BEPUTENIbHOM
ynpaBneHuun, nHopmaums O LeHe nocnegHen caenknm ¢ JaHHOW LEeHHOW Oymaroi packpbiBaeTcs
HECKONbKMMMW OpraHu3aTopamMu TOProBnn, OLEHKA OCYLLECTBASiETCA YNpaBnstowWwum No creayoLlemy
npaesuny:

3a OLEeHOYHYI0 LIeHY NPUHMMAaETCH LieHa nocnegHen caenku, 3adoMkCMpoBaHHasa opraHn3aTopom
TOProBNM C HaMMEHbLUMM MOPSIAKOBBIM HOMEPOM B CMMUCKE, NPUBEAEHHOM B MyHKTE 9 HacTosLen
MeToanku.

14. Ecnv Ha gaTy OCyLecTBMeHUs OLUEHKM LieHHoW Bymaru, Haxogswencsa B JoBepUTENbHOM
ynpasneHun, oTCyTCTByeT MHdopMauuns, ykasaHHas B nyHkTax 8-13 HacToswen MeTtoamku, oueHka
NpoBOAWTCA NO LeHaM Ha bnvxanwun npeabigyLuni AeHb, Ha KOTOPbIN OHW MPUCYTCTBYIOT, HO
AaBHOCTbLIO He bonee 90 kaneHAapHbIX gHen. Ecnn opraHm3aTtopom TOProenu He onpeaeneHbl AaHHbIe
3a yKasaHHbIn nepuog, LeHHas Oymara oueHuBaeTCs MO HYyNneBOW CTOMMOCTW, 3a MWCKIHOYEHWEM
cnegylowero:

14.1. AKUMM POCCUNCKUX KOMMOAHWW, He [ONyuleHHble K OpraHvM30oBaHHbIM _TOopram Ha
POCCUMCKOM DbIHKE, OLIEHUBAIOTCA NO LieHe nocneaHen caenkm B pexunme Topros «OTC: Akunn T+ —
OesagpecHble», packpbiBaemol NMAO «MockoBckasa bupa» Ha gaty ocylecTBneHus oueHku. Ecnv Ha
AaTy OCYLLECTBMEHUS OLEHKN OTCYTCTBYET MHOpMauusa O LeHe nocrnefHen caenkm B ykasaHHOM
pexume ToproB oT INMNAO «MockoBckas Bupxay, oueHka NpoBoANTCS MO LieHe NnocrneaHen caenku Ha
Onwxanwunn npeaplayWwmMn OeHb, Ha KOTOPLIN OHa NPUCYTCTBYET, HO OABHOCTbIO He Bonee 14 OHen.
Ecnun MNMAO «MockoBckas bupxa» He npegocTaBnsieT LEeHy 3akpbiTus B pexume ToproB « OTC: Akunmn
T+ — 6esagpecHble» 3a BbllLeyKa3aHHbIN Nepuon, akuum pPOCCUNCKUX KOMMaHUNW, He OONYyLIEHHbIE K
OpraHM3oBaHHbIM TOpram Ha POCCUMINCKOM PbIHKE, OLIEHUBAIOTCH MO LieHe NpruobpeTeHus.

