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CeHTHMEHT PBIHKa

CentumeHnrt P® IMOEX 2554 0.54%
RTSI 1008 0.41%

USDRUB 79.78 0.13%

RGBI 121.7 0.18%

Centument CIITA S&P500 fut. 4410 0.39%
Brent Oil 104.5 -0.33%

Gold 1966 0.01%

JIngepsl pocTa U NaJeHHUsI
* l'opoBasi uupnsnua B CIIA B Mmapre JIumepsl pocta % JIugeps! mafeHus %

yckopunacs a0 8,5%. STanoH 3.85 JleHTa fip -2.41
IBMII 3.76 Antekn36u6 -2.20
Cucrtema 3.37 Tlomooc -1.29
O3oH 2.83 BCII ao -1.20
I[TUK 2.55 PycT'ugpo -1.19

9TO caMOe 3HAUWUTENbHOE yBeNIWYeHHE NaHHOIO
IoKasaTeslsl B CTpaHe B TedeHHe 12 MecsleB C
meprofa, 3aBepluuBiIerocs B nekabpe 1981 rona,
c006mmuIo0 Bo BTOpHUK MuHucTepcTBo Tpyna CIIIA.
[To pamsniM Muntpyga CIIA, Oonbiie Bcero
BHIDOCNIA IIeHHl Ha O€H3WH, XKUIbe U MIPOOYKTH
nutanud. [Ipe3unert CIIA baiineH 3asBui, 4TO B
uHnsuy B CIIA Ha 70% BUHOBaTa Poccus.

Kak w™br  BupguM, wuHbmamus B CIHA He
3ameqnngerca. [Ioka HAET IOCTENEeHHBIA POCT B
OCHOBHOM 3a CYyeT 1IIeH Ha OeH3MH u
TIPOMIOBOJIbCTBHE. [Tpu 3TOM pocT IIeH
MPOMOIXKAeTCd Ha BCE OCHOBHBIE IIPOXYKTHI
NWTAHWsS, IIeHsl Ha HedTh Brent HaxomsTCs 0KOJIO
$100, a uenn Ha ra3 B EBpome u CIIIA moka He
OyMalOoT KOpPpPeKTUpoBaThCA. Bojee TOro, BCIJIECK
3aboneBaemoctu COVID-19 B Kutae emé 6oJblie
00pHIBAET JIOTUCTHUYECKUE LIeNTOUKHU. [I09TOMY moKa
uHGAUKS 6yoeT ocTaBaThCs BbICOKOM. ®PC OymeT
BHIHYXK[I€Ha HayaTh IOMHWMAaTh CTaBKu Oonee
OBICTPEIMK TEMIIaMM, a TaKXe II0CKOpee HavaTh
cokpamaTh 06allaHC, paclpofmaBas WIIOTEUYHBIE
3aKmagHbie u objuranuu. 10-meTHHE O6IUTraAlNuN
yKe II0Ka3bIBAT JOXOOHOCTH 0KOJO 2,8%, 4TO He
Tak paneko oT numka 2018 roma B 3,25%.
HamomuuM, 4TO 4yeM BEIIIE JOXOJHOCTh TOCOOH[IOB
CIIA, TeM HuXKe [OMXKHA OBITH OIEHKA Y aKLWU B
uenoM. IlosToMy IOKa B JIydllleM Clydae PHIHOK
CHIA mpomomkuT mpeObBaTh B «OOKOBHKE», a B
xynmeMm OymeT Goilee 3aMeTHasT KOPPEKIHS.
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[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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