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CeHTHMEHT PBIHKa

CenTumeHnt P® IMOEX
RTSI
USDRUB
CenTumenr CIITA S&P500 fut.
Brent Oil
Gold
o CIIIA TOTOBBI IpPeKpaTUuTh
CAaHKIIUOHHYIO BOHMHY IIPOTUB
CTpaTeru4yeckoro POCCHHCKOr 0

rasonpoeona «CeBepHBIH MOTOK-2» B
paMKax TOroBOPEHHOCTEH C BJIACTSIMH
I'epMmanuu.

BepnuH Bo3bMeT Ha ce0st 0053aTeNIbCTBO TOOUTHCS
npopjieHusi cornameHus MockBel u Kuesa 10
TPaH3UTYy rasa elre Ha fecsaTsh JieT — po 2034 rofga.
g atoro y 'epManuu ocTaeTcs pelyar gaBiIeHUS
Ha Poccuio u «['a3npomM» — HeMEUKUH PerymsTop
MOXET He pa3peluTh HUCIONbh30BaTh «CeBepHHIH
MOTOK-2» 00jlee YeM HAIOJIOBHHY. MH TpakKTyeM
3TO COOBITHE KakK no3utuB nans PO u lasmpoma B
YaCTHOCTH, a TakXKe KaK ITpoBaJjl MOMUTHKY Kuesa.
[laxke B Ciydae TIOJIHOTO OTKa3a OT TpPaH3UTa
yepe3 Ykpauwny, [l'asmpoM, corjmacHO 3TOMY
COTTIAIlIeHUWI0, He [OKEeH IIOTePSTh BeCh DPHIHOK
EBpomEL.

¢ PoccuiiCKHH PHIHOK BaroHOB, HECMOTPsI

Ha PpOCT MHapka [0 PeKOPIHBIX
pa3MepoB, mepemel B COCTOSHHE
dakTnueckoro pedpunura Ha (PoHe
Pe3KOro pocTa CIpoca CO CTOPOHBI
YrONbITHKOB,

CraBKM Ha apeHOy MOIyBaroHOB II0Ka3HBAIOT
pa3BopoTHYIO AuHaMuKy. CornacHo nopTtany P2XKII-
[TapTtHED VHJIEKC CyTOYHOMU CTaBKU
IIpeoCTaBlIeHusl IONyBaroHa cocrasun 987 3a
Bar/cyr B pyOisX, B TO BpeMs KaK B MapTe
3HaUYeHHe COCTaBUIIO 665. MBI paCCYUTHIBAEM, UTO
3TOT pocT IIPOMOIKHUTCS. Komnanuen-
OenedunmapoM BhICTynaeT [7o6anTpaHC, aKIUU
KOTOPOTO ceHldYac TOPIyIOTCS 1[I0 UHTEPECHBIM
VPOBHSIM.
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0.27%
0.66%
-0.51%
0.20%
-0.21%
-0.05%

JIugepsl pocTa U MaJeHus!

JIupeps! pocTa
TMK

Martb u guTsa
MBumeo
MPCK LleHTp
MMK

% JIupeptsl mageHust %

2.84 O@ukcnpaic -1.26
2.75 ®ocArpo -0.99
2.32 Poccetu ao -0.85
1.51 Poccetu an -0.82
1.30 PCetulI3-n -0.79
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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