14.2. O6bnvraumn, nNpUoOBpPETEHHbIE MNPU NEPBUYHOM pas3MeLLeHUW, OLEHMBAKTCH Mo
HOMWHanNbLHOW CTOMMOCTM.

14.3. O6nurauun, npuobpeTeHHble Ha BTOPUYHOM PbIHKE, €Crv SMUTEHT 1 nopyyYuteny no
06nuUrauMoHHOMY 3aMMy He HaxoaaTCs B Npouecce NMKBMAALUK, a Takke He NpusHaHbl 6aHkpoTamu 1
B OTHOLUEHWM WX HE OTKPbITO KOHKYpPCHOE MpPOM3BOACTBO B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuiickon ®egepauum O HECOCTOATENbHOCTM (BaHKPOTCTBE) WMAM NPUMEHUMbIM UHOCTPAaHHbLIM
3aKoHOAAaTENbLCTBOM 1 0653aTENBCTBA N0 06NIMrauusam He NPOCPOYEHbI, oLeHmBatoTcA no ueHe 50% ot
HOMWHAIbHON CTOMMOCTM, 3@ UCKIIOYEHWEM KOMMEPYECKMX Oobnuraumi u espoobnuraunii (3gecb m
Aanee eBpoobnurauun — JoMnroBble LieHHble Dymaru, ABRsLWMecs BHELLUHUMW LEHHbIMK Dymaramm B
cootBeTcTBUMU ¢ PeaepanbHbiM 3akoHOM OT 10.12.2003 Ne 173—®3 «O sanrromHoOM peaynupogaHuu u
8asIOMHOM KOHMPOIIEy).

14.4. Kommep4eckue obnvraumm n eBpoobnmraLmm oLeHnBaoTCs Mo LeHe NpuobpeTeHust.

14.5. LeHHble bymaru (3a UCKMIOYEHUEM MHBECTULIMOHHBIX MAEB OTKPbITLIX U MHTEPBAIbHbLIX
naeBblX WHBECTULMOHHbIX (OHOOB), B OTHOLIEHWM KOTOPbIX [OENCTByeT COOTBETCTBYIOLLAS
3aKkoHoAaTenbCTBY odepTa TpeTbUX NUL U, ecnu Ynpasnsiowun, B COOTBETCTBMM C YCNOBUSMU
odepThl, BNpaBe akLenToBaTb Takylo opepTy. TpeTbUM NULIOM MOXET ABMAATLCA caM aMUTEHT. Jlnuo,
o6bsBMBLLIEE OEPTY, HE AOMKHO HaxoOUTbCA B Npouecce NUKBMAaUMW, a Takke He OOIMKHO ObiTb
NpU3HaHHbIM BaHKPOTOM M B OTHOLLUEHUWN €ro He AOMMKHO BbiTb OTKPBITO KOHKYPCHOE MPOU3BOACTBO B
COOTBETCTBMM C 3aKkoHogaTenbcTBOM Poccuiickon ®epepauun. Takme UeHHble Dymarn oLeHMBaroTCA
no ueHe odepTbl (Ans obnuraumin, KOTopble NONagakrT Nog OLUEHKY B COOTBETCTBMM C NMYHKTOM 14.3
HacToswen Metogukn, 6epetcst HanbornbLUasa U3 NOMYYEHHbIX OBYX OLLEHOK).

14.6. VIHBECTULMOHHbIE Nan NHBECTULMOHHBLIX (POHO0B, HE AONYLLEHHbIE K OPraHN30BaHHbIM
TOpram Ha pOCCUWACKOM pbIHKE, NpuobpeTeHHble B pamkax [JoroBopa OOBEpPUTENbHOrO yrnpaBreHus
LeHHbIMKU ByMaramun n geHexXHbIMU cpeacTBamMm YdpeauTens ynpasneHus (4orosopa npucoeavHeHns),
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3aknoveHHoro ¢ AO UOK «Conmpgy», oueHuBaoTCA MO MOCNEAHEN pacyYeTHOM CTOMMOCTHU
WHBECTULMOHHOIO nasi, onpegenieHHoNn ynpaBnsowen KoMnaHMen B COOTBETCTBUM C HOPMAaTUBHO—
NpaBoOBbLIMW aKkTaMu Ha AaTy onpegeneHns CTOMMOCTU YMCTbIX akTUBOB. [1pyn OTCYTCTBMM pacyeTHOW
CTOMMOCTU MHBECTULMOHHBbIE Man WUHBECTULIMOHHLIX (POHAOB, HE AOMNYLIEeHHble K OpraHM30BaHHbLIM
TOpram Ha POCCUIACKOM PbIHKE, OLLeHMBAOTCA MO LieHe NpuobpeTeHuns.

