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8 nekabpsa 2017 .

Akummn BantoTbl Metannbl / Cbipbe
S&P 500 2637.0 0.29% USD/RUB* 59.256 0.15% Hedmb Brent* 62.2 -0.02%
euro Stoxx 600  386.4 0.02% EUR/RUB* 69.692 0.06% Hedme WTI* 56.7 -0.05%
MOEX Russia 2103.2 -0.99% LIB: «kop3anHa»*  63.952 0.11% 3onoTo* 1248.8 0.13%
MSCI Russia 586.9 -1.17% EUR/USD* 1.176 -0.10% Hwvkenb 10795.0 -0.32%
MSCI EM 1100.5 -0.06% USD/JPY* 113.350 0.23% Megb 6530.5 -0.13%

*[laHHble Ha 8:00 mck

Hocmyn Ha pocculickue 6upxu yepe3 AO UDK «Conud»: +7 495 228 70 10

Hocmyn Ha muposebie ¢ghoHOo8bIe 6up)xu u pbiHOK Forex Yepes Solid Financial Services: + 7 495 228 70 10 (1590)

[aHHble nocrnegHNX TOPros
EBpona Poccusa Brent

11@@@

BHewHuli ¢hoH neped omkpbimuem pbiHKa e Poccuu
HOCUm yMepeHHO Nno3umueHhbIlU xapaKkmep

PesynbTupytowlee BAUsiHWE KMOYEBbLIX BHELIHUX (DaKTOpOB,
OKasblBalOLWMX CyLIeCTBEHHOE BO3AENCTBME Ha noBefdeHue
poccuirckoro oMHaAHCOBOIO pblHKA, CErOAHSA B Hayarne AH4, no
HalMM oOLeHKaM, CKrnafblBaeTcd YMEPEHHO MO3UTUBHbLIM.
KoTnpoBku geBpanbCckmx dblovepcoB Ha HeTb Mapku Brent
B TEKyLleM MOMeHTe KonebnTcsa B paioHe oTMmeTkn B $62,2
3a Gappenb, npubaBvMB Ha (HOHE OMACEHUA OTHOCUTENBHO
COKpaLlLleHMs MOCTaBoK M3 Hurepmm u NOCTYNMBLUMX AaHHBLIX O
npoAormkawLemMcs ceabMon Mecsl, NoAapsia pocTe uMMmnopTa
HedT Kutaem B rogoBom BblpaxeHun. Pblovepcbl Ha
Beaywme coHaosble nHaekcbl CLUA cerogHa yTpoM HEMHOro
npmbaBnsatoT. OCHOBHblE a3matckve hOHAOBbIE WHAMKATOPbI
bonbluer 4acTbld AEMOHCTPUPYIOT BOCXOLALLYIO OUHAMUKY.
MpemapkeT  eBpoMenckoW  ceccum  CUrHanusmpyetr o
HeOOomnbLIOM MOBbILEHUN BefyLnX €BPOMeNcKnx (OHOO0BbLIX
WHOEKCOB B Havane ToproBoro AaHs. OTKpbITUE POCCUIACKOrO
pblHKa akuuin cerogHa oxuaaem B panoHe 2105-2110 nyHKTOB
no wuHoekcy Mocbupxu, npegnonarasi, 4To B YCIOBUAX
ynyJLiaroLerocs BHeLWHero goHa 3T1oT POHAO0BbLIN MHAMKATOP
npeanpuMMeT MomnbITKy OTbirpaTb 4YacTb MOHECEHHbIX OHEM
paHee noTepb.

CLA: lNokasaTenu pbiHka Tpyaa

BTB: kpaTtkocpoyHoe GokoBoe
CpeOHeCpOYHOro CHUXEHUS

ABMWXeHne B paMKax

KopoTkas nosnums: JIYKOWI. Mpoaaxa B 30He 3359 p.,
Tenk-npoduT: 3oHa 3270 p., cton-nocc: 3418 p.

