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KoMMeHTapH# 0 pbIHKAM H HIesIM

T[Mpomuienias Hemens Ui PEIHKOB Oblla HeHTpanbHOU. Ha rimoGaabHHIX PHIHKAX OOJBIINX OBMXKEHWH He
3amedeHo. B CIIIA mpomonmKaeTcsi Ce30H OTYETHOCTEH, KOTOPHIH B 1I€JIOM OTpaXkaeT MajeHue NOXOMOB Y
KOMIIaHMi, HO [laeT OCHOBaHMS Ha CKOPHIN Pa3BOpOT TPeHMOB. B Poccuu ke TaBHON TeMOH MPOIIIOH
HeIeNnu SIBISETCS Ipe/IokeHne MPaBUTENbCTBA 0 HOOPOBOIFHOM B3HOCE KPYIHOTO OM3Heca B OIO[KET.
MHOTHX WHBECTOPOB MMEHHO 3TOT (aKT CHepKUBAeT OT IOKYIOK BechMa IPHBIEKATEIbHBIX AKITHM.
Ecnmu kKoMmMmaHus 3apabaThiBaeT 3aMeTHO OOJBINEe OCTAmbHEIX, TO K HeHW 006s3aTelbHO MIPHOeT
TOCyZapCTBO 3a HOOPOBOIBHEIME WM HENOOPOBOILHEIMM ITOKEPTBOBAHWSIMHU. TeM He MeHee, Ha Halll
B3IJISAH, IOM JaHHYI0 IPOIEOypPy MOTYT IIOMAcTh [JalieKo He BCe KOMIIAHWM, a TOJIbKO Te, KOTOpHIe
«TIPOKATUIUCH» Ha CHUIBHON IIEHOBOW KOHBIOHKTYpe M 3apaboTanu T.H. «CBepXmpuOwIIu». I1osToMy
HYXKHO 6ojlee THIATEIBHO IOAXOOHUTH K BHIOOPY OyMar B IOPTQeNb, XOTS IIOTHOCTHI0 9TOT PHCK HE
HUCKMIOuuTh. [0 Tex mop, moKa He OymeT pelueHa mpobiaeMa ¢ geduiuToM Or0fKeTa, pacciabuThCsa He
MOy YUTCS.

KopoTtko mpo Haum uuBecTuen. COepbaHK MpakKTHYECKH mopoc mo menu B 170 py6neii. Ha Brimemimem
oTYeTe 3a sTHBAph OyMary IIPOJIUIM, OMHAKO KOMMEHTApPUHU II0 OXHOAEMHIM OUBHOEHOAM B36OTPHIN
CIEeKynsHTOB. Temeps OMuXKaNIIUM OpadBepOM HOJIKHA BHICTYNUTh mMyOnukanus otTdetTHocTd MCOO 3a
2022 rog, B KOTOPO¥ HYKHO OBITH TOTOBEIM K G0nlee HU3KOHM mpuObuiy B oTnuyue oT PIIBY. OgHako, Ha
Haul B3rysd, 6aHK MOXKET 3aIltaTUTh CBhIIe 50% mpubbIIM Ha AUBUAEH[H, T.K. C 3allacOM BHIIOJHSET
HOPMAaTHMBH MOCTATOYHOCTH KalWTaja. TakXke Mbl OXHOaeM NIyOIuKanuio Iporuo3a Ha 2023 rog,
KOTOpHI# 060PUTH PBIHOK.

CamoneT BHIIYCTHUJI ONEpalMoOHHBIE MOKa3zaTenu 3a 2022 rog ¥ TOpedBapUTebHLIE [aHHBIE II0
¢uHaHCcaM. B menoM KoMmaHWs mpoBesia ciabo Kosell 2022 roma, HO 3aMETHO TTy4Ille BCEX OCTAIbHBIX
KOHKYPEHTOB B cekTope. [Tnansl Ha 2023 ropm mo-npexxHeMy aMOUIIMO3HEIE.

[Tomtoc KOppeKTUPYeTCs BCliel 3a 30JI0TOM Ha MUPOBHIX phIHKax. OgHaKo B pPyOiAx lleHa 30JI0Ta Haxe
TofipacTaeT 3a CYeT [ieBajibBalluM. JTO B IMPUHIIKIIE U e€CTh 3aluTHas ¢yHKiusa [Tomoca B mopTdere,
KOTopasi ceiyac cebst oTpabaThIBaeT.