14.7. VIHBECTMLMOHHbIE Man NaeBblX WHBECTULMOHHBLIX (POHAOB, 33 UCKMOYEHUEM
WHBECTULIMOHHBIX MaeB WMHBECTULMOHHbLIX (POHAOB, HE AOMYLLEHHbIX K OPraHW30BaHHbIX TOopram Ha
POCCUIACKOM pbIHKE, NpMOBpeTeHHbIX B pamkax [loroBopa OOBEPUTENbHOMO YNpaBrieHUsa LeHHbIMU
Oymaramn © OeHeXHbIMU cpeacTBamMu Yypeautensa ynpasneHus, (QoroBopa nNpuCcoeauHeHUs),
3akntoveHHoro ¢ AO NOK «Conuay, oueHnBaoTcs No LeHe npuodpeTeHus.

14.8. [enosuntapHble pacnunckn OLLEeHMBaKOTCS MO LieHe npuobpeTeHuns.

14.9. LeHHble Bymaru, BbinyLeHHbIE MHOCTPAHHbIMU 3MUTEHTAMW, KpOMe OenOo3uTapHbIX
pacnmcok, OLEeHUBaKTCA NOo LeHe npuobpeTteHus, npu aTtom KomnaHmst octaBnsieT 3a cobor npaeo
NCNonb30BaTb CTOPOHHME MCTOYHUKM MHAOPMaLUKN U NpeaoCTaBneHHbIe UMW OLIEHKM Ha OCHOBaHWK
MOTUBUPOBAHHOMO CY>KOEHWS.

15. LUeHHble Gymarm aKOHOMUYECKM 3HAYMMOW OpraHusauuv, npuHagnexalwime MHOCTPaHHOW
XONOMHIOBOM KOMMaHMM U nonajarolimne nop KopnopaTuBHble AEWCTBUMA B pamkax denepanbHoOro
3akoHa oT 04.08.2023 Ne 470—d3 «O6 ocobeHHOCMSIX peayiupo8aHUsi KOPropamueHbIX OMHOWEHUU
8 X03AlicmeeHHbIX obwecmeax, SBNAUUXCS 3KOHOMUYECKU 3HAaYUMbIMU Op2aHu3ayusmuy W
BbIHECEHHbIE B COOTBETCTBUMN C HAMU CyAeOHbIE peLleHns], OLLeHMBAKOTCA B COOTBETCTBUMN C MyHKTAMM
8-14— HacTosiwen MeToavkum OO AaTbl Hadana TOProB BbIMYCKOM LEHHbIX Oymar, nognexalmx
pa3MeLLEHMIO NPY peopraHn3aunm 3KOHOMUYECKN 3HA4YMMON opraHnsaummn B oopme npeobpas3oBaHuns.
HauvHas ¢ pgaTtbl Hayana TOproB BbIMYCKOM LEHHbIX Oymar, noanexalimx pasMeLlleHuno npu
peopraHu3auum B opmMe npeodpas3oBaHusi, OLIEHKA LEHHbIX Oymar 3KOHOMWYECKM 3Ha4YnMmow
opraHusauuu, MpuUHaanexalwmx WHOCTPaHHOW  XONOWHIOBOW  KOMMaHMM W MonaBlMX  No4
BbILLIEOMNMCaHHbIE KOPNOpaTUBHbIE AENCTBUS, MPU3HAETCS PaBHOM HYIHO.

16. OueHoYyHast CTOMMOCTb MapXXMpyeMmblX MPOU3BOAHBIX (PUHAHCOBbLIX WHCTPYMEHTOB,
JOMYLLEHHbIX K 0OpaLleHNto Ha OpraHM30BaHHbLIX TOprax, No KOTOPbIM Ha AaTy OLEHKM OTpakeHbl Bce
pac4yeTbl N0 BapuaLMOHHONW MapXe, NpPU3HaeTCs paBHON Hyno. BapraunoHHas mapka, HauucneHHast
(cnucaHHaa) no uTOraM TOProOBOrO [AHsl, OTpaXkaeTcsl B OLEHKe MO OGbLEeKTy [A0BepUTeNbHOro
ynpaBneHus «eHexHble cpeacTeay.