MuHdpuUH P® BUAUT BO3MOXKHOCTU MaHeBpa Mo BHELWHeMY
JOJry B cnyyvae HOBbIX caHkuui CLUA

MexayHapoaHble pesepBbl P® Bbipocnu

EBpocolo3 npoBeaeT Ha criegyowen Heaene Tpu
cammMuTa BMECTO OHOro

0O630p BHeWHUX paKkTopoB,
OVHaMUKM (hOHAOBLIX PbIHKOB
pasBUTBLIX U pa3BMBaOLLUXCS
(emerging markets, EM) cTpaH,
OLleHKa BEPOATHOW ANHAMUKM
TOProB Ha OTKPbITUM (hOHLOBOIO
pblHKa P®
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KOHBIOHKTYpa pbIHKOB
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Beayuime eBponeunckue ¢oHAOBbIE WHAEKCHI B
YyeTBEPr  U3MEHMIUCb  Pa3HOHAMpPaBfiEHHO  Mpu
obopoTax TOProB YyTb HWXE CpegHEeMEeCSYHbIX.
BputaHckun goHaosbi nHaekc FTSE 100 no utoram
AHsa notepsan 0,28%, a Hanbonbluee oTpuuaTenbHoe
BNUAHME HA HEro 0Kasano CHWKEHUe akuuin
HedTerasosbix ruraHtos BP (-1,2%), Royal Dutch
Shell (-1%) n TabayHon komnaHum British American
Tobacco (-1,4%). ®paHuysckun CAC (+0,18%) Bbipoc
Grnarogaps MOBbILEHUIO KOTUPOBOK akuun 6aHKoB U
Tenekoma Orange (+2,3%). Hemeuxun DAX (+0,36%)
TOXe BbIpOC Ha goHe noavema akumm Volkswagen
(+2,1%) n Deutsche Telekom (+1,7%).

®doHpoBbIN pblHOK CLUA B 4etBepr npubasun.
MHpekc "ronybbix duwek" Dow Jones Bblpoc Ha
0,29%, a Haubornbluee MNONOXUTENbHOE BIUSAHME Ha
HEro okasano MoBbIlEHNE B LUeHe akumi GaHka
Goldman Sachs (+1,1%) wn «kopnopauun Boeing
(+1,3%). WHpekc high-tech  6upxm  NASDAQ
nosbicunca Ha 0,54%. VHgekc "WMPOKOro pbiHKA"
CWA S&P500 (+0,29%) TOoxe BbIpoc npu obopoTax
TOProB 4yTb Bbllle CPEAHEMECHAYHbIX, @ NMOBbILUEHUEM
B €ro OTpacreBOM CMeKTpe BblAenuncs uHOEKC
npoMbIlINeHHoro  cektopa (+0,9%), B  KOTOpOM
Bblpocso B ueHe 90% akuui.

KotnpoBku cheBpanbckux c¢pbrovyepcoB Ha HedTb
Brent B 4yeTBepr Bblpocnu Ha 1,6%, Ha ¢oHe yrposbl
COKpalleHnsi NOCTaBoK M3 Hurepum uM nocTynusLUMX
OaHHbIX O pOCTe rogoBOro UMnopTa Heptn Kutaem.

PbiHOK akumm P® B ueTtBepr cHusuncsa. WMHoekc
MocBupxwu ynan Ha 0,99% npn obopoTax TOpProB Ha
16% HwxXe cpegHeMecsYHbIX, a Haubornbllee
oTpuuaTenbHOE BNUSHME Ha HEro okasano nageHuve B
LeHe O0ObIKHOBEHHbIX akumin CbepbaHka (-1,8%) wu
MTC (-6,4%). Cpgepxano MOHWKEeHMe WHOEKca
MocBbupxu nosbliweHne akumi Hosataka (+0,6%) wn
Anpekca (+2,6%). lNoacumTbiBaeMbIn B gonnapax
mHgekc PTC (-1,05%) noHec noTepu u3-3a
ocnabnenns nosvuun pybns k gonnapy CLUA.