ITo oCTaJIbHEIM HOEsIM HOBOCTEH He OBIIO.

P.S. Bonbiie uneit 1o pocCUMCKOMY PHIHKY aKLIUM, PEIHKY OOIUTanuii 1 3apy0ekKHHIM PHIHKAM MBI JaéM
Ha Tapude IlepcoHanbHbI 6pOKep. Y3HATH MTOAPOOHEE MOKHO TYT.

Camonért

Camoser
Tukep SMLT
CaMONéT - OfMH M3 KPYIHEUIINWX [E€BEJIOIIEPOB B
P®, paboTaromuii B OCHOBHOM Ha PBIHKE MOCKBHI U CexTop [eBenonmeHT
MockoBcko# of0mactu. B mepuMeTpe TIPYIIIH
Pa3BUBAIOTCS Clefylome OW3HEC-HAIPaBIEHUS:
OHJIaMH-TITaTGopMa CEPBUCOB C HEOBUIKUMOCTHIO Nnenaenanan
«CamoneT+», yupaBifollasg KOMHIaHUS, GOHOL [letenmeaii s
KOMMEDPYEeCKO# ¥ QPEHIHOM HE[OBUKHMOCTH, [NEemyue
OEBEeJIOIIMEHT IIPDOEKTOB BO BCEX CerMeHTax II0 BhINMaThi AMBUAEHO0B
Bcell Poccum u mpyrue.

KnioueBON MHAEKC
MpUCYTCTBUS

7%
3 pazaBroj

LleneBan LeHa 5034

ITonoxurenbHbie (GaKTOPhl HHBECTHIIHOHHOH
HIIeH:

lopwu3oHT noewn 1rop

1 ,D,OXO,EI,HOCTb YKazaHa 00 Bbl4eTa Hanoroe
o CHHXeHNEe KII0YeBOH CTaBKHU OJIarONpUATHO s

JesaTeJIbHOCTH KOMIIaHUH
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* CoxpaHeHUe BHICOKMX IleH Ha HEIBUKMUMOCTEL B
MockBe u I1ogMOCKOBBE

¢ AMOWINO3HEIE TJIAaHH pocTa B Onmxkaimme 3
rofia 3a CYeT CaMoro OOJIBIIOr0 3eMeJIbHOI0 DaHKa
B P®

* Brumnnata QUKCUPOBAHHBIX €3KEKBapTaJIbHEIX
ouBupeHnoB B 2022 ropy

* Poccuiickast IOPUCTUKITUS KOMIAHUY
HeraTtuBHbIe ()aKTOPHI U PHCKH:

* PucK mageHus CIIPOCa Ha HEJBUZKUMOCTDb

o TIlapTHEpcKas MoOfeNnb BHIKyIa 3eMeJIbHBIX
YY9aCTKOB CHUKAeT MapXKWHAIBHOCTL Ou3HECa

* OTHOCUTENIbHO BEICOKAsl HOJITOBas HAarpyska Ha
TEKyIIAY{ MOMEHT

e OrpulnaTenbHbI ONEPalMOHHBIA OEeHEXKHBIN
MOTOK M3-3a Ilepexofa Ha 3CKpoy-cueTa

OcHOBHasl Hjes: IepeoleHKa 3a CYeT
KPaTHOro pocTa (HHAHCOBBIX MOKa3aTejed B
OMzKaMIIHe roabl

EBITDA mnpp, py6.
180
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) mm - |

2018 2019 2020 202 2022n 2023n 2024n

ITonroc

[TAO «Ilomtoc» — KpYNHEUIIWH IIPOU3BOJUTEID
30510Ta B Poccuu u omHa 13 5 BeOymux riao0anbHBIX
30JI0TOMOOLIBAIOIIUX KOMIIAHHUH, CebecTOMMOCTh
NPOM3BOACTBA HA  HPEOUPHATHAX  KOTOPOH
SIBJITETCS OJHOM M3 CAMBIX HHU3KUX B MHpE.

ITonoxurenbHbie (GaKTOPHI HHBECTHIIMOHHOH
HIeH:

ExenenenbHbli 0630p uaBectuneit 13 - 17 despans 2023

KnioueBble
nokasartenu
MIpa. py6.

