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A BHewHnun doH nepen Havanom TOpProB  Ha
POCCUINCKOM PbIHKE CErOAHS OLEHMBAEM KaK HEMTpPaIbHbIN.
MpaButensctBo CLUA B HOYb C NATHWMULI Ha cybb6oTy
4YaCTMYHO MPEKPaTUIIO CBOK paboTy B CBA3M C OTCYTCTBMEM
OOrOBOPEHHOCTEN  aMEepUKaHCKMX  3akoHogaTenem mu
Tpamna. CaygoBckas ApaBud 3asiBuna, 4to cgenka no
COKpallleHnto obblun HeddTU AoMmkHa ObITb NPOAneHa Ao
KoHua 2019 roga. [lpu 3TOM, COrnacHoO CTaTUCTUKE
NPOLLSION Heaenu, CTaBKM X3pKGOHA0B Ha POCT HEPTAHbIX
KOTUMPOBOK ynanu o MuHumyma 3a 33 mecdua. Hakan
ctpacten Bokpyr ®PC npogormkaeTcs. NMosBunmcek cnyxu,
yto [. Tpamn paccmaTpuBaeT BO3MOXHOCTb OTCTaBKU
rmasbl ®PC [1. lMayanna. lMogHsatve crtaBkm ®PC Ha
NPOLWSION Heaene MpakTUYECKM He MOBMNUSNO Ha PbIHKU.
30/10TO  MPOOOIKMITIO CBOE BOCXOAsilee [OBWXeHMe,
KOTOpoe Havanocb euwe B aBrycte, a (pOHOOBbIN PbIHOK
AMepukM  NpoAormKkMn  OOHOBMATb  CBOWM  JlOKarbHble
MUHUMYMbI.

MHTepecHble coObITMS pa3BuMBanuCb Ha MNPOLWSOW Hepene Ha
BartoTHOM pblHKe. 20 fekabps B 17:55 no mockoBckoMy BpemeHn LI
BblAan «HEM3BECTHOMY y4acTHUKY» 97,4 MnpA. py6. Yepes BantoTHbIN
cBorn. CnycTst NATb MUHYT Ha pbIHKE Hayanacb CKynka BanioTbl. 2/3
3asBOK Ha Npojaxy [AOnnapoB, 3aperncTpmpoBaHHbIX Gupxen, Obinm
«CbefeHbl» MeHbLLE YeM 3a Yac, Kypc NoAcko4mn Bbilwe 68 py6.

B naTHMUY nokynatens BepHyrncsa Ha pbiHOK okono 19:00 no Mockse.
3a nontopa 4yaca OblNO MCMOMHEHO MNOYTW MOMOBMHA 3a8BOK Ha
npoaaxy A0nnapos, Npy 9TOM Kypc npobun 69.

CWA. Tekywmn obbem rocgonra cocTtaenset $21.9 TpnH.
OTHOCWTENBHO NPOLLUNOro roga ero npupocT coctasun $1.34 TprH.,
4yTo B 2.5 pasa Bbille, N ABMAETCA pekopAHbIM 3HaveHnem c 2010
roga. MHorue cuutatot, 4to CLUA yxe CTOAT Ha rpaHu Kpuaunca, a Kypc
gonnapa moxet ynactb Ha 30%.

BepxHsis nanaTta KoHrpecca He MpUHsNa peLueHnst No BpeMEeHHOMY
OroaKeTy, HOBOE 3acefaHWe HasHavyeHo Ha 27 pekabps. Takum
obpa3om, QOO 3TOr0O BPEMEHM  MHOXEeCTBO  bedepanbHbIX
amepuvKaHCKUX BefoMcTB He byneT pabotaTb, @ MMEHHO MUHGUH,
MB[, [ocoenaptaMeHT UK HeKoTOpble ApYyrue  yupexaeHus.
[MpunoctaHoBka He KocHeTcs NeHTaroHa, MuHsgpasa n MuHuctepcTea
no Aenam BeTepaHoB.