I'pachmk choHgosoro nHaekca Mocbupxm (dail
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KaneHgapb cobbITUi

Data Erotip B Ha b0 Co0bbliTne Mepuog ®akt  [porHo3 Mpeaein.
MCK  HOCTb CTpaHbl 3HayeHue
7 pek  10:00 .||| DE  [pombliliieHHOE Mpou3BoACcTBO (% m/m) OKT -1.4 0.9 -1.6
10:00 ol DE  [pombliwwneHHoe npou3eoactso (%r/r) OKT 2.7 4.3 3.6
13:00 l||| EU BBl (%«s/ks) 3QF 0.6 0.6 0.6
13:00 l||| EU  BBMM(%r/) 3QF 2.6 25 25
16:30 .||| US  [lepBuyHble 3asBKkM Ha nocobue no 6espaboTuLie (Tbic) aek 2 236.0 240.0 238.0
16:30 Jl US  T[loBTopHble 3asBkM Ha nocobue no GespaboTuLie (Tbic) Hoa 25 1908.0 19185 1957.0
8 pek 12:30 Al GB  [pombliwneHHoe npon3eoacTtso (%r/r) OKT 35 2.5
16:00 o GB  OueHka pocta BBIM ot NIESR (% Ke/ks) Hos 0.4 0.5
16:30 .||| US  M3ameHeHuWe uncna 3aHATbIX B HECENbCK. CEKTOPE (TbIC.) HoA 195.0 261.0
16:30 .||| US  YpoBeHb bespabotuuipl (%) HoS 4.1 4.1
18:00 .||| US  Onrosble 3anackl (% M/m) okT F -0.4 -0.4
18:00 .||| US  MuumnraHckuit MHAeKC noTpebuTenbCkMx HAaCTPOEHMIA (MYHKTbI) aek P 99.0 98.5
11 pek  18:00 . US  Ortkpbitve BakaHcuit JOLTS (Tbic.) OKT 6093.0
12 pek  12:30 .||| GB  WHonaums (% m/m) Hosl 0.1
1230 il GB  Wndnaums (%r/r) HOS 3.0
13:00 .||| DE  Onpoc Tekyweit cutyauuy o1 ZEW (nyHKTbI) aek 88.8
13:00 Jl EU  Onpoc ZEW (0xvpaHus, NyHKTbI) nek 30.9
13:00 .||| DE  Onpoc ZEW (oxugaHus, MyHKTbI) aek 18.7
16:00 al RU  Toprosblit 6anaHc ($ mnpa) OKT 9.9 10.2
1600 RU  Okcropr ($ Mnpa) OKT 31.7 30.6
16:00 RU  Wmnopt ($ mMnpa) oKT 21.0 20.4
16:30 .||| US  WHpekc ueH npounssoauTenei (% m/m) HoS 0.4 0.4
16:30 al US  WHpekc ueH npoussoguteneit (%r/r) Hosl 3.0 2.8
CurHanbl TEXHUYECKOro aHanmaa
Hanpaene Taiim- | OTmeHa | OTkpbiTMe | Tewk- Cron. | 2¥dektn | YposeHb
Bymara durypa M BHOCTb Tpevinuur | CraTtyc
Hue cdhpenm curHana nosnuumn npocumT nocc curnana* _cTona
ROSN Mopnpepxka | 60 MUH. <287 294.3 305 286.7 1.37
GAZP | Mpopaxa c°'L‘:|‘;L”B" 60 MuH. | >134.5 133.2 128 135.7 2.16 OTKPLIT
CHMF Moppepxka 60 MUH. <867 874 910 858.4 2.27 875 OTKpPbIT
LKOH | Mpogaxa c°'L‘:|‘;L”B" 60 MuH. | >3400 3359 3270 3418 155

* OTHOLUEHWE MOTEHLWanbHO MPUOBINK K NOTEHLMANBHOMY YObITKY.
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AHanusnpyem TexHun4yHo: BTH

D,onrocpquo: CHUXXeHue
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YpoeeHb 0,066 p. pepxanu nontopa roaa.
OTtckokn He Bbixogunu Bbiwe 0,080 p., a KoHUY
2016 r. nokanbHble BEPLUMHbLI CTanu CHMXaTbCS
n nogownn k 0,075 p. B deBpane atoro roga
HWXHIOK rpaHunuy GOKOBOro kaHamna npopBanu,
HO pas3BWUTb CHWXEHWE cpasy He MOoMny4Ynnocs.
Bymara ctana koHconuanpoBaTtbes Bokpyr 0,065
p. KoHconnaaumio packpbiniv BHU3, HO CHUXKEHUE
onATb He pasBepHynocb, a 3acTpsno Ha
nogaepxke 0,06 p. B TeyeHue ceHTsOpa wn
okTA0psi MeaBean nNpwkuMManuM UeHy K 3Ton
noaaepxke. YpoBeHb pe3ko npopbiBaloT. LleHa
6bicTpo cHmxkaeTcsa oo 0,05 p. NMoka oTckoka He
nonyyunocb. bymary onaAte npwxumarT K
noaaepxke.

