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YTpeHHUM KOMMeHTapui 3a 5 anpens 2022
BropHuK, 5 anpens 2022

CeHTHMEHT PBIHKa

CenTumeHnrt P® IMOEX 2760 -0.97%
RTSI 1037 -1.34%

USDRUB 83.82 -0.21%

RGBI 115 -0.01%

Centument CIITA S&P500 fut. 4576 -0.04%
Brent Oil 108.1 0.20%

Gold 1928 -0.23%

JIngepsl pocTa U NaJeHHUsI
* O6nem TOproB Ha MOCKOBCKOM GHPXKe B fiuneps pocta %  Jiumepst namerus %
MapTe yCTaHOBHJI peKop.. MPCK ¥Yp 17.92 Qurcnpaiic -3.88
[To3utus 11.91 Meuen an -3.65
[TetpomaBnosck 9.57 Moc3OHepro -3.28
Poccetu Llentp 2.33 OTamon -3.15
BTB 1.37 Akpon -2.90

O0beM TOProB Ha PHHKaX MOCKOBCKOM OUPKHU B
MapTe, KOrfma psO CekKiui ORI HEeOOoCTYIeH
WHBECTOpPaM, IpeBbicuni 154 TprH py0d. - 3TO B OBa
pasa Gomnbine nmokasaTtens mapta 2021 r. u Ha 51%
- 3HaueHuW#M (QeBpansg, cregyeT u3 JaHHBIX
IJIOMIAfKU. OTO CcTajo abCoNIOTHHIM PEKOPHOM 3a
BCIO MCTOpPUIO TOPTOB. [la’ke HECMOTPS HaA TO, 4YTO
TOPTY aKIUSIMHU ¥ OONMUTAIUSIMY HAYalKuCh JIUIIL B
KOHIIe Mecsilla, yaanoch MOOUTh pekopd. 3aciyra
IpeXkfe BCero JeHEeKHOr0 W BaJIIOTHOTO phIHKa. B
CpemHeM 3a OeHb 06OpOT TOPrOoB B [EHEXKHOU
CEKIMM cocTaBun 5 TPnH pyO. [ cpaBHEHUS: B
(heBpaJie moka3aTesb ObIT HAa YPOBHE 2 TPJH Pyo., B
siaBape - 1,2 TpnH pyo.

Takue pesynbTaThl CTajld BO3MOXKHHEL H3-3a
nogbeMa KioueBod cTaBKM 0o 20%, YTO OTKPHIIO
BO3MOXKHOCTH MJII pa3MelleHus OeHer Ha
OEHEXXHOM DPHHKe IO CTaBKy ONM3KyI0 K
Kmo4deBoli. HekoToprle 6pokepsl, Hanpumep Conup
Bpokep, cpasy xe IpeNoCTaBUNIA TaKyl0 YCIyTy
¢usnumaM. B 11e10M pe3ynbTaTh IOKa3kIBAIOT, YTO
uHTepec K (HOHOOBOMY PHIHKY Yy HaceJeHHUS IIOKa
He y0aBuiCS, a maxe Hao6opoT Bhipoc. IIpaBha,
TOIBKO B  YaCTH  QHAJIOTOB  [EIOo3uTa U
HAKOIIMTENIbHEIX CYETOB (OEHEXKHBIM PHIHOK), a
TakXke B IjaHe oOMeHa BamiOTH. Kak mpaBuio, B
KPU3UCHLIE BpeMeHa Oupxka mojIy4aeT
CBEPXHOXOAE, HO BO3pacTaeT INOTPEOHOCTH B
pe3epBUPOBaHMU H©3-3a 4Yero ecTb  yrposa
OOCTATOYHOCTM KamuTaja. FMMeHHO I03TOMY
Mocbupxka peluna He BHIIAYMBATH AUBUIEHIIBI
3a 2021 rog. Ho kKaK TOMBKO HaKall CTpacTeid Ha
PHIHKE CIlafiaeT, a KpU3UC HauuHaeT OTCTyIaTh, TO
U PHUCKOB myis OWDPXKU CTAHOBUTCS MEHBIIE,
[TosToMy MBI OyMaeM, 4YTO C TOPHU30OHTOM B
HECKOJIbKO JIeT celdac IOOXOAsllee BpeMs [s
mokynok axkuuid Mocbupxu. K Tomy xke, u3-3a
BLICOKOM CTaBKM y OWpXKM [OJIKEH BHIPACTH
MIPOLIEHTHHIM HoX0f, Kak Owuto B 2015 romy.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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