Bbipyuka

EBITDA
YucTtaa npurboinb
P/E

EV/EBITDA

YuncTtbl
nonr/EBITDA
IueupoeHn Ha
aKuMmo
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* POCT MUPOBHIX I[eH Ha 30JI0TO U3-3a OXKUOAHUSA
penieccuu u cMArdenus ctaBku ®PC

MNonioc

Tvkep PLZL
. Kommnanus yCIieurso agalTupPOBaiaCh K

CaHKIMSM Ha POCCHHCKOE 30JI0TO, IIePEHAIIDABHIA  [etpus JonoTono6biua
IIOTOKH Ha 3KCIIOPT

KnioueBoH MHAOEKC

Mupekc MocBuprku

NpUCYTCTBUSA
e [loTeHUMa/NbHOE BO300HOBJIEHHE  BHIIJIATHI
OuBupaeHOHan
nuBumeHnoB B 2023 [1OXOAHOCT, % | 52
o TlnaBHBIE POCT MPOM3BOACTBA 3a CueT |[Relediiiul 13500
MOBHIILIEHUS Ko3(duimeHTa U3BIEYEHUS 30J10Ta
. Fopu3oHT uaeun Tron
Y3 pyObl B GiuKalilee BpeMs
1 ,D,OXO,CLHOCTb YKa3aHa 00 Bbl4eTa Hanoroe
* BeHeduuap neBambBaIluu Py6Is
HeratuBHbIle aKTOPHI H PUCKH:
* OTCyTCTBUE OUBHOEHIOB
* [TpoOneMsl C KamUTaIbHEIM CTPOUTEIECTBOM H3-
3a Iepexofia Ha KUTaicKkoe 060pymoBaHue
* CHUXeEHUE IIeH Ha 30JI0TO IIPU YXKECTOUYEeHUU
nomutuku OPC
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OcHoBHasi HAesi: POCT MHPOBBIX IIeH Ha
30/I0TO H3-3a OXHIAHHUS PelecCHdH Hu
CMATYEHHsI cTaBKH ®PC

EBITDA mnpa. pyB
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KnioueBble NnoKazartenu

(Mnpp. py6.)

Boipyuka

EBITDA
EPS

P/E
EV/EBITDA

OueuaeH Ha akumio
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benyra I'pynn

Benyra TIpynm - OOMH ¥3  KPYIHEWLINX
IpOU3BONUTENE W  KUMIIOPTEPOB  KPENKOro
ankorons B Poccuu. 3aHMMaeT mepBoe MeCTO IO
IIPOU3BOLCTBY BOOKH U JIMKEPO-BOLOYHLIX U3NENINUH,
a Takxe Opennu B PO u nupupyeT B mpeMuarbHOM
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benyra N'pynn
Tukep BELU

CexkTop MNoTpebutenbckmnin

KniwoueBoit uHOeKc

NPUCYTCTBMUA
CErMeHTe.
IovenaeHaHaqa : 107%
NOXOAHOCTDL, %
NepmnognuHOCTb
o 2 pasaBron
IMonoxurenbHblie (GaKTOPbl UHBECTUIIMOHHOW JEENNENPi UL
upeu: Llenesas LieHa 5855
. l'opu3oHT oen 1rop,
 JIBy3HAYHHIHM POCT OTTPY30K alKOTr0Jsl B IEPBOM
nonyroguu 2022 wu crabunusanust peiHKA B Il 1 noyonmocts yrasama mo soueta Hanoros
KBapTane
o OTKpHITHE HOBHIX Mara3uHoB BuuJIab corjacHo
IIJIaHy, POCT PO3HUYHOU BEIPY4YKH Ha 55,7% 3a 9
Mec. 2022
* Oxupgaemoe ymBoeHWE BHIpDYYKH K 2024 romy
otHocuTenbHO 2020 roma
. Benyra [IJIaHUPYeT pacIIupUTh CeThb
cymepMapkeToB «Bunmab6» B 4 pasa Kk 2024 romy
(otHOCcuTenpHO 2020 roma)
* B0o3M0OXKHOCTh UMIIOPTO3aMeNleHUS YXOOAIMUX U3
P® ankoronmbHLIX OPEHIOB
* KOHTpIUKINYECKUY XapakTep 6u3Heca
* Poccuiickas I0OpUCOUKINS KOMIIQHUN
¢ KoMmnanus BHIIJIAQYHBAET [OUBHUIAEHIL Haxke
HECMOTpS Ha KpPHU3UC
HeraTtusHbIe (DAaKTOPHI U PHCKH:
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¢+ TloTeHIMaNIbHOE TafeHHe OTTPY30K MMIIOPTHHIX
OpeHmoB

