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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX
RTSI
USDRUB

CenTumenr CIITA S&P500 fut.
Brent Oil
Gold

e Cenatropsr CIIIA npusBanu bBanpgena
3alpeTHTh IKCIOPT HePTH.

Ipynma u3 11 ceHaTOpOB-OEMOKDPATOB HaIMCANIX
nuceMo npesupenty CIIA [Ixo Daupery c
MIPH3bIBOM BBECTH MOPATOPHWii Ha 3KCIOPT HEDTH U
3aeCTBOBaTh CTPATETHYECKUU pe3epB [
cTabunu3auyy IIeH Ha TOMJIMBO HA BHYTPEHHEM
peiHKe. OTBETCTBEHHOCTh 3a KPHU3UC CEHaTOPHI
Bo3nmoxunu Ha crtpaHbl OIIEK, KoTophle, MO uX
YTBEPXKIOEHUIO, "CO3HATEJIbHO  MaHUIYIUDPYIOT
lleHaMy, OrpaHWYuBas IpedoXKeHHe", a TakXkKe
aMepuKaHCKue HedTemoObBalOIIME KOMIIAHUH,
IIPONOJIKaloIe I0CTaBKY Ha 3apyOeKHble PRIHKU.
Opunako HedreTrpermep Vitol cuuTaer, dTO
mpojaxka He(pTH U3 CTpaTErMYeCKUX pe3epBOB
CITA momoxkeT OONerduTh CHUTYalldi0 OO0 KOHIA
2021 roma, HO cmpoc Bce paBHO OymeT OYeHb
BhIcCOKUM B 2022 ropy. [To3ToMy IieHH Ha He(Th
MOTryT jerko goutu 7o $100. MEl TakXe CUUTaeM,
4YTO Ipofaxa HedTU U3 CTpaTerndeckKux pe3epBOB
pemut mpobGreMmy TonmbKO Ha Bpems. OITEK
OEeUCTByeT [OOCTAaTOYHO IKECTKO, IIOOfepXKrBas
IleHbl Ha BBICOKOM YypoBHe. I[lo3TOMy, KakK MEI
TOBOPHUIIA paHee, xKaeM TIOBBLIIIEHHOMN
BOJIATUJILHOCTU Ha PHIHKe HedTH Ha 3TOH Hefelle,
HO TP OSTOM CKJIOHSeMCI K IOAJepKaHUio
KOTHPOBOK Bhime $80 3a Gappers.

e "CIIb Oupxka" coobmuia 0 IUIaHAX 3a
Onuxaumue 3-5 jIeT HAPaCTHTh YHCJIO
aKIUH, TOMyHIeHHBIX K Topram, ¢ 1,7
THIC. 0 Ooyiee 2,5 THIC.

Takxke CIIb Bupxa mnjmaHupyeT OO KOHILA rofa
3aMyCTUTh TOPTH POCCUUCKMMU aKuusaMH, B 2022
rofy HauaTh TOPTOBI0 uHOCTpaHHEMU ETF. Emé B
mIaHaX OWPXKM CTOMT 3alyCK OINIMOHOB Ha
WHOCTPAHHBIE aKIuU. Bcé 3T0 OmpxkKa 03ByuMIia B
WHBECTHUIIMOHHOM  MeEMOpaHAyMe B  paMKax
noarotoBku K IPO. Hawm sto IPO HpaBuTCS, IeHHUK
OTHOCHUTEIbHO HEBBICOKWM, YYUTHIBas IIJIaHBI II0
pocty Oupxku. Yepe3 HECKONBKO HHEH ME
BEUIOKKM IIOJTHOLIEHHEIH 0030p Ha 910 IPO, HO
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4188 0.04%
1863 -0.05%
70.82 0.15%
4671 -0.14%
85.28 0.20%
1825 -0.31%

JIugepsl pocTa U NaJeHUsI
JIupgepsl pocta %  JIupepwl mafeHus
HKHX ao 6.54 PCetnJID

I[TUK 2.50 Cucrema
QIWI 2.29 Marsur
Pacnapgckas 1.65 Pycan
BCMIIO 1.55 BTB
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-1.21
-0.79
-0.63
-0.59
-0.44
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IofaBaTh 3ad9BKM MOXKHO Ha4YMHAThH yXKe Ceudac
WY, [0 KpaliHe¥d Mepe, 3aBOOUTL CPEeNCcTBa [f
yyactug. [Ing yyactTus B pa3MmelleHuu Bam
HE00XOAUMO CBS3aThbCA c KIIMEHTCKUM
MeHemxepoM 1o Tenedony 8(800)250-70-14
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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