Bymara cHwxaeTcsa ¢ Havana roga (CMm. Bblle).
B aBrycte ctana 3akpennstbCs nogaepXkka Ha
0,060 p. B KkoHue TOro Xe mecsaua MOLLHbIN
mmnynec noytn go 0,067 p. Ho 3a Tpu Gapa
MeaBeOM HUBENUPOBaNM BCE CHWXKeHue. B
TeyeHne [OBYX MecsiueB  cdopmmpoBancs
HUCXOOAWMA TpeyronbHuk. B Havyane HosA6ps
Oblkn ewe pa3 nonpoboBanu oOTOpBaTbCA OT
noaaepXku. MonbITKy BGbICTPO Noracunu n pesko
npopsanu nogaepxky. LieHa no4vtu KocHynacb
0,050 p. Otckok pgo 0,055 p. Tpogaxu
BO306OHOBUNMCL. K gekabpto LeHy mpwkanu K
nogaepxke. M ecnn 6ypet npoboli ypoBHs, TO
cLieHapuii HOsIGPSA MOXET NOBTOPUTLCSA

B pekabpe Oymary BO BTOpOW pa3 npwkanu K
0,050 p. Bbikn 6eicTpo genatoT oTckok ao 0,052
p. OTO 30Ha HOSAOPbLCKOWM MOAAEPXKKW. TO, 4TO
LieHa He cMorna NpPowTK ee — He OYEHb XOPOLLMWIA
3Hak ansi obikoB. CchopmunpoBarncsa TpeyrosnbHUK.
Bo BTOpo/ nNONMOBMHE BYepalHUX TOProB
npogasubl BbiBenu Oymary BHM3. Ho y ObikoB
ele ecTb Henroxue LwaHckl BepHyTbea K 0,015
p. B ugeane, um Hago npobusartbcs Yepes 0,052
p. MegBegoam crnoxHee — Ha 0,050 p. moxeTt
ObITb NNIOTHAs NoAAEPXKKaA.

lNMpumevaHue: nod doneocpoyHol  meHOeHyuel  Mbl
roHUMaeM meHOeHUUIo, Cyujecmsyiowyro 8 medeHue 200a,
CpeOHECPOYHOU — 8 meyeHue Keapmara, KpamKocpoYyHoU —
8 meyeHue rnocnedHux 5 — 10 oHed.
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Toprosble naeun: NMYKOWIT

Upesa ans KOpOTKOﬁ nosnuyumu:
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Bymara npogemMoHCTpupoBana KpaTKOCPOYHbIN
POCT C KOHLa OKTA6ps OO0 KOHLUa nepBov Aekadbl
Hos0psA. B pesynbTaTe 3ToOro uUeHa pJocturma
E3 3010 ypoBHa 3400 p. Lo cepeauHbl  HOSA6psi
£ nokaneHble MWHUMYMbI CHmxanucb. OTCKOK B

NYKOWIN, 60 MuH. | Ly
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_2 igg TOM Xe Mecsile noaTrBepaun conpotueneHne. K
E 4150 Hayany gekabpsi 0003HaYMNUCb O4YepTaHus
- 2100 pacLuMpstoLLerocst TpeyronbHuka. Tpy wmna Ha
E conpoTtuBneHnn 3400 p. roBopsaAT O TOM, 4TO
Hﬂm}’w M-"“L- :3 Egg YPOBEHb Cepbe3Hbl. ITO Moka NoaTBEPXKAAETCS
E — Tpu pAgHA  OblkKM  He MOryT npopBatb
2 5ol conpoTtueneHue. Ha ByepalwHux Toprax Gymary
[4 [12 [20 [20 E [15 [ 24 [4 cTanuM nnaBHO 3aBopayuBaTb BHWU3. Ecnu
[Nov [Dec npoAaBubl elle HEMHOrO MOAHAXMYT, TO CMOTyT
cnpoBouMpoBaTb  CHWXeHue. Mol He
MYKOVM. 60 mu. i pekoMeHAyeM OTKpbiBaTb MNO3UUMM B Havane
}m |I I TOProB.
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1. Tlpogaxa B 30He 3359 p.,

