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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX
RTSI
USDRUB

CenTumenr CIIIA S&P500 fut.
Brent Oil
Gold

e Psan unenoB ®PC 3asiBHJIH O TOM, 4YTO
MOAXOMUT BpeMsi HadYaTh O0OOCyXKIeHHe
CBOpPAaYHBAaHHUS CTHUMY/JIHPOBaHHS.

Tak, Psmpgan Kyopnc 3agsBun, 4to OPC HyXkHO
OymeT Hauath obcyxkpmeHue 3amennenue QE, ecnu
skoHoMHKa CIIIA mIpomONKUT BOCCTAHABIMBATHCS
xopomuMy TeMmaMu. Ero moppepxan Puuapn
Krnapuna, 3asiBUB O IIOAXOQSAIIEeM BpeMeHU [
Haydajla CBOpauYMBaHUSA (UCKAIbHEIX CTUMYJIOB.
OnoHako O IOBHINIEHWM CTaBKM pedYd He HIerT.
PaHee MBI yKe THCany, 4YTO B OauxKaiiliee BpeMs
OymyT oOCyXmeHWsT O Hadaje COKpaIleHHs
CTUMYJIOB U3-3a CHUJIBHBIX MaKpPOSKOHOMHYECKUX
mauHbIX U3 CIIIA u BrICOKO#M MHGsAMU. Eciu OPC
OyneT menaTh BCE BOBPeMs, TO OJig PHIHKOB 3TO He
Oymetr HeraTHBOM. bnuxaiiimee 3acemanue OPC
IIPOUOET B CEpenuHe HIOHS.

¢ Pecny0IMKaHIIBI B JT€MOKpPaThl I'OTOBBI
IPOIIATH neperoBopsIl no
HHPPACTPYKTYpHOMY makery bakmeHa
oo mociae pdnmaMHa 31 Mas, HO
HEHaJI0JIro.

Pecry6uKaHIIbl XOTSAT IIPEIJIOKUTD
HHGPACTPYKTYPHEIM MakeT Ha TOpa3fo MEHbIIYIo
cymmy, ueM y IemokparoB. IToka 3Ta TeMa He
BHIXOMIUT Ha IMEPBEHIH IJTaH MOBECTKY OHs. OmHaKo,
KaK TOJIbKO TIepPeroBOPEl BOMAYT B aKTUBHYIO (Hasy,
Mbl BHOBb VBUIUM PA3HOIIAHOBYI0 PEAKITUIO
UT'POKOB.

Ha poccuiickoM peHKE CETOOHSA  IIPOMAET
KOH(MepeHUIXsS aHaJIUTUKOB C MEeHEeIXMEeHTOM
Jlykoiina. [Togpo6uo oTyeT Jlykoiina 3a IEepBHIH
KBapTaa Mbl pa30epeM B HallleM TejJlerpam-
KaHane. He nmpomycture!
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3709
1588
73.55
4185
68.48
1899

-0.04%
-0.11%
-0.05%
-0.19%
-0.38%
0.19%

JIugepsl pocTa U MaJeHus!

JIngepsl pocTa %

TKC 2.44
Pacnmapckas 1.16
[TonuMeTann 1.02
Meuern ao 0.92
FOTatip 0.85
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru
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JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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