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CeHTHMEHT PBIHKa
CentumeHnrt P® IMOEX
RTSI
USDRUB
RGBI
CenTumenrt CIIIA S&P500 fut.
Brent Oil
Gold

o Baugen HCK/IIOYHI BCTyILIIEHHE
Vkpauusi B HATO B Onuxaumee
BpeMs.

Kak mnosicHMn aMepuKaHCKUW TPe3ufeHT, [OJid
BCTymieHusT B (CeBepoaTIaHTUUYECKUW aJlbsSHC
YKkpauHe MpPEACTOUT IIPOAeNaTh MHOTO pPaboTH B
00/1acTy [EeMOKpaTHM M «psiga OPYTHX Bellei,
KOTOpPEIE TaM IIpOUCXOZAT». Kpome TOro, oH
HaIlOMHWI, YTO OJ BCTyIJIeHus cTpaHel B HATO
TpeOyeTcs moppepKKa BCeX YJIEHOB anbsHca. [Ipu
aToM bBalifieH emé pa3 HAOMHUJ, YTO BTOPXKEHHUE
Poccuu B VYkpauny "craHer KaracTpodoi' mns
Mocksel. Poccutickue 6aHKM He CMOTYT IIPOBOAUTH
Ollepalli¥ C JoJilapaMu B Ciiy4dae BTOpxkeHus PO B
Vkpauny. [lpu 9TOM Ccephe3HBIE CaAHKINY,
CBSI3aHHHIE C [OJUTAPOBBIMHM OINEPalusMU, MOTYT
HEraTUBHO CKa3aTbCsd Ha OKoHOMuKe CHIA u
EBpombl. MacmTab moTeHIHanbHEX caHKiui CIIIA
U UX COIO3HUKOB OYHET 3aBHCETh OT KOHKPETHHIX
me¥cTBuM Poccuu B OTHOINEHUM YKpauHbl. balineH
DOOIyCKaeT BO3MOXKHOCTDb JOCTUXKeHUs ¢ PO Kakux-
6o LDOTOBOPEHHOCTEN o BOIIPOCY O
Hepa3MeIlleHNH CTpaTernuyeCcKdX BOOPYKEHUU Ha
Ykpaune. [I714 pOoCCUICKOTO PhIHKA BHICKA3HIBAHUS
BaiimeHa HecyT cKopee IIO3UTHUB, YeM HETraTuB,
IIOCKOJIBKY TIJlaBHOe omaceHune PO - 2aro
Bcrymnenne Ykpaunbl B HATO. Bo3moxkuo, GynyT
HeodulanbHble HOTroBOpEéHHOCTH ¢ CIIA 1o
YKparHe, KOTOPHE YCTPOST POCCUUCKYIO CTOPOHY.
B TakoM crnydae MOXKHO GyHOET 0XKUAATH Pa3PSAOKHU.
OpnHako IoKa eIlé He BCE PelInIochk. YKe IATHUILY
OymeT BcTpeya MuUHHUCTPOB JlaBpoBa ¥ BrnuHKeHa,
1ocjie  KOTOPOWM TaKXke BO3MOXKHHI  pe3Kue
BHICKA3LIBaHUsA. I[l03TOMYy IIOKa PHHOK Oymer
0CTaBaThCS [OBOILHO HEPBHBIM. MBI CUMTaEM, UTO
YacTh 3alacoB Ka3Illa MOXHO €II€ HCTPaTUTh Ha
MTOKYIIKY POCCUMCKMX aKIUi IHPOKUM (PPOHTOM,
HO OKOHYAaTeNlbHO  «BBIAOXHYTH» TIOKa He
TIOJIyYHUTCS.

e Ixxo Baupen 3asBuia, uro CIIA He
COOMparoTCAa BO3BpallaThCsa K

YTpenuust komMeHTapuii 3a 20 ssHBaps 2022
Yetsepr, 20 suBapsa 2022

3521 2.46%
1456 2.96%
76.17 0.00%
130.53 0.32%
4549 0.56%
88.06 0.55%
1839 -0.03%

JIngepsl pocTa U NaJeHHUsI

JIlugepsl pocta % JIlupgepsl nageHus %
FOTaiip 4.56 PycArpo -1.41
Meuen ao 3.82 Ouxcmnpaic -0.12
Marts u guTs 3.76 Tlomoc -0.08
PCetuJIS-n 3.71

BCII ao 3.54
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JIOKJayHaM Hu3-3a "OMHKpPOHa".

Buepa mpembep-MuHHCTP BenukoOputanuu Bopuc
II>KOHCOH OTMEHHUJI BaKLIMHHbEIEe IACIIOPTa, MAacKu B
0O0IIIeCTBEHHBEIX MECTaX ¥ PEKOMEHOAIN0 paboTaTh
u3 [goMa. bpuTaHus B CKOPOM BpeMeHHu OymeT
OTHOCHUTHCSI K KODPOHABUPYCY KakK K IIPOCTyOe X
mepectaHeT Tpeb6oBaTh 0053aTEIBHON U3OJISIMH.
BO3 na3Bana Hea(PEKTUBHHIM 3aKPHITHE TPAHULL B
6oprbe ¢ OMUKPOHOM. MBI BUITUM, YTO OMUKPOH HE
BHI3LIBAET BCIlecka cMeptHoctTy B CIIA u
BenukoOputanuy, gaxe HeCMOTPS Ha MHOXKECTBO
3apaxeHul. Lone3Hp, Kak MBI U Ipennonaranu
paHee, IPeBpAIIAETCs B MIPOCTYHHOE 3ab0eBaHue
U YXOOWUT M3 IJIOCKOCTH 3KOHOMHKHU B IIJIOCKOCTh
MeguiuHbl. 2022 TOO MOXKeET CTaTh IOCIEeJHUM
rogoM mnaHgeMuu. [nad akmuid B 1LEJIOM 3TO
0e3yCIOBHO IIO3UTUB, HO NPOU3BONUTENH BaKIUH
MOTYT OKa3aThCd IIOX HaBJIeHHWEM IIPONaBIIOB.
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YTpenuust komMeHTapuii 3a 20 ssHBaps 2022
Yetsepr, 20 suBapsg 2022