—3 350 2. Tewnk-npoduT: 30Ha 3270 p. n HMXke. [nga
3awWmThl NpMbLINK LenecoobpasHo
NCMNOMb30BaHNE CKOMb3ALLMX CTOMOB,

3. Cron-nocc: 3418 p.

4. CwurHan gencTBuTeneH, noka LueHa Haxoautcs
Hxe yposHs 3400 p.
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[anmxect HoBoCTEN

MuHcpuH PO Buaut lNpaBnTENBLCTBO Poccumn obnapaet pasnuyHbIMU NCTOYHMKaAMM
BO3MOXHOCTU MaHeBpa bUHaHCUpoBaHUS BrogkeTa CTpaHbl B Criydae, eCn HOBbIN BUTOK caHkumi CLUA
no BHELUHeMy AOry B 3aTpPOHET rocygapcTBeHHble obnuraumm PO, KoTopble SABMASKOTCSA OCHOBHbLIM
cry4yae HOBbIX CaHKLMN WUCTOYHMKOM 3ariMa Ha BHelwHem pbliHke. O6 3Tom coobuwimn 3amecTutenb
CLLA OMpekTopa AenapTamMeHTa rocyAapCTBEHHOro Aofra W rocyaapCTBEHHbIX

puHaHcoBbIX akTnBoB MuHnctepctea cuHaHcoB PO MNeTp KasakeBuu.

"Mo noBogy peakumM Ha BO3MOXHbIE CaHKUMW. Y npaBUTENbCTBA €CTb
BO3MOXHOCTb AN MaHeBpa, ANs MCNOMNb30BaHWUS pPasfUYHbIX WUCTOYHWKOB
onHaHcupoBaHus beageparnbHoro Gogxera”, - ckasan oH.

KommeHTapuim 3KkcnepTta: CToUT OTMETUTb, 4YTO Poccua yxe Hadvana
noaroToBKy K  BbiMycky obnurauunm  degepanbHoro  3amma  (OP3),
HOMVHMPOBAHHbLIX B AHSAX C Lemnbld CO34aHUs CTPaxoBKM Ha  criyyaw
pacwupeHuns 3anagHblx caHkumn. Cpok obpaleHns aeboTHoro Beinycka OP3 B
l0aHsaX, KOTOpbI cendac paccmatpusaloT MwuHduH PP n BbaHk Poccun,
nNaHMpyeTcs OKOMOo NHATK NneT.

MexayHapoAHble MexgyHapoaHele pesepBbl Poccum Ha 1 gekabpsi coctasunu $430,6 mnpa,

pe3epBbl P® BbIpocnu coobwmn baHk Poccuun. Mo coctosHMo Ha 24 Hos0ps MexagyHapogHble
pesepBbl paBHANuce $430,2 wmnpa. Takum obpas3om, 3a HeOemnto OHu
yBenuuunuck Ha $0,4 mnpa.

KommeHTapui akcnepTa: mexayHapoaHble pesepsbl P® 3a Hegenio Bblpocnu
B OCHOBHOM W3-3a MOSMOXMTENBbHOW NEpPeOoLEeHKN MopTdens COCTaBNSALNX UX
aktmeoB. LUIb P® He coobuwan o6 MHTEepBEHUMSX Ha BaritoTHOM pblHKE, HO B
nepcnekTuBe NpW HaCTYMMEeHUW Takux YCMOBWUW, KaK HU3KME WHMMSALMOHHbIE
OXuOaHus W pPaBHOBECHLIA YPOBEHb CTAaBOK B POCCUMACKON 3KOHOMMKE
nnaHuMpyeT NPUCTYNWUTb K MOMOSIHEHMIO MEXAYHapOAHbIX pe3epsoB. [Npu aToM
KOHKPETHbIX CPOKOB Hayana MHTepBEHL MM perynaTop He Ha3biBaerT.