17. OueHoYyHas CTOMMOCTb HEMapPXUPYEMbIX MPOU3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB,
JOMYLLIEeHHbIX K OOpalleHVi0 Ha OpraHW3oBaHHbIX TOprax, NpUM3HaeTCs pPaBHOW pacyYeTHOW LeHe
KOHTpakTa. B cnyuae, ecnu pacyeTHas LieHa KOHTpaKTa Bblpa)keHa B MHOCTPaHHOM BantoTe, OLeHoYHas
CTOMMOCTb HEMapXXUPYEMOro NPOM3BOAHOTO (PMHAHCOBOMO MHCTPYMEHTA, AOMYLLUEHHOro K 06palLeHuio
Ha opraHM3oBaHHbIX TOprax, onpedensieTcs Kak Npou3BedeHNe pacyeTHOM LEeHbl KOHTpakTa U
BaJIloTHOTO Kypca, ycTaHoBneHHoro baHkom Poccum Ha aaTy OCyLEeCTBIEeHUS! OLIEHKU.

18. OueHo4Hasi CTOMMOCTb BHe6Mp)KeBbIX ONUUOHHbIX OOroBOpPOB NPU3HaeTCAd paBHOIZ Ccymmve
npemMmn Nno TakoMy O0roBopy. B cny4vae, ecnm cymmMma npemMun no OoroBopy BbipakeHa B MHOCTpaHHOVI
BanwoTe, oueHo4yHad CTOMMOCTb BHe6VIp)KeBOFO ONUMOHHOIo OoroeBopa onpegendeTca Kak
npounseeageHne CymMmmMbl npemMmun no gorosopy n BanOTHOrNO Kypca, yCTaHOBJIEHHOIO BbaHkom Poccun Ha
4aTy ocyuleCTBl1eHUA OLEHKN.

19.  OueHo4Hasi CTOMMOCTb pacyeTHbIX BHEOUPXKEBLIX hOpBapAHbIX KOHTPAKTOB NPU3HAETCA
paBHOM HyM. HauduMcneHHble (CnucaHHble) B COOTBETCTBUM CO chneundukauuen opsapgHoro
KOHTpakTa CyMMbl OTPaXalTCA B OLEHKe MO OOBLEKTY AOBEPUTENBHOMO YMPABMNEHUSA «AEHEXHbIX
cpencTteay.

20. OueHo4yHas CTOMMOCTb MOCTaBOYHbIX BHEOMPXEBbIX (OpBapAHbLIX  KOHTPAaKTOB
Npu3HaeTCcs paBHOW LieHe nocrneaHen npuobpeTeHHON YNpasnsaowum eguHnLbl KOHTpakTa. B cniyyae,
€Cnn ueHa npuobpeTeHns BblpaXxeHa B MHOCTPaHHOW BamnoTe, OLeHOYHas CTOMMOCTb MOCTaBOYHOMO
BHeOMpxeBOro opBapAHOro KOHTpakTa onpedensieTcs Kak npou3BedeHue LeHbl nocrnegHen
npuobpeTeHHON YNpaBnswowWwuM eduMHuubl  popBapgHOro KOHTpakTa W BasloTHOMO  Kypca,
ycTaHoBrneHHoro baHkom Poccun Ha gaTy oueHKu.