MHoekc Mocbupxu 3a Hepento notepsn 4,5%. B OCHOBHOM, 3TO
NPOU3OLLNO WM3-3a CHWXEHUS HedTH, reonosIMTUYeCcKUX Yyrpos u
o0LLlero «HeraTMBHOrO» HACTPOEHUS Ha pbiHKax. 3a Hepento pyobnio
notepsan 3.8% k gonnapy n 4.4% Kk eBpo.

3a 2018 ropg obwmi obbem OoTTOKa kKanuTana us Poccum coctasun

pekopAHbIvi ¢ 2013 roga ob6bem - $1 mnpa.
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ueHbl 3aKpbITUA NpeAabiayliero AHA

S&P500 2416.62 -50.80 (-2.06%)
Nasd 100  6046.56 -196.63  (-3.15%)
IMOEX 2347.17 -4.81 (-0.20%)
PTC 1077.17 -7.24 (-0.67%)
Euro 50 2965.75 -12.05 (-0.40%)
Brent oll 53.45 -1.26 (-2.31%)
Gold 1255.74 -3.8 (-0.30%)
USD/RUB  69.06 +0.75  (+1.10%)
EUR/RUB 78.29 +0.11 (+0.14%)
INnpepsbl pocTa,% Nupepbl cHnxenns, %
M. Bugeo 3.85 Pycan -3.11
Meyen ao 2.86  KOHunpo ao -2.98
Montoc 2.57  CyprHdrs -2.03
Tykonn 253 CesCrtao -1.82
PCK ESC ao 1.28 BTbao -1.74

OvHamMuka nHaekcos

2400 - - 1300
2250 - - 1150
2100 . . 1000
24.022018  24.06.2018  24.10.2018
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OuHamMunka MHOEKCOB OnHamuka poxogHoctu OP3 (% roaoBbIx)

3000 - - 7800
2800 - - 7200
2600 - - 6600
—3M —1Y
—S&P500 Nasd100 3y ——10Y
2400 T T T 6000 : ! : ! 5,0
31.12.17 10.04.18 19.07.18 27.10.18 24.09.15 24.09.16 24.09.17 24.09.18
OKOHOMMYECKUI KaneHaapb Ha 24-28 nekabps (MOCKOBCKoe Bpemsi)
Bpemsi CtpaHa BaxHoctb CobbiTue MporHo3 Mpeg.
MNoHeaenbHUK
us ooe PaHee 3akpbiTve pbiHka 13-3a PoxaecTsa
EU ooe PaHee 3akpbiTve pbiHka 13-3a PoxaecTsa
BTopHukK
us ooe PbIHKV 3aKpbIThl MO Cryyato npasgHoBaHus PoxaecTsa
EU ooe PbIHKV 3aKpbIThl MO Cryyato npasgHoBaHus PoxaecTsa
Cpepa
7:00 JPY . BbicTynneHue rnaBbl 6aHka AnoHumn Kypoabl
KoMnoautHebIn nHaekc ctoumocTtu xunbs S&P/CS Composite-20 6e3 yyeTa
17:00 usD . CEe30HHbIX konebaHuii (r/r) (okT) 5,00% 5,10%
YeTtBepr
12:00 EUR ooe ExxemecsyHbin otyeT ELIB
16:30 usb . Yucno nepBuYHbIX 3asBOK Ha MofyyYeHne nocobui no 6espaboTtuue
18:00 usD . Mpopaxu HoBoro xwunbs (M/m) (HOS0) 2,00% -8,90%
MAaTHuua
9:00 RUB o MHpekc nponssoacTBeHHon akTneHocT PMI (oek) 52,6
9:00 RUB . MHOekc fenoBon akTMBHOCTY B CEKTOpe YCryr (Aek) 55,6
Mpeng. usD oo BeicTynnexue rmasbl PPC r-Ha MNayanna
19:00 uUsD oo 3anacbl cbipoli HedTH -0,497M
Cy660Ta
9:00 RUB . MHOekc fenoBon akTMBHOCTY B ceKTope ycryr (aek) 55,6
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ABTOp exeaHeBHOro o63opa

EsreHnin MapuvwuH

AHanuTtuk MOK «Conua»
+7 (495) 228-70-10
marishin@solidbroker.ru

AO NOK «Conunag»