* IToTeHnmanpHOE HeraTHuBHOE HU3MEHEeHue
3aKOHOATEeJIbCTBa

* HaceimeHnne BEICOKOMApPXKHHAIBHOTO PHIHKA
Mocksrt u CankT-IleTepOypra

OcHOBHasi ugesi: mepeoneHKa 3a CYET pocTa
¢duHaHCOBBIX MOKa3aTeled B OaHKauiIue
roabl

ExenenenbHbli 0630p uaBectuneit 13 - 17 despans 2023

KnioueBble
nokKasarenu
MODI. DV6.

Boipy4ka
EBITDA

Yucraa Nnprebin.
P/E

EV/EBITDA

YucTtoin
nonr/EBITDA
IwvBmaeHa Ha
aKuM

75
10,4
38
9,7
49

13

120
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89,7 107,4

13,9 16,6
Eav 73
6,8 52
38 52
1,1 097
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Maraznnel Bunllab
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1400 80%
1200 0%
1000 B60%
. 3%50%
800
40%
600
30%
400 20%
200 § 10%
0 0%
Tk, Zee. 3ks. 4e. 18 2w ke dwB. Tre. 2¥E. Jke. 4deE. Tke. 2k 3B
2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022
Kor-B0 MarasnHos Buknad s TEMNEI POCTE BUHNaG rir
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HOBAT3JK

«HOBAT3K» SIBJIIETCS KPYIIHEeNIIM
He3aBUCHMEIM IIDOU3BOAUTENIEM IIPUPOJHOTO rasa
B Poccuu. Kommanus 3aHUMaeTCs pa3BeOKOH,
noOBIueH, mepepaboTKOI, peanuzanuen
IIPUPOINHOTIO ra3a, KUAKUX YIJIEBOLOPOAOB U UMEET
OBafUAQTUISATUIIETHUN ONBIT PabOTH B POCCUICKOH
HedTerazoBod orpaciau. HoBaTak pasBuBaet CIIT-
npoekTtel Ha fAmane: fAman CIII, Apkruk CIIT-2,
ApkTuk CIIT-1, O6ckmit T'XK.

ITonoxutenbHble (GaKTOPHI HHBECTHIHOHHOH
HIeu:

e Camas crabumbHasi POCTOBas HedTerasopas
KoMIlaHus PO

* (Camas  BHICOKOMapXWHa/bHas  KpyIHasd
He(dTeraszonas KOMITaHUS B Mupe
(MapxuHaneHOCTH cCKOpp. EBITDA 64% 1o utoraM
2021 ropa)

* [TepcunexkTtuBHHY MmnaH CII[-mpoekToB Ha fAmMare
oo 2030 roma: mo6rrya CIIIT momkHa BRIPACTH B 3
pa3a k 2030 romy

* 3anyck B 2023 rogy CII-npoekrta Apkrtuk CIII-2
* Bricokue 1eHH Ha ra3 ¥ HeQTh C BEICOKOH mored
OONTOCPOYHEIX KOHTPAKTOB, YTO OyZIeT CriiakuBaTh

CPEeqHIOI0 IEeHY pean3allii B ClIy4Yae KOPPEKINNn

° I/ICTOpI/I‘-IeCKI/I pgelleBasa OLlIeHKa IO OCHOBHBIM
MYJIbTUIIIINKATOPaAM

* BricoKast 3aIMIEeHHOCTh OT CAHKIIMY 3arafa us-
3a OonpIMX Homed WHOCTPAHHBIX He(bTel"BBOBLIX
KOMITIaHUY B KanuTtaje HoBaTaka u ero IIPOEKTax

* BrmmaTta 50% uucToi MpuOBITY Ha TUBUIEH I

* OKONOHYJIEBOU YUCTHIN OOJIT

HerarusHble (GaKTOPBI H PHUCKH:
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KomnaHun

Tukep

CekTop
KnioueBoi nHaekc
NpUCYTCTBUA

duenaeHaHana
NOXOOHOCTbL, %

LleneBas ueHa

[opu30oHT noen

HoBaTtak

NVTK

HedTteraz

Mupgekc Mocbuprxn

9,6

2250

lron

1 HoxogHocTb yKa3aHa 0O Bbl4eTa Hanoros
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(]
Puck mapmeHus 1eH Ha He(Th U a3, KnioueBble nokasarenu e e e
(mnppa. py6.)