21. OueHo4yHas CTOMMOCTb BHEOMpPXKEBbIX CBOMOB, 0a30BbLIM aKTMBOM KOTOPbIX SBMASETCH
LueHHas Gymara unm Kop3uHa LeHHbIX Gymar, npusHaeTcs paBHOW LieHe npuobpeteHus. B cnyvae, ecnu
LueHa npnobpeTeHUs BblpaxxeHa B MIHOCTPaHHOW BartoTe, OLeHoYHas CTOMMOCTb BHEOMpkeBOoro ceona,
6a30BbIM aKTMBOM KOTOPOro SIBMSieTCs LieHHas bymara unm KopavHa LeHHbIx Gymar, onpeaenseTcs Kak
npounssedeHve LUeHbl NpuobpeTeHns BHeEOMPXKEBOro cBOMa W BartOTHOrO Kypca, YCTaHOBIIEHHOro
BaHkom Poccuun Ha aaty ocyLecTBRNeHNs OLEHKN.
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22. OueHka OOBLEKTOB [OBEPUTENIBHOTO  ynpaBrfieHusi, npuobpeTtaeMbix B  xoAde
He3aBepLUeHHbIX bupxeBblx caenok PENMO, ocywecTBnseTcs no ueHe BTopor Yactu caenku PEMO.
O6s3aTenbCcTBa (AeHEXHbIE pacyeTbl) NO He3aBepLLEHHbBIM caernkam (BKIoYas pacyeTbl Mo OTAeNbHbIM
yactam caenok PEINMO, sanmam) nognexaTt 4EHEXHOWN OLLEHKE U y4eTy Npu OLleHKE CTOMMOCTN 06 bEKTOB
OOBEPUTENBHOrO yrnpaBneHnsa no o6bekTy AOBEPUTENBHOMO YNpaBneHnst «AeHexHble cpeactaay. Mpu
3TOM 0b6sA3aTenbCcTBa YNpaBnsoLwWero oTpaxarTcea kak «Kpeautopckas 3a40MmKeHHOCTb NO cAenkam
Kynnu—npoaaxu MMyLLLeCTBa» Unm KpeamTopckas 3af0MmKeHHOCTb MHOro B1Aaa (B OLEHKe NpyHMMaeTcs
CO 3HaKOM «MUHYC»). OBa3aTenbCTBa KOHTpPAreHTOB MO caenkam oTpaxarTcda kak «[debutopckas
3aJ0/DKEHHOCTb MO caernkam Kynnu—npogaxu umyliecTBa» unu gedurtopckas 3ag0/mPKEeHHOCTb MHOMO
BMAaa.

23. OueHka UeHHbIX BGymar, nognexalux rnocrtaBke YnpaBngwowemMy no He3aBepLUEHHbIM
caenkam Kynnu—npofaxu LeHHbIX 6ymar, HbIM caernkam unu noctaBke YNpaBnsioWmMM KOHTpareHTy
no He3aBepLUEHHbIM CAenkaM Kynnu—mpoaaxmu LeHHbIX Bymar, nHbiM caenkam (Mpy Hannumm gaHHbIX
LleHHbIX Bymar B cocTaBe nopTdensa Yuypeautens ynpasreHus), OCyLLEeCTBNSeTCS B COOTBETCTBUM C
nyHktamm 8—14 HacTtoswen Metoanku.

24. OueHka UeHHbIX 6Gymar, nognexawimx nocTaBke YNpPaBnsOWMM KOHTpPareHty no
He3aBepLUEHHbIM CAenkaM Kynnu—npoaaxu LeHHbIX Oymar, uHbIM caernkam (npu OTCYTCTBUM OaHHbIX
LeHHbIX Bymar B coctaBe nopTdens Yupeautensa ynpaBneHusl), OCyLLeCcTBNSEeTCA B COOTBETCTBUM C
nyHkTammn 8—13 HacTosLwen MeToaukmn Npy yCrnoBmum, 4TO BMECTO COOTBETCTBYIOLLEN HAaUMyYLUEN LiEHbI
cnpoca Ans OLEHKM NPUHMMAaETCsl COOTBETCTBYHOLAA Hauny4dlwas ueHa npegnoxeHus. Ecnu Ha paty
OCYLLIECTBIIEHMS! OLIEHKM OTCYTCTBYET MHopMaLMs, ykazaHHasa B NyHKTax 8—13 HacToswen Metoamku,
C Y4ETOM M3MEHEHUI MO HACTOSILLLEMY MYHKTY, TO Takas LeHHas byMmara oueHUBaeTCsi Mo LieHe COENKW.