TenedoH: +7 (495) 228-70-10 XopolueBckoe wocce, a. 32A
E-mail: solid@solidbroker.ru Mocksa, 125284, Poccus

JIMueHsnn Ha ocyllecTBneHve:

— Bpokepckon gearensHocTy — No 045-06790-100000, BbigaHa ©KLB Poccumn 24 nioHsa 2003 1. 6e3 orpaHnyeHnst cpoka AeNCTBuUS;

— avnepckon gestenbHocTn — No 045-06793-010000, BbigaHa PKLIB Poccum 24 uoHsa 2003 r. 6e3 orpaHnyeHunst cpoka AeNCTBuUS;

— [EesiTenbHOCTM NO ynpaBreHuto LeHHbIMM Bymaramu — No 045-06795-001000, BbigaHa PKLIE Poccun 24 nioHs 2003 r. 6e3
OrpaHVyYeHns cpoka AencTsus;

— [AenosuTapHoun gestenbHocTu — aesatenbHocTn — No 045-06807-000100, BbigaHa PKLIB Poccun 27 nioHsa 2003 r. 6e3 orpaHnyeHust
cpoka aevcTaus.

Mpy nogroToBke AaHHOro o63opa ucnonb3oBaHa MHOPMaLMSA M3 CReaylLwnx UCTOYHUKOB:, Bloomberg, Cbonds, Financial Times, Reuters, Wall
Street Journal, Begomoctn, PUA HosocTu, MHTepdakc, KommepcaHT, PBK, Pocctar, lMNpaim-Tacc n apyrux.

HacTosiumii JOKyMEHT HEe MOXET paccMaTpuMBaTbCs B kayecTBe ny6nuyHon odeptbl. Hdopmauma n MHeHUsl, NpeacTaBneHHble B JaHHOM OTYeTe,
nogrotoeneHbl komnanmen AO NOK «Conuna». AO UPK «Conua», ee pykoBoACTBO U COTPYAHWKU HE MOTYT rapaHTMpoBaTb abCOMOTHYO TOYHOCTb,
MONHOTY ¥ JOCTOBEPHOCTb NMPEACTABIIEHHOW B HACTOSILLEM AOKYMEHTE MHOPMALIMK U HE HECYT OTBETCTBEHHOCTY 3@ BO3MOXHbIE NMOTEPU KIMEHTA B
cBsi3n ¢ ee ncrnonb3oBaHnem. AO MOK «Conunay», ee pykoBOACTBO U COTPYAHMKN HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE PELLEHUE KIUEHTa,
OCHOBaHHble Ha MHdopMauuu, cofepxailencs B Hactosiwem gokymeHte. AO NOK «Conug», ee pykOBOACTBO M COTPYOHWKM, TakKe He HecyT
OTBETCTBEHHOCTb 3a NPSIMble UMM KOCBEHHbIE MOTEPU UMK yLepO, BO3HMKLLIWIA B pe3ynbTaTe WUCMOoMb30BaHWUS KIIMEHTOM MHPOPMaLMKU UMK KaKow-
nMbo ee YacTu MpU COBEpLUEHWM Onepaumii C LeHHbIMM Oymaramu. PekomeHZauuu U MHEHUs, BbiCKa3aHHble B AAHHOM OTYeTe, SABMSOTCA
ncknounTensHo MHeHnem AO UOK «Conua», v He SBRSIIOTCS NPEAoXeHWEM O MOKYMNKe Unun npodaxe LeHHbIx 6ymar. bes paspewerus AO NOK
«Conua» OaHHbIA OTYET 3anpeLlaeTcs BOCNPOM3BOAWTL, afanTMpoBaTh, NepefaBaTth MO PasnuyHbIM KaHanam, TPaHCIMpoBaTb B aup, JOBOAUTL
0o obLiero ceBeaeHusl, Ny6nmyHo nokasbiBaTb, NPeo6pasoBbIBaTh B ANIEKTPOHHYIO hopMy, NepeBOANTL Ha APYrue A3bikW, peknaMmmpoBaTh, BKIOYaTh
B 0a3bl AaHHbIX.
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