[onroBas Harpy3ka O6bem ponra perMoHoB CHU3WUCA € Hadana roga Ha 9% (unu Ha 212 mnpg

pernoHoB P® cHuxaetcsa  py0.), coctaBuB 2,1 TprH py6. O6 aTom coobLmn MUHUCTP buHaHcoB P® AHTOH
CvnyaHoB Ha 3acefaHun MpaBUTENbCTBA, NPEACTaBNAS OTYET O BbINOMHEHUN
GrogoxeTa 3a 9 MecsAuEeB.

Kak otmetun rmaBa MuHduHa, NpoduuMT perMoHanbHbIX 6H04KETOB N0 UTOram
9 MecsAueB 3HAYMTENBHO BhILLIE YPOBHSA NMPOLUSIOrO roga u coctaBnset 681 mnpa
py6. KonnyectBo pernMoHoB c AedUUUTHBIM OHOOKETOM YMEHbLUUNOCHL C
npoweawero roga go 29 c 36.

«BaxHo TO, 4TO M OcTaTknm Ha 1 gekabpsa Gomnee yem B 2 pasa MpeBbILAOT
OCTaTKM 3a COOTBETCTBYHOLUMIA Mepuos MPOLUSIoro roga v cocTtaBnsitoT 1 TprH
860 mnpa py6. 3tn cpeactBa MoryT ObiTb HanpaefeHbl Ha hMHaHCMpOBaHME
oba3aTenbCcTB Tekywero roga B Jekabpe, Tak M MepenTM Ha Hayano
crneayowero roga Ans BbiNofHEHWS 06s13aTenbCTB cybbekToB deaepaummy, -
ckasan CunyaHos.

KommeHTapun aKcneprTa: poccumnckme pPEernoHsbl OEMOHCTPUpPYOT
pasHoHanpaBeHHY AMHAaMUKY 0O bEMOB LONTOBON Harpy3ku. MNprumepHo y 60%
PErMOHOB [OMT CHMXAETCS, HO Y OKOJO TPETU PErMOHOB 0ObeM Jonra pacTer.
HecmoTps Ha obuwiee ymeHblleHMe obuero obbema gonra, 4ONroBas Harpyska
Ha pernoHanbHble OKKETbl OCTaeTCca 3HAuMTenbHOW. [MoyTM y NOMOBWHLI
pPErMoHoB Aosfr HaxoguTcs B amana3oHe oT 50% po 100% ot obbema
HaNoroBbIX M HEHAsoroBbIX A0X040B OlomkeTa, a B 23 cybbektax PO rocgonr
npesbiwaeT 70% cobCTBEHHbIX JOXOAOB.
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"BawHedTb" U "PocHedTb" 1 "BawHedTb" noganu B ApbutpaxHbii cyg bawwkupum mnck k AGK
"PocHedTb" nopanu ewé "Cucrtema" n komnaHmm "Cucrtema-MHeect" o Bo3melleHUM yObITKOB Ha 131,6
oauH uck Kk A®K MnpAa pybnen, rosoputcsa B coobLieHmmn "PocHedTn".

"Cucrema" Ha 131,7 mnpa

"CymMMa 1cka cooTBeTCTBYeT CyMMe AMBUAEHOOB, BblBEAEHHbIX OTBETYMKAMU U3
"BawHedpT" ¢ 2009 no 2014 rog B CBOKO MNOMb3Y, 3a BbIMETOM YMMayeHHbIX
Hanoros", - 0TMeYaeTCcs B COOBLLEHNN.

pybnen

Komnanua coobwmna, 4to npuenekana Poccuiickuii  doHa  NpUsiMbiX
nHsectnumn (PPIIN) B kavecTBe nocpegHuWka AN MUPHOrO yperynvpoBaHusi
crnopa ¢ A®K "Cucrtema", HO ycunus He ganu pesynbTaToB.

"B pasBuTME CBOMX YCUNUKW NO MUPHOMY YyperynuposaHuio "PocHedTb" wn
"BawHedTb" NPUBNEKNN B Ka4eCTBE NOCpeaHMKa B NeperoBopax ¢ OTBETYMKaMM
Poccunckmin  ¢oHa nNpaAMbIX MHBECTULMA - HE3aBUCUMYHD MHBECTULIMOHHO-
KOHCanTWHIOBYID CTPYKTypy, o6nagawolyo BbICOKOW NpOdECCUOHANbHON
penyTauuein, KOTopow Obilnn nepefdaHbl B NofiHOM obbeMe Bce Heobxoaumble
nonHomoums", - coobatoT B "PocHedTn".