25. B cnyyae ecnu uUeHbl CAENOK W/MNM KOTUPOBKWU, MCMONb3yeMble B COOTBETCTBUWN C
HacToswen MeToamkon, BelpaXeHbl B MHOCTPaHHOW BanoTe, A4S Lenen OueHKN CTOMMOCTU 06bEeKTOB
AOBEPUTENBHOTO yNpaBreHns ocyLecTBnseTcs ux nepecyet B pybnu no kypcy baHka Poccun Ha pgaTty
OLEHKW, eCnn MHOE He onpeaeneHo YCroBUsiMU CAENOK.

26. K KpeOuTopcKkoM 3a[0fMKEHHOCTM YupeauTens  ynpaBreHust OTHOCUTCA  Takke
Ha4YUCreHHoe, HO He yAepXXaHHOe Bo3HarpaxaeHue tpetbux nuy un (nnn) Komnanum.

27. [Ons uenen KOHTPONS CTPYKTYpbl OOBLEKTOB [AOBEPUTENBHOrO YMpaBreHus, KOTOPYHo
obs3aH nopgaepxmBaTh YNpaBnsoLwmi B Te4eHNe BCero cpoka Aencteus [oroBopa AOBEPUTENBHOrO
ynpaeneHusi, oueHmBaeTcsl pakTMYEeCKUA COCTaB MMyLLecTBa YdpeauTens ynpaBneHus Ha gaTy
KOHTpOMs B COOTBETCTBUM C HacToswen Metogamkonm 6e3 yyeta OeOGUTOPCKON M KPEAUTOPCKOM
3aJ0MKEHHOCTU U OLEHKWN OMLMOHOB.

28. [Ons HecKonbKMX UeHHbIX Oymar (dMHAHCOBbLIX WHCTPYMEHTOB) OAHOrO BbIMYCKa,
npuobpeTeHHbIX KnMeHTOM 1 oLeHBaeMbIx No LeHe NpruobpeTeHuns, Ha AaTy OLEHKM OLeHOYHas LeHa
Ka)XOOMW Takom UuUeHHoW Oymary (PMHaAHCOBOrO WHCTPYMEHTa) NPWHMMAETCH pPaBHOW CpeaHeMy
apudMeTUYECKOMY 3HAYEHU0 OLEHOYHOW LeHbl, paccyYMTaHHOMW MO BCEM LeHHbIM Gymaram
(dbuHaHCOBbBIM MHCTPYMEHTaM) OQHOTO Bbinycka, NpuobpeTeHHbIXx KnneHTtom.

29. Ecnn B cooTBeTCTBMU C NyHKTamu 7—20 HacToswen MeToamkn ans eauHnLbl 0GBbEKTOB
AOBEPUTENBHOTO YyNpaerneHus YdpegouTens ynpaBneHus onpefeneH crnocob OLeHKM Mo LeHe
nprvobpeTeHnst 1 y YnpaBnswoLero OTCYTCTBYIOT CBEOEHMS O LieHe MpuobpeTeHus YypeauTtenem
ynpaBneHnsi Takon e 4MHNLLbI OO LEKTOB LOBEPUTENBHOIO YNPaBIEHUSs, TO OLLEHOYHAA CTOUMOCTb Takown
€eO1HNLbI OO BEKTOB AOBEPUTENBHOIO YPaBNeHUS NPU3HAETCS PaBHON HyHO.

30. [Ona Bcex cTpaternin, 3a UcknodeHnem crpartermn  «EBpoobnuraumm  (USD)»,
«MngmBngyansHas», (ecnu  oxugaemass [OOXOOHOCTb obo3HavyeHa B gonnapax  CLUA),
«MexayHapogHble akumm (USD)», «CbanaHcmpoBaHHas (USD)» npu oueHke O6bekToB [1.Y. 6epetca
MX CTOMMOCTb B COOTBETCTBUM C HacTosiwen Metogukon.