[To mro0BIM BOIIpOCAM KacaTeNlbHO JaHHOT0 0030pa, MoXKalIyucTa,
oOpalaiiTech K aHaNMUuTUKY [loHEKoMy [IMUTpHIO

[oHeukuit [IMUTPUA
Ananutuk AO UOK «Conmug»
+7 (495) 228-70-10
d.donetskiy@solidbroker.ru

AO UDK «Comum»

Tenedon: +7 (495) 228-70-10 XopoIeBcKoe Iocce, a. 32A
E-mail: solid@solidbroker.ru MockBa, 125284, Poccus

JInulleH3uM Ha OCYIIECTBIIEHNE:

— Opokepckoi mesitenbHOCTH - No 045-06790-100000, Beimana ®KIIB Poccuu 24 utons 2003 r. 6e3
OTPaHUYEHUS CPOKa MeNCTBUS;

— gunepckoit mesitenbHOCTH - N0 045-06793-010000, Brimana ®KILIB Poccuu 24 utons 2003 r. 6e3
OTPAHUYEHUS CPOKA NEeWCTBUS;

— OesaTeNbHOCTH TI0 YIIpaBieHuo IeHHEIMU OyMaraMu - No 045-06795-001000, Bermana @KL Poccun 24
utoHs 2003 r. 6e3 orpaHUYEHUS CPOKA NEeHCTBUS;

— MEeMO3UTapPHOU AesATeNbHOCTH - JesaTenbHoCTH - No 045-06807-000100, Bermana ®KIIb Poccuu 27 uoHsa
2003 r. 6e3 orpaHNYeHUs CpPOKa JeUCTBUS.

I[Tpu IOATOTOBKE HAaHHOTO 0630pa UCIIOJIb30BaHa HHGOPMAIUS U3 CIIEAYIOMUX HCTOYHUKOB: Bloomberg, Chonds, Financial Times, Reuters, Wall Street Journal,
BemomocTu, PUA Hosoctu, Uutepdaxc, Kommepcant, PEK, Poccrart, [Ipaitm-Tacc u gpyrux.

Hacrosmuil HOKyMeHT He MOXKeT PacCMaTpPUBAThCS B KadecTBe Iy6nu4HOHM odepTe. MHPOpPManus U MHEHUS, IpefCcTaBlIeHHbE B JaHHOM OTYETe,
noaroToBnens Komnanuei AO UOK «Conup». AO UOK «Comup», ee pyKOBOACTBO ¥ COTPYAHUKM HE MOTYT FapaHTUPOBATh aOCOMIOTHYIO TOYHOCTb, IIOJHOTY U
IOCTOBEPHOCTh IIpEACTaBlIeHHON B HACTOSIIEM NOKyMeHTe MHpOpMalUy U He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE ITOTEpPU KJIMEHTa B CBSI3U C ee
ucnonb3oBanueM. AO UK «Comnup», ee pyKOBOACTBO U COTPYJHUKH He HECYT OTBETCTBEHHOCTh 3a MHBECTUI[MOHHOE pellleHMe KJIMeHTa, OCHOBaHHEIE Ha
uH(OpManuyu, cogepxaiencss B HacTosmeM fokymerte. AO DK «Conun», ee pyKOBOICTBO ¥ COTPYAHUKY, TaKkKe HE HECYT OTBETCTBEHHOCTD 3a IIPSIMEIe UIIX
KOCBEHHEIE IIOTePHU UK YIepO, BO3HUKIINY B pe3ybTaTe UCIOJIb30BaHUS KINEHTOM HHGOPMAIUY UIH KaKOHIN00 ee YacTH IPU COBEPUIEHUH OIepaluil ¢
LeHHbBIMU OyMaraMu. PEKOMEHIAIUU ¥ MHEHHUS, BEICKa3aHHEIE B TaHHOM OTYeTe, SIBJISAIOTCS HCKIounTenbHo MHeHueM AO UK «Conup», U He SIBIISIOTCS
TIpeJyIoKeHUEM 0 [OKYIKe MIIM IIPOfaXKe LEHHBIX OyMar, a TakkKe He SBIISIOTCS WHOUBUAYaJIbHOW MHBECTUIMOHHON peKoMeHmanuel. be3 paspemenus AO
HOK «Conup» maHHEIM OTYET 3alpelliaeTcss BOCIPOM3BOAUTE, afalTHPOBaTh, IepefaBaTh 110 Pa3lMYHEIM KaHallaM, TPaHCIUPOBaTh B 9(up, [OBOAUTE A0
o011ero cBefeHus, My6IMYHO MOKA3kIBaTh, IPE0OPA30BLIBATE B 3JIEKTPOHHYIO (HOPMY, IIePEBOAUTh Ha APYTHe S3bIKH, PeKIaMUPOBaTh, BKIIOYATh B 6a3kl
TaHHBIX.
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