KommeHTapui akcnepta: koTuvpoBku akumn APK "Cuctema" oTpearvpoBanu
Pe3KNMM CHWXKeHMeM Ha WMHAOPMaUMIO O NPeabsABEHUN K KOMMaHUM HOBOrO
KpynHoro wucka. foxogHocTe obnuraumn A®K "Cuctema" Takke Bblpocna,
NpPeBbICUB MO HEKOTOPbLIM BbIMyCKaM «Ncuxonornyeckyto» otMeTky 20% rogoBbix
n3-3a onaceHuni NHBECTOPOB OTHOCUTENBHO CMOCOOHOCTU KOMMaHu1 B Oyayuiem
CTporo cobnogate YCTaHOBIEHHbIN paHee rpadhvk nnaTexen.
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NHdonosoa: EBponencknmn kpusnc

EBpocoto3 EBpocoto3 (EC) npoBenet Ha crnepywollen Hegene "Tpu cammuTa BMECTO OLHOrO,
nposeAeT Ha KOTOpble FOTOBATCH cenyac B IKCTpeHHOM nopsgke”. O6 atom coobwmn B yeTBepr
cneaywowen Hegene  oduumnaneHbl NnpeactasnTens EBpokomuccun Mapraputuc CxmHac.

Tpy cammuTa
BMEeCTO O4HOro

"Mbl rotoBuM Tpu dopmaTta €BpOMENCKOro camMmmuTa Ha KoHel Hepenun [15-16
aekabpsi]. Nommmo obblyHOro 3acefaHuss EBponenickoro coBeTa, Mbl HaMepEeHbl
NMPOBECTM CaAMMUT CTPaH 30Hbl EBPO M CaMMUT B pacLUMpPEHHOM cocTaBe (C y4yacTuem
Boixogdwen ns EC BenukobputaHun) no 50-n crtatbe JluccaboHckoro gorosopa
[koTOpasa permameHTMpyeT npoLueaypy Beixoaa ctpaHbl u3 ECJ", - ckasan oH.

B cBoto ouepenpb, rnasa EBpokomunccum XKan-Knog KOHkep Bbipa3un yBepeHHOCTb, YTO
EBpocoto3 n BenukobputaHua JoCTUrHYT HEO6XO4MMOro Nporpecca Ha neperoBopax
o Brexit no cammuta EC.
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KomaHpa akcneptoB AO UDK «Conua»

Kopontok HauvanbHuk oTaena no pa3suTuto 6mMsHeca Ha LWarose HavanbHuk aHanuTu4eckoro otaena
Mwuxaun a3maTCKUX pblHKaX Oner +7 (495) 228-70-10 0o6.1305
+7 (495) 228-70-10 0o6.1346 shagov@solidinvest.ru
korolyuk@solidinvest.ru
pyLwnH TexHn4ecKnin aHanuTuK KnioeBa AHanuTuK
Anekcen TaTtbsiHa +7 (495) 228-70-10 0o6.1304

Klyuyeva@solidinvest.ru

O6cnyxuBaHue knueHtoB AO UPK «Conua» +7 (495) 228-70-10

HdocTtyn Ha MmupoBble (poHAOBLIE OUPXKKU U PLIHOK Forex +7 (495) 228-70-10

WHTepechl knneHtoe AO  UNOPK  «Conmg»  npeactaBnset  Solid Financial  Services Ltd. -
Ao4epHsis omMHaHcoBasi KOMMaHWS, NMLEH3MPOBaHHLIN Opokep EBponericko topucankumm

3aganiTe BONpoOC HaLUMM 3KCTepTam, U Mbl NOCTapaeMcsl OCBETUTb BOMHyoLWMe Bac Tembl
B CriedytoLyux Bbinyckax «Bawero PegepeHTa»