Ons ctpaterun «EBpoobnuraumm (USD)», «WMHouBuagyanbHas» (ecrnv oxugaemas

AoxoAaHocTb 06o3HayeHa B gonnapax CLUA), «MexayHapogHble akuum (USD)», «CbanaHcupoBaHHas
(USD)» npu oueHke 06BHEKTOB JOBEPUTENBHOIO yrpaBreHnsa 6epeTcsa nx CTOMMOCTb B COOTBETCTBUM C
HacTosLwen MeTogukon ¢ y4eToMm cnegyollen pegakumm nyHkra 6:
OueHo4YHas uUeHa Yy4YeTHbIX eAuHUL, ODBEKTOB [AOBEPUTENBHOIO YMNpaBfeHUs YCTaHaBIMBAETCH B
ponnapax CLUA. [na y4eTHbIX eOuHUL, BbIPaXEHHbIX B BantoTe, OTAMYHOM OT gonnapoB CLUA,
OLlEHOYHasi LUeHa YYeTHbIX eauHWL OOBLEKTOB [OOBEPUTENBHOrO YNpaBfieHUs NMEpPEecUUTLIBAETCS B
ponnapsl CLUA no kypcy gonnapa CLUA k pybnto Poccuiickonn ®egepaumm, ycTaHOBEHHOMY BaHkom
Poccun Ha paTy npoBefeHWs OLEHKM (ecrnv ykasaHHas BantTa siBnaeTca pybnem Poccuiickon
depnepaLumm) unu ncuucnsieTcs kak kpocc—kypce gonnapa CLUA k ykasaHHoW BantoTe (Ha OCHOBE KypcoB
ponnapa CLWA u ykasaHHow BanoTbl K pybnio Poccuiickon ®efepaumn, yCTaHOBEHHbIX BaHkom
Poccun Ha paTy nNpoBedeHUst OLEHKW), eCnv yKkaszaHHasi BanoTa He sBnsieTca pybnem Poccuiickon
degepauymn.



PernameHT ocywiecteneHuns AO NDK «Conung»
AeATeNbHOCTI MO YNpaBfeHNIo LeHHbIMmN 6ymaramm

31. [lpu oueHke CTOMMOCTM MHBECTULNOHHOrO nopTdena KnneHTa, ecnu nHoe He onpegeneHo
PernameHntom, [oroBopom, noAanexuT oueHke akTMYecKMn COCTaB MHBECTMLMOHHOIO noptdens
KnueHta (Tekywas nosvuud), a Takke He3aBepLleHHble CAernku, onepauun, ecnv Mo HUM
OCYLLIECTBMEHO YaCTUYHOE UCMONHEHNE YCITOBUIA.

32. [ns uenen onpedeneHnst orpaHMYeHnst Oonmu OblYEPCHBIX KOHTPAKTOB, OOMYLEHHbIX K
obpalleHnio Ha OpraHU3oBaHHbLIX Toprax, OT CTOMMOCTM OGBHEKTOB [OBEPUTESNILHOMO YrpaBfieHus
MCMONb3yeTcsl CTOMMOCTb (PblOYEPCHOrO KOHTpakTa B POCCUICKMX pybnisix, onpegensieMasi no

dopmyrne:

CTOMMOCTb 111ara IieHbl B py6J1X

CtoumocTh pbrodepca = PIJI *
¢ P [Iar meHb!

PLl — pacyeTHas ueHa bblO4EPCHOro KOHTpakTa, onpedeneHHasi no utoram nocnegHen
BeYepHen KNMpuHroeomn ceccum Ha CpoyHom pbiHke MockoBckon bupxu. Ecrnv gobovepCHbIN KOHTPaKT
3aKno4aeTcs Ha MHOCTPaHHOW TOProBON NroLlaake, To NCNONb3yeTCs pacyeTHad LueHa, onpeaensiemast
COOTBETCTBYIOLLMM OPraHM3aToOpOM TOProBIu.

33. [Ona uenen onpegeneHna orpaHN4eHna Oonn MmapxumpyembixX OnunMoHOB, AONYLWEHHbIX K
o6pau.|,eH|/|ro Ha OpraHn3oBaHHbIX TOoprax, OT CTOMMOCTU 00bEeKTOB OOBEPUTENBHOIO ynpaBJieHUA
NCNoJib3yeTCcAd BHYTPEHHAA CTOMMOCTb ONnUnoHa B pOCCI/IIZCKVIX py6nﬂx.