1157 1799 1709

o TIpobGmeMbl C MoOfepHU3alUWeld ¥ HOBBIMH  Bbipydka
IPOEKTaMM  M3-3a  OTCYTCTBHS  HMMIOPTHHIX  pgitpa 748 1205 1077
KOMITOHEHTOB U 3apy0eXkKHBIX MOOPSIOYMKOB

EPS 138,8 208 197
OcHOBHas unges: MOKYIIKa [eleBoro o n2 52 55
POCTOBOTr0 OH3HEcCAa C «ITHPOKHM PBOM»
EV/EBITDA 6,4 27 3
JduBunaeHObl Ha akUMKO 69,38 1041 98,5
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COepOaHK amn

Cbepbank — kpynHeunmii 0Oank B Poccum,
LenTtpansHoit u BocTtouHo#t EBpome, omuH us3
BeOyIIUX MeXOyHapOOHEIX (bMHAHCOBEIX

HHCTUTYTOB. B pamkax rpynnel COep aKTHUBHO
pa3BUBaEeTCS 9KOCUCTEMa, KOTOopas BKIIIOYAET
CEPBUCH II0 [O0CTaBKE M 3aKa3y efe, TakcCH,
pas3BieyeHus], IOUCKY PaboTH u [Ip.

ITonoxurenbHbie (GaKTOPHI HWHBECTHIIHOHHOMH
HJIeH:
*KpynHedmuii cucteMoobpa3yommii 6aHK

«OTHOCUTENIbHO HH3Kast cTaBka 1B P® u
HeuTpanbHass HKII

*PocTt KpemuTHOTO TOPThENST HECMOTPS Ha
CAaHKLIUU ¥ 3KOHOMHYECKYI 0OCTaHOBKY

*BEIXO Ha MOI0KUTENbHYI0 TPAEKTOPHUIO ITPUOLIIH
CO BTOPO# IOIOBUHEI 2022

eIIpenmonoxuTenbHas OIleHKAa KaIHUTalIW3alldd B
IIOJIOBUHY KallMTaia

*YcroiiuuBoCcTs 0aHKa B IIPOIIJIbIE KPU3UCHEI U
Haunydlinada (bopMa nepen TeKymyuM KpPpHU3uCOM

¢OxHugaeMoe HadyaJjio BHIUIAT AuBUOeHIoB B 2023

HerarusHble (GaKTOPBI H PHUCKH:
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KomnaHua

CekTop
KnioueBoM MHOEKC
NPUCYTCTBUA

OuBupeHgHaa
NOXOOHOCTb, %

Lenesas ueHa

FopU3OHT uaeun
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C6epbank an
SBERP
DuHaHCoBbIN
IMOEX

39

250

12 Mmecaues
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(]
IToTeHIIMAILHO HEBLICOKHE OUBUAEHIE! 3a 2022 :(:;‘::ZI;E |)'|0Ka3aTenv| 2091 2022 —

YUCTLIA NPOUEHTHbLIN 1700

*Pucku BTOPOH BOJHBEI NafeHUs 3SKOHOMUKU H 1802 2134
IPOGIIEM y 3aéMIIMKOB TIPH [TAfEHNH IEH Ha HEDTD G yererit kommecnon i (PTIEY)
noxopn 616 (PMBY) 657
e[ToTeHIMaNbHEIA BEIXOMl HHOCTPAHIIEB M3 aKUUK (@  Yycras npubbins 1245 300 1429
TakXKe KOHBEpTalusl afp B akKL{M), YTO MOXET Ll
OKa3aTh [aB/IeHHEe Ha KOTUPOBKU Kanuran 5644 6267 6417
ROE% 22] 438 22

OcHOBHasi wuaesi: BOCCTAaHOBJIEHHE IIOCJIe

NpPOXOXKIeHHsT OCTpoii ¢a3pl Kpusmca u  /BY 0,52 0,54 0,53
HA4Ya/I0 BHIIUIAT OUBHICHIOB
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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