AO UK «Conug» 123007, MockBa, XopoLueBckoe Lwocce, A. 32A
TenedhoH: +7 (495) 228-70-10
®dakc: +7 (495) 228-70-11
E-mail: solid@solid-ifc.ru
JIMueHsun Ha ocyLecTBneHve:
- 6pokepckon gesitensHocTn — Ne 045-06790-100000, BbigaHa PKLIB Poccun 24 nioHsi 2003 1. 6€3 orpaHnyYeHns cpoka OeNCTBuUS;
- avnepckon gesitensHoctTy — Ne 045-06793-010000, BeigaHa PKLIB Poccuu 24 mioHs 2003 . 6e3 orpaHnyeHnst cpoka AencTBuS;
- AeATENbHOCTM MO ynpaBneHunio LeHHbIMM Bymaramu — Ne 045-06795-001000, BeigaHa ®KLIB Poccum 24 mionsa 2003 r. 6e3 orpaHnyeHns cpoka
LEencTBus;

- penosutapHou pesitenbHoctn — Ne 045-06807-000100, BbigaHa ®KLB Poccum 27 wuoHa 2003 r. 6e3 orpaHuMYeHus cpoka
OencTeus.

[Mpn nogrotoBke gaHHOro ob3opa wucnonb3oBaHa MHGOPMaUUs U3 CriegyroLlmx UCToYHMKOB:, Bloomberg, Cbonds, Financial
Times, Reuters, Wall Street Journal, Beaomoctu, PUA Hooctu, HTepdake, KommepcanT, PBK, PocctaT, MNpanm-Tacc n gpyrux.

HacTtosawmin JOKYMEHT He MOXET paccMmaTpuBaTbCs B kKayecTBe NyonmyHon odepTbl. MHopMauus 1 MHEHWs], NpeaCTaBleHHbIE B
JaHHOM oT4yeTe, noaroToBneHbl komnanven AO UK «Conmgr. AO UOK «Conugy», ee pyKoBOACTBO U COTPYAHWKM HE MOryT
rapaHTMpoBaTb abCOMIOTHY TOYHOCTb, MOMHOTY U JOCTOBEPHOCTL NPEACTABIIEHHON B HACTOSILLEM JOKYMEHTE MHpOpMaLun n He
HeCyT OTBETCTBEHHOCTM 3a BO3MOXHbIe NMOTEPU KNneHTa B CBA3M € ee ucnonb3doaHnem. AO NOK «Conua», ee pykoBOACTBO U
COTPYOHUKM HE HECYT OTBETCTBEHHOCTb 3@ MHBECTULIMOHHOE pELUeHMe KITMEHTA, OCHOBaHHbIE HA MHbOpMaLMK, coaepKaLlencs B
HacToswwem gokymeHte. AO NOK «Conna», ee pykoBOACTBO M COTPYAHMKU, TaKKe HE HECYyT OTBETCTBEHHOCTb 3a MpsiMble UNn
KOCBEHHble NoTepun unu yuwepd, BO3HUKLLUIA B pe3yrbTaTe UCNONb30BaHUSA KIMMEHTOM MHGOPpMaLnM nnm kakom-nnbo ee 4actu npm
COBEpLUEHMM OMepauui C UeHHbIMM Oymaramu. PekomeHZaumMmM W MHEHUsl, BbiCKa3aHHble B [JaHHOM OT4yeTe, SABMSTCA
ncknountenoHo mMHeHneM AO NOPK «Conuay», n He sIBNSAOTCS NpeanoXeHvem O MOKyMKe WUnu npopaxe LeHHbix bymar. bes
paspewenns AO NOK «Conva» AaHHbBIM OTYET 3anpeLlaeTcss BOCMPOU3BOAWTb, afdanTupoBaTh, nepefaBaTtb MO Pas3fnuyHbIM
KaHanam, TpaHcnupoBaTb B 3dup, JOBOAUTbL A0 obLiero ceefeHus, nybrnmyHo nokasbiBaTb, NPeobpa3oBbiBaTb B 3NEKTPOHHYIO
dopmy, NepeBOaAUTb Ha ApYrue s3blk1, pekriaMmmpoBaTh, BKMOYaTb B 6a3bl AaHHbIX.

© 2017 AO NOK «Conuay». Bee npaea salumiLeHbl
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